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 OLEARING HOUSE RETURNS. 


we 


following table, made up by telegraph, etc., indicates 
total bank clearings of all the clearing houses of the 
States for the week ending to-day, Dec. 12, have 
7, against $2,231,572,194 last week and 

the corresponding week last year. 


Total Mid. Western 
San Francisco 





by Telegraph. 
Dee 12. 1903. 
$1,004,381,556 
108,938, 
83,225,157 
17,614,228 


$1,527,888,783 
$20,019,417 


908,200 
875,000,117 


$2,222,008,317 


1902. 


$1,057,388,920 
113,817,777 
87,180,787 
18,209,881 
138,086,859 
41,543.875 
14.188.655 


$1,470,411.754 
291.416,927 


$1.761,828,681 +4 
456,646,775 | —179 
$2,218.475,456 +0°2 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, clear- 
made up by the clearing houses at noon on Satur- 
in the above the last day of the week has to 

Cases estimated, as we go to press Friday night. 
below our usual detailed figures for the previous 
the returns for the period ending with Satur- 
Dec. 5, and the results for the corresponding 
1901 and 1900 are also given. Contrasted with 
1902 the total for the whole country shows a loss 
cong Outside of New York the increase over 1902 


Week ending December 5. 
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‘ them as an aid, condition figures could be given month 
THE FINANCIAL SITUATION. by month with substantial accuracy. So far gy 


We have often urged that the making of cotton-crop | anything more is needed from the Government, let 
estimates on the part of the Government'was not wise, /it be chiefly facts as to ginning. Thoso results 
but harmful to all industrial interests affected. Refer-| will not attain their highest usefulness, ag already 
ence is had in that criticism to such estimates of the said, until a number of years have been added 
cotton yleld as those iesued by the Agricultural De-|to the record. Ginning reports are on trial, The 
partment about the first of December, which, in view | vest number of gins, scattered everywhere, makes it 
of their governmental character, a large body of the| extremely difficult if not impossible to have the 
public is alwaya led to receive as unassailable facts. | work complete. Besides, accuracy in results presup- 
We do not refer to weather reports, which are facts, | poses a full report from every gin in the cotton States, 
or to condition figures which reflect the weather data, or | also perfect accuracy by ginners in keeping accounts 
to reports which are actual results of the outcome ofa/and entire readiness of the gin managers to disclose 
crop after it has been made and in good part/the precise extent of their business. But we do not 
marketed. Ginning figures are likewise s form of care to enlarge upon these points. We are very hope- 
evidence, and if issued without claiming for them/fn] with regard to that kind of crop work. It is the 
greater completeness than they possess, or adding to/ most promising endeavor for furnishing facts and 
them estimates of the quantity still unginned, open | not opinions a Government department has ever 
another favorable field for Government work promis- | adopted for gathering early information relating to 
ing to prove, after a few years’ results have been #e- | the yield of this staple. 
cured for comparisons, a fruitful source of early and 
real disclosures as to the approximate yield. The} The Japanese and Russian disagreement, if the 
new department of Labor and Oommerce is making | latest advices can be believed, seems to be growing 
landable efforts to serve the country in that direction. | more tense instead of less so, as was reported earlier 
Even the Agricultural cotton estimates issued in De-|in the week. At the same time this conclusion is by 
cember, that we have taken exception to, could be/| no means certain, since what is cabled one day finds 
made usefal if given to the public in detail just as re-| denial the next. The only certain fact is that pro- 
ceived, free from all aggregated conclusions. traction of the negotiations is quite sure to add to the 

What we are mainly pleading for is to have all|irritation. We feel great confidence, though, that 
these department issues stripped of official opinions, | the Japanese will continue to display the same dig- 
because otherwise they cannot be free from the /| nity and self-restraint in this affair with their tedious 
glamour of a Government endorsement. We had last | neighbor that they have thus far done. They ares 
week a vivid illustration of the unfortunate influence | young nation but well deserve the commendation 
and air of suthority attaching to such an opinion, | Prime Minister Balfour expressed at the recent Guild- 
notwithstanding the similar reports emanating} hall barquet. He sald, our Japanese allies are as cer- 
from the same source have in past years been | tain to show moderation, discretion and judgment in 
more often wrong than right. The harm this blind | the demands they make as firmness in carrying those 
faith does was made conspicuous in the wild specu-| demands into effect. Whether designed or not, 
lation which arose on the announcement of the figures | there is one movement going forward which, if con- 
of the Agricultural Department; it was evident in the | tinued as announced, may aid Japan’s side of the die 
excitement at the New York and New Orleans Cotton | pute. We refer to Great Britain’s expedition to 
Exchanges, so great as to make trading almost impos-| Thibet. If it is intended asa set-off to Russia’s ag- 
sible; in the large advance in values that immediately | gressions in the same vicinity, it may act as a diversion 
took place, an advance fully werranted if the Depart-|in favor of Japan. A late announcement was that 
ment’s estimate is on this occasion correct; and in| Russia was building two forts to oppose the English 
the genera] demoralization of the spinning industry—| advance. If that is true the undertaking is obviously 
all of which was purely the product of a Government| not a [friendly affair so far as Rassis is concerned 

endorsement, although very few among those who/|or it would not have led to such an act of hostility. 
understood the situation better, and are usually con-| We are not, however, permitted to believe that Great 
sidered good judges, put any faith in the result | Britain would enter upon such an expedition without 
reached. a full understanding with at least some of the gov- 
The supreme want of spinners, producers and|ernments interested. We note the action of the 
traders is, we repest, facts. With the opening of the| Japanese House of Representatives in passing bys 
season comes the planting and early condition in- | unanimous vote, on Thursday of this week, amid the 
quiries. It should be everywhere understood that | greatest enthusiasm, the following, in response to the 
annual acreage returns can only be approximations. | Emperor’s opening address: 
Granting, however, the Census acreage results, made; The members of your Majesty’s House of Bepre- 
every tenth year, to be correct, it ought always to be | sentatives profoundly regret tast ~ & reap 
possible for an intelligent, consclentions investigator | ¢ritical, involving the eh tego ® aol 
to secure, year by year, a true idea of the direction of a situat poe is wal consistent with the enhance 
the seeding tendency among planters in each State; that | ment of national influence. 
is to learn whether the prevailing disposition isto addto| The policy of the Ministry hes been shown a 
or subtract from the previous year’s planting. That | inconsistent with the a © toe elem 
being secured, one has » basis for obtaining fairly well | PU*lY domestic and tent Eonar Majesty 
a failure, and we humbly sppeal to y en 
the force (expressed in percentages) of that tendency. | review the situation. Solicitude for the progres 
Thereafter the development and situation as to growth | the empire dictates this reply, which represents 
and fruitage depend so largely upon temperature and | national expectations. 
rainfall that stations for procuring and keeping} This, on its face, may be interpreted ss —_ 
records of such date cannot be too numerous; with! grest impatience. As we view the action it is 
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of the kind. It is merely a burst of patriotism 
addressed, as it were, more to Russia than to their 
gwn Emperor—the whole body joining in it to show 


that the voice of the people was without exception for 
astrong policy. Had there been a division of senti- 
ment it might have been harmful to the negotiations 
in progress. Russia will understand the vote now as 
a notice to it that what the Emperor was working for 
was minimum of what the people demanded. We 
consequently consider the action not only wise but 
eminently discreet. 





There has been nothing in the news of the week to 
influence Stock Exchange ventures except the fluc- 
tnations in foreign exchange and the continuation of 
gold imports. It is noteworthy that the rate of 
48975 for eight exchange, which was reached on Mon- 
day of this week, is the lowest which has been re- 
corded in at least thirteen years. Bankers state that 
in the Baring panic of 1890 in London much lower 
records than those of this week were made here for 
long sterling; but it will be remembered that sight 
bills at that time were not correspondingly depressed 
because of a demand for gold in New York for ship- 
‘ment to London in response to the 6 per cent rate of 
discount at the Bank of England. Sales of these 
bills were consequently made November 22 at 
487. One feature pecullar to the present low 
rates for exchange is that they have prevailed fora 
much longer period than almost ever before. On 
Noy. 2 aight sterling sold at 4 8485@4 8510 and by 
Noy. 11 it had fallen to 4 8290@4 8325. After a 
recovery to 4 8415@4 8430 on the 20th, it gradually 
declined to 4 8276@4 8290 Dec. 7, and then reacted. 
The arrivals of gold this week (including 
$234,000, the proceeds of the consignment 
of Japanese yen), were $1,644,000, making the 
total arrivals since Nov. 14, when $462,352 
came in from Germany, $10,765,584. The amount 
estimated in transit from Europe and Japan is 
48,670,916, making total arrivals and engagements 
thus far on this movement $19,436,600. Of this amount 
about $2,300,000 have been withdrawn for other cities 
(Boston, Chicago, and one shipment of $250,000 to New 
Orleans), but the balance will serve to replenish the 
reserves at this city, of trust companies as well as 
banks. The result of these gold imports is seen in a 
better condition of our money market and in the 
greater confidence in dealings on the Stock Exchange. 
Stocks made material advance the first half of the 
Week. Since then values asa rule have been lower, 
but there is no doubt that the tone is much more 


confident and that the general situation has im- 
Proved, 





Labor troubles are still a factor in affairs. In the 
miner’ strike in Colorado the situation has grown 80 
terlous that Governor Peabody on Friday of last week 
us forced to issue a proclamation putting Oripple 
Oreck, or more specifically Teller Oounty, under 
martial law. He declared that the gold camp was in 
‘ttate of insurrection and rebellion, and that the 

suthorities were powerless. In view of the 
Prominence that this and other labor troubles have 
the present year, it is satisfactory to note 
movement to unite the employers to 

rab their interests is making steady headway. In 
of Nov. 7 we referred to the formation of 


trial Association of America,” this movement having 
been the outgrowth of a meeting held at Chicago of 
citizens’ alliances and various employers’ associations. 
At a meeting of the executive committee of this new 
association on Friday of last week a broad campaign 
was planned, the chief purpose being to eliminate the 
walking delegate, sympathy strikes, closed shops and 
the union label. A resolution was also adopted asking 
Congress not to endorse the eight-hour bill when that 
document comes up for action. A platform was 
adopted in which it was declared that ‘‘the present 
industrial conditions have become so deplorable by 
reason of the indefensible methods and claims of 
organized labor that the time has come when the 
employing interests and good citizenship of the 
country must take immediate and effective measures 
to reaffirm and enforce those fundamental priaci- 
ples of American Government guaranteeing free 
competitive conditions.” It was also declared that 
in its demand for the closed shop organiz3d labor 
is seeking to overthrow individual liberty and prop- 
erty rights, the principal props of our Govern- 
ment. ‘*Because of this warfare the industrial 
interests of the nation during the last year have 
been injared to an irreparable degree. Many firms 
have been driven into bankruptcy and the cases 
are innumerable in which workingmen have been dis- 
abled and even murdered, while numerous families 
have been rendered destitute by reason of the tyranny 
and seditious attacks upon society by the strike 
organizations.” . 

The new association objscts emphatically to being 
classed ag an enemy of organizations of labor that are 
conducted upon lawful and beneficent lines. It is, 
however, unalterably opposed to the present pro- 
gram of violence, boyootting and tyranny now 
being carried out by the majority of labor unions. 
Rapid organization is therefore urged by those who 
believe in the maintenance of law and order ,to the 
end that these may wield their full and proper infia- 
ence. An invitation is extended to all assoola- 
tions, local,{State and national, that sympathizo with 
the purpose‘of the Oitizens’ Iodustrial Association of 
Amerioa, to enter into affiliation with it at the earllest 
practicable time, and the immediate formation of 
local branches of the National Association is urged in 
all the cities and towns where no organisations now 
exist that are eligible for membership in the new asso- 
clation. We may note, too, that in Chicago ac- 
tion has been taken to form a National Alliance of 
Bailding Oontractors’ Associations, with a view to 
dealing with the present unfortunate situation in the 
buildings trades. The purpose is to secure for 
contractors equitable treatment in thelr dealings with 
their employees, to encourage organization and the 
formation of associations of contractors, to make con- 
ciliation and arbitration the basis of settlement of all 
disputes, and to do away with the sympathetic strike- 
We have repeatedly given our opinion that move- 
ments along these lines are likely to be beneficial in 
the interest of employer and employee alike. 





According to the Agricultural Bureau at Washing- 
ton, the new winter-wheat crop does not start under 
such favorable conditions as did that of last year, 
The average for the whole country is given as 86'6, as 
compared with 99°7 in 1902, At the same time 
a decrease of 6 per cent is estimated in the area 





‘““otgantzstion to be known as the “Oitisons’ Ind as- 


sown to wheat the present year, as compared 
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with that sown in the fall of last year. Undue 
importance should not be attached to the lower 
condition figures at thie time. Everything will 
depend upon the weather experienced the next few 
monthe. The chief harm to winter wheat is usually 
occasioned by adverse weather during the winter. If 
there should be a sufficient fall of snow to protect the 
plant during the cold and trying months, the lees favor- 
able start would not connt for much intheend. In 
the meantime it is gratifying to find that the estt- 
mates of the 1903 crop of wheat are all the time 
growing better. This week the Kansas State 
Board of Agriculture has issued its final figures 
for the current year, and it estimates the crop in that 
State at no less than 94,041,902 bushele—larger even 
than the phenomenal yield of two years ago, which 
was 90,333,095 bushels. The prospects for this crop 
were good almost from the start, but it will be re- 
membered how frequent and positive were the state- 
ments of loss and damage which came last May and 
June. It is now found that the crop is the larges* © 4 
record on the basis of the figures of the State Board, 
which always differ somewhat from those of the 
Agricultural Bureau at Washington. The corn crop 
is not up to that of the previous year, but amounts 
to the comfortable total of 169,359,769 bushels 
nevertheless. 





That pig iron production is being severely curtailed 
te evident from the monthly statement of “The Iron 
Age” published the present week. Onur contem- 
porary finds that on the firet of December the active 
furnaces had a capacity of only 251,181 tons per week, 
ae against 282,219 tons November ist, 361,492 tons Octo- 
ber 1 and 398,139 tons June 1. Daring the last six 
months, therefore, there has bsen a decline in the 
weekly production of 147,000 tons per week, or at 
the rate of 74 million tons a year. The figures 
of actual output show much the same results. 
For November the “‘Age” reports the production only 
1,073,840 tons, as against 1,462,193 tons in October, 
1,696,703 tons in September and 1,614,121 tons in 
August. This shows that the November output was 
540,000 tone less than the August output, which 
indicates a decrease at the rate of about 64 millién 
tone a year. Notwithstanding thie great decrease 
in production, « further small increase in stocks 
is reported, the aggregate of furnace stocks De- 
cember 1 being given as 658,107 tone as against 
597,399 tons November 1. These figures, however, 
never include the holdings of the steel works produc- 
ing their own tron. The “Age” has partis] returns 
showing that the holdings of iron by the stee] works 
beve diminished during November. At all events, 
larger stocks just now possess little significance, since 
they simply indicate that buyers are still holding off. 
It cannot be long, with such a decisive curtailment of 
output, before an equilibrium will be restored in 
the market. Indeed, a better feeling ic already being 
reported. As soon as the bulk of consumers is con- 
vineed that prices have touched bottom, buying on # 
large scale for future wants, we may suppose, will 


promptiy begin. 


There wae no change in official rates of discount by 
any of the Knuropean banks this week, and, compared 
with last week, unofficia) or open market rates were # 
shade easier. The Bank of Bengal and the Bank of Bom- 
bay have increased their rates to4 percent. The feature 











of the statement of the New York Associated Banks 
last week was the gain of $517,200 net in cash, whereas 
the preliminary estimates, other than those of the 
CuRonicce, indicated a loss in this item. The re. 
quired reserve was augmented $337,100, through an 
increase of $1,348,400 in deposits, and cons quently 
the surplus reserve was higher by $180,100, and it 
now stands at $6,305,300. Computed, however, on 
the basis of deposits lese those of $36,801,. 
100 of public funds, the surplus is $15,505,576 ; 
loans were increased $1,162,600. The bank 
statement of this week should reflect, among 
other movements, the transfer through the Treasury of 
$1,875,000 to the interior, of which $1,725,000 was to 
New Orleans. The arrivals of gold during the week, 
including $234,000 the proceeds of consignments of 
Japanese yen received at San Francisco and tranafer. 
red hither by Treasury order, and including also 
$290,000 for the Shawmut Bank of Boston, were 
$1,644,000, making the arrivals thus far $10,765,584, 
New engagements of gold this week, including $600,- 
000 in yen at Tokio, have been $5,740,000, making 
the total engagements thue far on this movement 
$19,436,500. The amount estimated in transit from 
Europe and Japan is $8,670,916. It may be noted 
that among the week’s engagements were $800,000 by 
the Firet National Bank of Chicago and $250,000 
by the Hibernia Bank & Trust Company of New 
Orleans. The exchanges of refundable bonds for 
the 2 per cent console have thus far amounted to 
$13,797,700, and the redemptions of 5 per centsof 
1904 to $12,397,300. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at? 
per cent and at 34 per cent, averaging about 54 per 
cent. On Monday loans were at 64 per cent and at 
84 per cent, with the bulk of the business at 5 per 
cent. On Tuesday transactions were at 7 per cent 
and at 4 per cent, with the mejority at 6 per cent. 
On Wednesday loans were at 6 per cent snd 
at 4 per cent, with the bulk of the busines 
at 5} per cent. On Thursday transaction 
were at 5} per cent and at 4 per cent, with 
the majority at 5 per cent. On Friday losm 
were at 6 per cent and at 5 per cent, with the bulk 
of the business at 54 per cent. Banks and trust com- 
panies loan at 54 per cent asthe minimum. Time 
contracts on good mixed Stock Exchange collateral 
are 6 per cent for thirty to sixty days, though but 
little business is'reported and the offerings are light, 
lenders preferring to make engagements for longé 
periods. The rate for ninety days to four months & 
54 per cent and for five to six months 5@5} per cast; 
some loans have been effected for the last-named pétt 
ods. The transactions in commercial paper sre oot 
fined to s few banks in the interior, but local buys 
are still out of the market. (aotations are 6 per cant 
for sixty to ninety-day endorsed bills receivable, 605: 
per cent for prime and 64@7 per cent for good four 
to six months’ single names. 

The Bank of England minimum rate of discow 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-dey bank bills in ne 
8i@4 per cent. The open market rate # “s 
is 24@21 per cent and at Berlin end es 
8£@*4 per cent. According to our ple, 
London, the Bank of England lost £376,669 
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during the week and held £30,905,706 at the close of 
the week. Our correspondent further advises us that 
the loss was due to imports of £506,000, of which 
2600,000 from India and £6,000 from other countries, 
to exports of £616,000, of which £300,000 to Egypt, 
£267,000 to New York and £101,000 to other countries, 
and to shipments of £267,600 nef to the interior of 


Great Britain. 





The foreign exchange market opened weak and the 
lowest rates for long and for cables were recorded on 
Saturday, while short soldon Monday not only at bot- 
tom figures on the present movement, but at the low- 
est for at least thirteen years. Then came a recovery in 
long, influenced by buying for investment, while short 
moved upward in response to a demand for remit- 
tance and also because of the easier tone for money; 
cables were likewise in request at higher prices. 
While the offerings of commercial bills against cotton 
were smaller in volume than recently, indicating a 
lighter export movement, considerable amounts of 
ourity bills came upon the market, representing 
purchases for European account and also the placing 
of bonds abroad by some of the leading bank- 
em, The offerings of these security bills, how- 
ever, had only a temporary irfluence upon rates 
for sight, and these steadily advanced; the market 
was generally strong after Monday. Notwithstanding 
the recovery in exchange rates and the high price of 
8 shillings 1 perce per ounce for bar gold in London 
early in the week, new engagements of gold for ship- 
ment to New York were effected to the amount, as 
above noted, of $5,740,000, and it was reported that 
some portion of $2,500,000 which was in transit for 
London would also be obtained for export hither. Oa 
Friday there was a sharpfall in the price of bar gold at 
London to 77 shillings 113 pence per ounce, the rea- 
son for which was not stated. It is supposed, however, 
that inasmuch as the high price previously established 
made it more profitable for shippers to procure sover- 
éigns than bars, the Bank decided to abandon its 
recently-announced policy of refusing to sell its bare, 
in order to prevent the withdrawal of sovereigns, and 
that this change of policy had been reflected in the 
bullion market. The reduction in the price of bars 
msy slso have been influenced by the lighter demand 
for this bullion for export as the result of the upward 
teaction in exchange in the New York market. The 
Ausy Office paid $881,244.47 for domestic and 
$2,486,043 50 for foreign bullion. The arrivale of 
gold at the Custom Honse during the week were $1,- 
196,801, of which $221,404 consisted of foreign coin 
and $950,524 of bullion from Europe. 

Nominal quotations for sterling exchange are 4 804@ 
481 for sixty day and 4 64@4 644 for sight. On Sat- 
wisy of last week the market was unusually active 
“ important declines all around. Compared with 

long fell 560 points to 4 7925@4 7950, short 
point, to 4 6280@4 63, and cables 25 points, to 

8326@4 8350. On Monday the tone wae irregular, 

Tecovering 25 points, to 4 7959@4 7976, and os- 
tals 5 pointe, to 4 6330@4 8840,while short 
Points, to 4 82756@4 8290, the bottom rates be- 
ie lowest recorded for at least thirteen yeare. 
en there was a recovery all around, infiu 
by buying of long for investment and of short 


and 
‘ rime Temitiance. Long rose 10 pointe, to 


cables 20 


» short 25 points, to 4 83@4 8820 and 


Sub-T'reas. oper. aud wold haports..| 27,616,000 


in the principal European banks. 


thers was » furtner improvement, long advancing 15 
points, to 4 7975@i 7990, short 25 points, to 4 8325@ 
4 8340 and cables 25 points, to 4 8375@4 8390. On 
Thursday the tone was irregular, though generally 
steady, with long 10 points lower at 4 7965@4 7985, 
short 5 points higher, at 4 8330@4 8340 and cables 5 
points lower, at 4 8375@4 8385. The market was 
strong at the opening on Friday, later becoming 
easier and closing steady; compared with the previous 
day, long was 15 points and short and cables 5 points 
higher. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGES, 





























PRL, Mon.,, | Tums.,| Wep., | TauR..| Pai,. 
Dec. 4. | Dec 7. | Dec, 8.| Dec. .|Dec, 10.) Dec. 11, 
60 440 80 80 80 
Brown Bros.....{G0daye| ¢ noe | Se] Bet | ae] Blt Bee 
Baring, { 90 daye 481 81 81 81 81 81 
Magoun &Co..iSight..| 480 | S46 | 8a | Gale | 84K | BAe 
@ank British £60 480 80 80) 80 
No Amorion..{ stant | sease | see | ease | Bee | See | Bell 
@ank of 60 days| 481 80: 80 80 
Montreal...... Bight. | 4 84% ae | ba ae | Bee | Bai 
ian Bank {90 days 481 gl 81 81 81 81 
of Commerce..iSight..| 484% | 8436 | 84% | Ros | Bale | Baty 
Heidelbach, Iok- {60 days| 4 80 3046 
sineimer& Co. {Sane $8 ea ma | bet | Re rit 
60 days| 4 8U 80 80 
Lesaré Freres.. {fant sae | cet | Gee | Be ee ay’ 
Merchants’ Bk. § 60 days) 4 81 81 61 81 61 i. 
of Canada..... Bight... aca | sayy | cay | Be | lag ry; 
The market closed with long at 4 80@4 8010, 


short 4 8335@4 8350 and cables 4 8380@4 8390, Com- 
mercial on banke 4 7960@4 7970 and documents for 
payment 4 79@4 80}. Ootton for payment 479@ 
4793, cotton for acceptance 4 7960@4 7970 and 
grein for payment 4 80@4 80}. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Weeh ending December 11,1908, | Recetved by | Shipped by | Net Intertor 
N.Y. Banks .|N. ¥. Banks, Movernont, 
Dy aduspnsuacdibamanananiaaad $6,125,000 | $6,610,000 | Gain, $615,000 
Se II EE IM 984,000 891,000 | Gain, — 48,000 
Total gold and legal tenders... | $7,060,000 | 96,401,000 | Gein, 658,600 





With the Sub-Treasury operations and gold imports 
the result is as follows. 


Out of | Net Ohange ta 
Banke, | Bank Holdings, 


$6,401,000 | Gain, $660,000 
27,103,000 | Guin, 612,000 


Total gold and lege! tenders..... | $84,674,000 | $83,604,000 1 Gain. 1,170,000 


Into 
Buatiha. 


Banks interior movement, as above! §7,06¥,000 


Week ending December 11, 1008. 








The following table indicates the amount of bullion 





December 10, 1908. | December 11, 1902. 








—— a 

| Gold, Stiver. Zotal. | Gold. | Sher. | Total, 

|. # £ £ £ | Oink of 
Bngiand ......| 90,906,706 -| 90,906,706) 81,007,407)... 81,097,407 
Prance........| 96 ,428,488| 44,988,746 180,662 062/101 008,060 |44,274,088 | 146,077 079 
Germany ....*| 8%,€61,000 11,476,000) 44,187,000) 81,800,000| 11,650,000, 48,860,000 
Russia ... 82,648,000 6,688,000] 99,226,000| 76,416,000! 6,42%,000| 82,844,000 
Aus-Hung'y+ 40,080,000) 12,906,000) 68,718,000, 8,640,000] 1, 9,000, 68,vi,000 
Spain .........| 14,676,000 19,012,000 88,640,000) 14,967,000)10,748,000) 84,080,000 
eT Te | 21,816,000) 8,885,200] 44,761,200) 16,774,000! 2,080,800! 18,864,800 
Netherlands .| 4,128400 6,427,600) 10,066,000, 4,608,600) 6,646,800) 11,426,400 
Nat. Belg’m *| 2,284,888 1,616,667) 4,800,000] 8,118,000) 1,060,(00| 4,677,000 


Tot.this week 901,800,770\10avopati|490,916,007 9977.04 065 1vaane008| 60) 400 660 
TOL, prev. w'k/S20,808,100 1008 L8Hi77 480 ,8O¥,0077 |BR6,000,018' 4067 L654 48) 406 00x 





“The division (between gold and aliver) given ip our table of coin 


and bullion ip the Bank of Germany and the Bank of Boigium is made 
from the best estimate we are able to obtain; ip neither case is it 
Cinimed W be accurate, as those banks Make oO distinotion in thely 
weekly returns, morely reporting the totam gold aud sliver, but we 
c@lieve the division we make is » close approximation. 


4+ The Austro-Hungeriad Bank Btalement is bow lasued in Kronen and He 


oor instead of Gaiden aud Kreatser. The reduction of the former currency t 
tering & Was by Consicering the Gulden Wo have the value of 60 genie, A 
the Krone has really 00 greater Value than 20 Gens, vur Gable correspondent i 
Leadon, in order Ww reduce Kronen = &, ns wilored the basis of Gonvecelon by 





Points, to 4 8350@4 8876. On Wednesday 


dividing the amount of Krouen by 44 netead of #0 
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THE PRESIDENT’S MESSAGE. 


The topic at present uppermost in public attention 
~ yecelves emphasis by being placed—perhaps in ac- 
cordance with an old, though seldom-used rule of 
rhetoric, and perhaps unintentionally—at the end of 
the Message, instead of near the beginning, where it 
would naturally be sought. What is said now of this 
much-talked-of subject by the President is explana- 
tory, not in the least apologetic. When Oongress di- 
rected that an attempt be made to secure a treaty 
with Oolombia, he says, “the essence of the 
condition of course referred, not to the government 
which controlled thatjroute but to the route itself ; to 
the territory across which the route lay, and not to 
the name which for the moment the territory bore on 
the map.” This is strictly true, and it is ‘‘of 
course,” because in accordance with common sense and 
everyday custom. The object was to obtain control 
of a specific plece of property, and whoever was or 
might be found in possession was a matter of indiffer- 
ence, provided his possession was real and he could 
givea good title. When an agent in private 
business is directed by his principal to make a certain 
purchase, he deals with the lawful owner in fact and 
does not trouble himself if the property has changed 
hands since the instruction to purchase was giver; 
the property is the essence, and the vendor merely an 
instrument in the transaction. So far as relates to 
making a treaty with Panama, it is idle to allege that 
the essence and intent of the Spooner Act has not re. 
ceived strict compliance. 

As for the contention that the representative of 
New Grenada who participated in making the treaty 
of 1846 never expected any such situation, and that 
his expectations are a proper part of the interp reta- 
tion, or that this Government bound itself to preserve 
the sovereigntyjof New Grenada‘against internal revolt 
as well as foreign attack—such a claim is 
not worthy of serious consideration; if such 
an obligation has ever been alleged before 
now, it has certainly been repeatedly neglected. The 
treatment of the subject in the Message shows even 
more clearly than it appeared before, we think, that 
the course of the Government has been correct. Even 
the quickness of action which may have seemed at 
the time to have been unprecedented and excessive 
may have been necessary for strategic reasons in view 
of possible action by another Power. At least, what 
has been done is absolutely irrevocable, and it will be 
judged at last, we think, both expedient and right in 
the circumstances. 

Turning to the opening of the Message, after a sen- 
tence of congratulation on the substantial achievement 
of the past year, the President plunges at once into 
especial congratulation “‘on what has been accom- 
plished in the direction of providing for the exercise 
of supervision over the great corporations and com- 
binations of corporations engaged iv inter-State com- 
merce.” The prominence given to this topic is very 
great, but it ie impossible to share the President’s con- 
fidence of expression. For what has been accom- 
plished is only the creation of another Government bu- 

reau, whose feasibility and practical value are yet to be 
proved; the accomplishment is not realized but is “in the 
direction of providing for” something to be done. 
Publicity is always the last resort in check of sbuses; 
but publlicity may itself become an abuse, and it does 


SS 
nothing to fear or suffer from supervision”—that dg. 
pends on the character of the supervision. Evidence 
of this is supplied by the fact that the best and most 
honest insurance corporations now suffer ao greatly at 
the hands of State supervision that the abuses of this 
work under State authority form a stock argument in 
favor of trying to concentrate the whole into contro} 
by the Federal Government upon the plea that in. 
surance algo is inter. State commerce. 

The President’s remarks on the relations between 
capital and labor are a cautious piece of generaliza. 
tion. That every man has an inalienable right to his 
own labor is a truism, for if anything belongs to the 
individual asa birthright it is this. Yet is not this 
inalienable right very largely denied, and is not the 
forcible interference with it and abridgment of it 
the worst present menace to industrial progress? Is 
not this the great evil of the day rather than any 
oppression of the people by an imaginary monster, 
‘‘corporations and combinations of corporations?” If 
any American citizen, while not disobeying the laws 
of a foreign country, were oppressed by that country, 
the whole power of this Government would be erx- 
erted, if needed, to redress the wrong, and properly 
so, since a Government which could not or did not 
protect its citizens everywhere would be only a sham. 
Upon this all will agree; but are not the rights of 
American citizens abridged at home, and does our 
Government do all in its power to protect them? 
The remarks about navy extension, the status of 
private property at sea in war-time, forestry develop- 
ment, development of Alaska, and army promotions 
by merit, and also the statement of the Alaskan boun- 
dary award and the Venezuela claims, will be gener- 
ally approved. For development of our merchant 
marine a commission of inquiry is suggested, because 
“the differences of opinion have been so wide.” But this 
is an old device which has been trusted far more, and 
has proved much more effective, to put off encoun- 
tering differences of opinion*than to reconcile them. 
The President does not, for instance, so much as refer 
to the subject of the tariff; and since difficult and un- 
pleasant questions are never settled by deferring them, 
we would rather see him grasp the controversial net- 
tles boldly and make some positive recommendations. 
Indeed, the lack of such recommendations is quite 
noticeable in the Message. 











THE TREASURY REPORT. 


The Secretary of the Treasury’s annual report, sub- 
mitted to Congress last Tuesday, has merits similar 
to those of his report of a year ago. It is made up in 
the main of s clear and concise review of the fiscal 
condition of the Government, and of the country’s 
financial position as illustrated by it. The facts with 
which the Secretary had to deal are such as to make 
possible both # hopeful review and hopeful forecast; 
and this, we imagine, is the part of the report to 
which the public will give most attention. 

Taking up in order the more important facts in 
public finance to which the report refers, we @4 
briefly summarize Mr. Shaw’s statements. The ~~ 
ury’s cash balance and its gold reserve have both 
creased over 1902. Internal revenue has 1 
was the purpose of the two revenue-reduction laws . 
previous Congressional sessions. This reduction 
annual receipts, however, has been virtually counte- 





not necessarily follow that “‘honest corporations heve 


balanced by the increase in revenue from Onstom’ 
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due to causes known to everyone—the immense 
expansion {0 import of foreign merchandise, 
due partly to raw material bought abroad in 
the extreme manufacturing activity during the 
earlier portion uf the year, partly to growing wealth 
and consequent purchase of foreign luxuries, partly to 
relatively high prices and consequent opening of our 
markets to European competition. The Secretary 
shows that, but for the increase in expenditure, 
accumulation of an idle surplas would have progressed 
with the same rapidity as a year ago, but that large 
increase in expenditures reduced'the yearly surplus, as 
compared with the fiscal year 1902, by $36,989,000. 
Byen with this reduction the surplus revenue of the 
fiscal year just past remains at $54,297,000. 

This seems an ample margin, and it will readily be 
recognized by the money market that the substantial 
reduction in the annual surplus income removes one 
spprehension from which the markets of the last few 
years have suffered—the locking up in the Treasury’s 
vaults of enormous sums of currency needed by the 
markets. The figures, while from one point of view 
undoubtedly reassuring, are less so from another. 
One or two comparisons with 1902 will show what we 
mean by this. The fiscal year’s expenditure has in- 
creased $47,000,000 over the year before. Of that 
increase some $21,000,000 came in the army and navy 
outlay and a further increase in both directions is 
figured out for the current fiscal year. That is to say, 
our public expenditure is still growing. But in the 
meantime Castoms revenue—which, as has just been 
shown, was the single influence which prevented a 
rather heavy fall in revenue—is decliaing. 

It isnot doing so by reason of any trade disaster; 
on the contrary, the decreased importations have been 
welcomed on the markets as return of industrial 
affsirs toa more normal status, whereby certain em- 
barrassing influences were removed. But whether a 
good or bad development in itself, decrease of im- 
ports means of course a decrease in Customs duties— 
more especially so when the decrease falls, as it has 
fallen these last few months, in commodities bearing 
very high duties, such as iron. A decrease of this sort 
may come, as it did in 1894, from slackening trade at 
home; or it may result, as it did in 1898, from 
tapid expansion of economical home production. 
Whichever the cause, the consequence on the 
revenue is the same, and it is a movement which calls 
for careful watchfulness by people entrusted with the 
public finances.. The reader hardly needs to be re- 
minded of the rapidity with which such expanding 
and contracting movements of revenue progress in 
the United States. Without any intervening change 
in duties our annual Customs revenue has increased 
from $206,128,000 in 1899 to $284,479,000 in 1903, 
wd 1899 was not a year of depression. It is the 
teaching of our Treasury’s history that the public 
Tevenue from import duties, which expands s0 vio- 
lently, 1s capable of equally violent contraction. 

® may not be on the eve of a formidable 
movement of this sort, but the ‘T'reasury’s 
Teeent monthly statements point to considerable con- 

- The fiscal year reviewed by the Secretary, 

June 30, showed nothing of such a tendency; 

the five succeeding months Customs receipts 

of $12,483,000, and in both October and 
there was an actual deficit in the month’s 

first two consecutive months of de- 


enough plain warning in this exhibit, eo far as_re- 
gards the maintenance of revenue at its present fig- 
ure, to call for considerable care in adjusting this ses- 
sion’s public appropriations. Our Congressional history 
has not, unluckily, been distinguished by timely heed 
of warnings of this sort, and the result has been a con- 
stant swing of the pendulum between such porten- 
tous annual surpluses as those of 1890 and 1901, and 
such depths of deficiency as that of 1894. The Sec- 
retary himself, figuring on the basis of existing laws, 
reckons a surplus of only $14,000,000 during the cur- 
rent fiscal year and a deficit of some $23,000,000 in 
the next. These results, moreover, are attained 
by assuming a Customs revenue this year only 
$14,000,000 less than in the fiscal year 1903; 
whereas, as we have seen, that decrease has been 
already nearly reached in the five first months of the 
period. 

The Secretary does not look for a serious trade re- 
action. On that head he has the following to say: 

Oar currency system has been subjected during the 
year to some very severe tests. Unprecedented pros- 
perity encouraged the natural optimism of our people 
to such an extent that property of all kinds found 
ready and eager buyers at —— phenomenally high. 
A condition therefore existed which of necessity could 
not last. Within a year the market value of stocks 
and bonds, the proper and legitimate holdings of the 
people, has depreciated in an amount estimated far 
in excess of the cost of four years’ devastating civil 
war. Yet, notwithstanding this enormous and incon- 
ceivable shrinkage, it has not affected in noticeable 
degree other classes of property. Banking institu- 
tions have exhibited no suggestion of weakness, few 
business failures have occurred, there have been but 
a slight curtailment in commercial enterprises, very 
little apparent hardship, and absolutely no fear of any 
depreciation in any form of currency. To all appear- 
ances the orisis is passed. There now exists scant 
reason for apprehension—certainly no occasion for 
alarm. 
We do not know that we can follow the Seoretary 
in his inference from the fact that shrinkage of paper 
values on the Stock Exchange has equaled the cost 
of the Civil War. To the great mass of people owning 
securities, high or low prices make comparatively little 
difference so long as the income derived from them 
remains the same; and it is this fact, we suspect, 
which has prevented the forty and fifty-point declines 
from wrecking by wholesale the fortunes of the 
investment community. Bat the point made 
by Mr. Shaw, that the institutions which lend 
on such security have not been shaken by the collapse, 
and that other forms of property have not depreciated 
similarly, as they did in 1893, is a cause for legitimate 
reassurance. Business failures certainly have in- 
creased, and prices and profits In some lines of mer- 
chandise have come down; but this, we take it, is a 
normal readjustment from a more or less abnormal 
condition. ‘I'hat we are reaching solid ground again, 
the course of recent industrial markets and the rise in 
Stock Exchange prices are a witness. 
One reason why the violent readjustment on the 
financial markets has had so relatively slight effect, 
outelde the immediate domain of Wall Street, is 
found in the continued activity of productive enter- 
prise, the continued prosperity of American agricul- 
ture, and the continued large demand for such pro: 
ducts by the foreign consumer, Another, equally 
noteworthy, was pointed out by Comptroller Ridgely 
this week in his annual report on the country’s bank- 





fclent Tevenue since the spring of 1899. There is 


ing system. He writes: 
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The ba: k reports show total loans by all the bauks 
of $1,372,697,751 on collateral security. These loans 
are mostly on good classes of stocks and bonds well 

ed, and, as far ae they are concerned, there is 
less cause for concern than there has been at any time 
for several rs. The loans are readjasted on a 
lower basis of prices than before, aud are, as a whole, 
at amply or more amply margined than they were on 
the higher prices. 

That there has not been more trouble with the 
banks and disturbance of business generally during 
this period of declining prices is aleo a great evidence 
of the confidence of our people in all our money and 
currency. If there had been the slightest doubt as to 
our monetary standard, or as to any of our currency 
in circulation, we might have had a most severe and 


far-reaching crisis. 








THE KANSAS CITY SOUTHERN REPORT. 


The Kansas City Southern Railway Company has 
considerably increased its traffic and revenue since 
its reorganization in 1900. As in the case of the 
other railroads in which the Harriman interests are 
dominant, the property has been greatly improved 
the last few years with the view to insuring greater 
economy in operations and to facilitate and extend 
the movement of traffic. Siil] further improvements 
are contemplated having the same purp»ee in view. 
The work has been attended with considerable euc- 
cess at far as growth in gross and net income resalts 
is concerned. 

In the three years from 1900 to 1903, freight re- 
ceipte have risen from $3,421,909 to $4,875,630, or 42 
per cent; passenger receipte from $493,089 to 
$803,552, or 63 per cent, and total gross receipts from 
$4,118,763 to $6,010,459, or 46 percent. The great- 
est improvement of all is shown in the net receipts, 
the amount here having more than doubled—that is 
having advanced from $792,748 to $1,651,649. 

This doubling of the net earnings as compared with 
three years ago bas resulted notwithstanding a fall- 
ing of in net in the year under review. The showing 
for the late year ie an indication of what the property 
can do in a period of extremely unfavorable operating 
conditions. Gross receipte were further added to in 
the sum of $559,588, but the augmentation in ex- 
penses and taxes was $765,249, leaving a decrease in 
net earnings of $205,661 as compared with 1901-02. 
President Stuart R. Knott points out that of the in- 
crease in the percentage of operating expenses and 
taxes to earninge—the ratio being 75°04 p. c.in 1902-3 as 
against 68°70 in 1901-02—much the larger part is 
accounted for by the enhanced outlays on maintenance 
account. The cost per mile for maintenance of way 
and structures was $1,052 as compared with $839 per 
mile in the preceding fiscal year. The augmentation 
was due in part to the higher cost of labor and of 
materials used in maintenance, and in part to other 
conditions. Mr. Knott directs attention to the un- 
usual, and in some cases unprecedented, rainfall which 
prevailed from October or November 1902 to April 
1902 along the line of the company’s road in Arkansas 
Indian Territory, Louisians and Tezas, bringing about 
av increase over norma! expenditures for road repuire, 
as wel) ac increasing the cost of conducting transport- 
ation by reduced train loade and other incidentals. 

At the very close of the year—the latter part of 
May 1902—the most serious obstacles of all were en- 
countered. Unprecedented floods were experienced at 


that city the company’s double-track roadway and ex. 
tensive freight yards were practically destroyed for a. 
considerable distance, and the terminal division xe 
tending west across the Kaw River through Kangag 
City, Kan., and Argentine, Kan., was virtually 
wiped out. The flood destroyed two steel bridges 
(one of which was a three-span steel truss) 197 fost 
6 inches each over the Kaw River, which had 
been completed in November 1902. The cost of re 
placing the property destroyed was estimated by the 
company’s engineers at $278,944. A further loss of 
$25,000 resulted from damage to the company’s cary, 
To provide a fund for replacing the property de. 
etroyed, $300,000 has been appropriated out of the net 
income of the year. 

It is etated, moreover, that the losses from the in. 
terruption of traffic were not confined to June, but 
were appreciably felt in July and even into August of 
the new, or current, fiscal year. The total loss from 
the destruction of property, increase in expenses and 
reduction of business growing out of the disaster re- 
ferred to will reach, it is eetimated, $500,000. 
Another of the events which played an important 
part in the operations of the twelve monthe was the 
increase in wages. The report furnishes details show. 
ing how many demands of this kind, from one clay 
of employees or another, were resisted. Neverthelem, 
there was an increase in the wages of passenger traln- 
men of 12 per cent, freight trainmen of 15 per cent, 
and switch and yardmen from 12 to 15 per cent, tak- 
ing effect March 1 1903. 

We have already stated that net earnings for 1902- 
03, though more than double those of 1899-1900) the 
year before reorganization) fell $205,661 below those 
for the year immediately preceding—1901-02. Even 
after thie reduction, net income after dedacting tares 
(but adding miscellaneous receipts) amounted to $1, 
553,944. The call for interest was only $901,575, 
leaving a surplus above charges inthe sum of $652,- 
369. In other words net Income exceeded the re 
quirements for charges by the latter sum, even in s 
year of such adverse conditions as 1902-03, Oat of 
the $652,369 net, $300,000 was appropristed, ss al- 
ready stated, for the reconstruction of property de- 
stroyed at Kansas City and $69,125 was charged off in 
adjostment of old claims and accounts; the other 
$283,244 was carried to credit of profit and loss. 

It is perhaps not generally known that the Kansas 
City Southern (which by the way is not a large yt 
tem, comprising only 839 miles of road, nesrly the 
whole of it main line, there being scarcely. sly 
branches,) is obliged to move traffic at low sverage 
rates—at least low fora system in that part of the 
country. For 1902-03 there was a further decline 2 
this average, bringing it down to only 73 mills per 
ton per mile. We observe that an increasing amount 
of oi] is being used as fuel, showing the disposition 
take advantage of every opportunity within resch 
In 1902-03 the mileage run by cosl-burning locome 
tives was 4,357,586 miles, as against 4,370,202 miles 
in 1901-02, while the mileage run by oii. burning loo 
motives was 931,261, against only 94,973 miles 2 
1901-02. 

Both coal and ofl cost more than in the preceding 
year, but even after the increase the cost per mile rus 
by of] burners was only 3°49 cents, as against 9 23 cen 
per mile run by cosl burners. The oil sveraged 





Kansas City, resulting in e practical blocaade of traffic 
to Kansas City during the month of June 1903. In 





company 18°65 cents per bbl. in 1908-08 50 apsie’ 
17°41 cents in 1901-02, and the coal cost $1 46 pe 
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inst $1 42. The miles run toaton of coal used 
wore 15°92, as against 5°84 miles run to a barrel of oil 
god. Ia other words, three barrels of oil, costing 
about 66 cents, were the equivalent of a ton of coal 
costing $1 46. 

The company, as already stated, continued its con- 
struction and improvement work, and spent altogether 
during the twelve months $1,115,213 for the purpose. 
The item of loans and bills payable increased from 
$241,087 on June 30 1902 to $1,121,607 on June 30 
1908, The company holds $784,000 of its 8 per cent 
first mortgage 50-year gold bonds unsold in its treasury. 
President Knott states that the new fiscal year opens 
with fair prospects for business, but that considering 
the conditions under which traffic has to be moved, 
the increased expense of operation, and the fact that 
no general increase in rates can be secured, the ont- 
look is not encouraging for material improvement in 
the net returns. The conditions which have been re- 
ferred to, he adds, call for active and in some cases 
radical steps to control and reduce expenditures 
wherever the same can be effected. These remarks 
are significant as indicating that the management are 
alert to the necessities of the situation. 





- 





AN ILLUSTRATION OF GROWTH IN REAL 
ESTATE VALUES. 


The burning of the Brooklyn Academy of Music 
wat not only a public loss but affords a suggestive re- 
minder of the development of cities and the conse- 
quent changes of property values in them. Although 
not a half-century old, the building was so linked 
with the life of the city that it took place among the 
landmarks. It was built by private subscription, and 
wasalmost eolemnly dedicated, at its opening, to music 
and to what were deemed the strictest lines of pro- 
priety, theatrical performances being forbidden by 
name; yet it was only three days before putlic de. 
mand opened the building to a ball, to the confusion 
of some of the directors, who at once resigned. 
Musical performances of almost every description; 
opera, plays ( including one which had not a word or 
hote uttered on the stage but was pantomime through- 
out, mainly a marvelous ballet); political meetings; 
téligious services; the Sanitary Fair of 1864, and 
maty snother fair; school graduation exercises, in- 
deed every decent occasion which could bear the ex- 
penses. A fall list of the varied scenes in this unique 
suditorium would be almost a sketch of the life of 
Brooklyn. 


But the thought we had in mind concerns the 
commercial aspect of a piece of property which prob- 
sbly was not projected in the expectation of commer- 
cial success a an investment, and certainly never 
achieved that. Like nearly all buildings of its class, the 

was certain to be destroyed if fire once 
caughtin it. Its $93,000 of insurance had been becom- 
more and more burdensome until the rate was 


rnd 4} per cent, and then, more than a year ago, 
der was allowed to iapse—an act, which un- 


the peculiar circumstances, cannot be pronounced 
— Immediately after the fire, which was a total 
ee building and contents, the stock of 

Corporation rose several points, and the natural 
planation of this apparent anomaly is what sug- 
an comment. The original fund of $200,000 went 

ite and building; the building, formerly insured 





ment; yet there is a larger apparent commercial value 
In the stock than before. 

The Academy was on one of three parallel streets 
of about a half-mile in length which extend from 
East River to the Borough Hall in Brooklyn, which is 
the centre about which cluster property values for 
business purposes. These streets had been for some 
three-quarters of a century especially choice for real- 
dences, and had been distinguished.by the homes of 
the oldest and most aristocratic families of the city. 
Montague Street, on which the Academy stood, is also 
opposite Wall Street, and is joined to that by a ferry. 
But business has been invading these three streets, 
and has even begun on a fourth at the end nearest the 
Borough Hall. Montague Street has some modern 
office buildings, and dwellings have been altered for 
business, until only a few residences remain. This is 
now Brooklyn’s Wall Street, and the 250 feet of 
frontage occupied by the Academy, in what is the 
choicest portion (which cost the original subscribers 
$40,000), is estimated to be worth now several times the 
original $200,000 paid for site and building. Indeed, 
this week a 25x100 lot adjoining the Academy prop- 
erty was sold for $93,000. The rise in the stock thus 
means that the land will now come into the market 
and the ‘‘unearned increment” effected by the growth 
of the city will be divided. 

Growth of cities is a fixed policy which must obey 
deeply-seated sociallaws. But the value of real estate 
is governed by various considerations, some of them 
geographical and some apparently almost casual or 
capricious. Thus the downtown financial section of 
New York and the land close to Central Park are kept 
at the highest by their small and unchangeable 
quantity; elsewhere, values follow the movement of 
population, and some sections have their former value 
largely drawn away in this process. For example, the 
diversion of travel from ferry to bridge has reduced 
values on lower Fulton Street on this side, and has 
almost totally destroyed Palton Street in Brooklyn'be- 
low the Borough Hall, and especially below the bridge 
entrance; many stores in that part of the street stand 
empty or are occupied (for their own safety) by some 
petty trade, such as bootblacking. All this is a part 
of the re-distribution movement produced by the new 
transportation scheme which we sketched a year or 
more ago, and it is a severe test of foresight to discern 
how to keep with and not be left by the tide of prop- 
erty values. 











RAILROAD GROSS EARNINGS FOR 
NOVEMBER. 


As might be éxpected, returns of railroad gross 
earnings are gradually growing less favorable. By 
this we mean that the amounts and ratios of gain on 
many different roads are being reduced, while de- 
creases are becoming more numerous and larger in 
amount. 

The compilation we present to-dey is for the month 
of November, and covers the roads making early pre- 
liminary returns. Many prominent roads never ap- 
pear in these preliminary compilations, but the 
early returns nevertheless cover close to half the mile- 
age of the country, and the results as far as they go 
are conclusive. In June the totals in our preliminary 
compilations showed $7,614,486 increase, or 14°02 per 
cent; in July the increase was $7,414,806, or 11°96 








{or nearly $100,000, is gone, without fund for replace- 








per cent; in August $6,093,998, or 9°18 per cent; in 
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September $4,444,551, or 6°98 per cent; in October 
$3,667,512, or 5:84 per cent; while now for November 
the increase for substantially the same roads is only 
$2,333,435, or 4°08 per cent. The gradual but steady 
falling off in amount and ratio of improvement is 
thus very apparent. 

The result is much the same in the case of the sep- 
arate roads. Where formerly it was quite usual to 
find gaine on the individual roade for amounts of 
#690,000 to $700,000, at the present time the highest 
amount of increase is that of the Illinois Central for 
$361,771, and there is only one other road which has 
even at much as $200,000 increase, namely the South- 
ern Railway, with $211,870 gain. Other roads which 
used to be distinguished for large amounts of gain, 
bave this time comparatively small amounts, or elee 
have decreases. These facts are conclusively brought 
out in the following table in our usual form, showing 
all roads which have thus far reported, and which 
have increases or decreases in excess of $30,000. 

PRIFCIPAL CHANGES IX GROSS BARNIFGE IX NOVEMBER. 





Increa Increases. 
Hitmois Central........ 1,771 Buffalo Roch. & Pitts. $46,916 
Southern 11,870 Ala.N.O.4&T. P.(Sr'ds) 42,141 
Gr. Trunk Sys. (Sr’ds) 198.541 Southern Indiana..... 38,708 
R.Y = 72,909 Texas Central......... 36,831 
me J .... 169,357 Yazoo & Miss. Valley. 33,871 
& Nashville 13z,2%2 ee 
Texas & See 1,557 Total (representing 
Internat’] & Gt. Nor 118,730 30 roads).......... $2,628,186 
Borfolk & Western 113,694 
Mo. 103.639 
SE 103,075 Decreases. 
Mo. Pac. & Tron Mt.) 92.000 
Oentra) “ay ’ Denver & Rio Grande. $171,000 
Onis. Great Western... 91,312 Great 98.681 
Canadian ree 81,931 ___ Montana Ocntral ’ 
Seaboard Air 73,465 | Minn. & 8t. Louts..... 40,967 
St. Louis 62,250 Oolorado & Southern. 35,234 
Cin. New Or.& T. Pac 58.384 Wisconsin Central... 34,665 
Foisae & Ohio Cent._- 53085 | Total (representing 
SS" £ 
Centra! of 52,505 6 romds)........... @880,547 
{ Incindes Lake Erie & Detroit River Ry. in both years. 
ee month only ; fourth week not yet 


| Inelndes proprietary roads in both years. 
The existence of quite a number of adverse condi- 
tions accounts for these lese satisfactory results. Basi- 


small, and compensation for this loss came in Novem, 
ber, besides which the high price of course was an ip. 
ducement to planters to send their cotton to market, 
At the Southern outports the receipts were 1,795,454 
bales this year, against 1,352,824 bales last year, 1,. 
365,652 bales in 1901 and only 1,159,963 in November 
1900. The movement overland was smaller than 4 
year ago on account of the desire to get cotton to the 
ports, but the falling off here was small alongside the 
gain in the port movement. For November this your 
the overland shipments were 161,054 bales, against 
248,691 bales last year. 


REORIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
ZARUARY 1 TO NOVEMBER 30, IN 1908, 1902 ann 1901, 














Ports.  -eaaaetenctartime a= ce 
1008. | 1908. | 1901. | 1008. | 1908, | L001, 
Galveston ........ Dales.| 647,488, $83,186) 856,804'1.916,61"|1,649,0081,600R 
‘Babine Passe &c........ | 81,068) 24,719) 11,641 140,68%) 105,774) 47.9% 
Wew Orleans... ........../ 488,059 456,700, 412,808 1,767,468: |:,019,056)1, 886,088 
Seer | 60.°61, 49,008 84,308 197,104) 189,007] 97,19 
Pensacola, &C...........-. 25,487 18,968, 47,876 115,600) 182,401, 178,538 
Savanmahl...........-.055- | 280.420 239,060) 945,608'1,051 24° |1,016,620}1,010,518 
Branewick, &c | #2519 23,746) 87,607 117,665 103,845) 146,781 
Yharleston.. .. .....eees- 30,652 28,706) 61,248 169,00t) 211,477) 100,198 
Port Royal, &¢......... 166| 1) 616 90°| pit 1888 
Wilmington...........--+.) we 48,818 63,052, 296.015) 987,651) 220,670 
Washington, &c..... 104) 121 1464 868 807m 
WOHTOME..., veecesereeeees 96,816) 76.816) 85,832 407,50) 880,045) 886,15 
1,0%4| 6,406 5,04 17,928 87,046 14919 


Newport News, &c 
vovcece (2,728. 48411, 859,504 7,865,052 16,171,17+ (6,170, 30016081 e 


Total......0- «. 





The grain movement was somewhat irregular, Ata 
whole it was larger than a year ago, but while there 
were gains at certain points and in certain cereals, 
there were losses at other pointe and in other cereals, 
Of wheat, corn and rye the deliveries were less than 
last year; of oate and barley they were larger. Alto- 
gether th: receipts of wheat, corn, oats, barley and rye 
for the four weeks ended November 28 1903 at the 
Western primary markets were 70,341,592 bushels this 
year as against 68,960,306 bushels last year. 


RBOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BRDING NOV. % 
AED SINCE JANUARY 1. 























































nese activity, as every one knows, has received a de- Flour, | Wheat, Corn, | Oats, Barley, | Ru. - 
cided setback. In the iron and steel trades much = [SS SS SS SS s 
— * 
depression has prevailed. The latter meant dimin- ¢ wis. Nov..1808) oor ree ext smoke Batty 3.904550) aa e 
— tonnage in oh a co For a ince jan-t ioe Gon'eis| SO bones? sesso Tew nae oo eS 
mineral ore traffic on ore-carrying roade os 
~~ creeks Gu ee ieee ee ee ee 
the Great Lakes wae smaller than a year ago. The | £5" No’ os si1bie20) 7s4B09e 9,086,410) 7,748.50: | 15,887.080 Bo 
Wisconsin Central is one of the roads which has been | *or7=n+ 10% 8.986.402 S.990.500 RbuL.770 8.485.000 LL b7eSnS pred = 
affected by this falling off. We suppose the Great |4TE-Nov-18e Fiano. Sazeier 10sec 130s ie Rac ae = 
Northern Railway st ite eastern end also suffered a | SUSojzniisor Teoeo 25'ss5.006 In vLove ioce.oe| 58086 SRM TE ayy 
lose of traffic from the same circumstance. At any rate |, Ze’s,.1008 ....... Bxs0po ponowe sino = Sian ile = 
the Great Northern for November reporte no increase at Sie Jat 30s | SE SAO gee oe Se 
all, but rather «small decrease—namely $98,681. Of; pero ee eee - tn 
this decrease, $26,300 wae on the Monten Contral.|{tersov-ise Serm frei) , baa en 
This latter loss bringe to mind the fact that all the _ a $41,450) 8,181,804) 1,004 400 $69,071 -...---- | 3 
Amalgamated Copper Company mines were cl-sed down 4 wis: Rov. 1908 soul wee ee oe ~~ We, 
from October 22 to November 11. The falling off in | ginoejun-i 1903 geeons 1.752.071) G8 Oe om saad 
traffic by reson of this shut-down must heve been | | Per", soon sso) samo) 15mon amie stra 
considerable. Tien in Colorado and Utah the coal | <vks Nov-.180e 07-880) 75000] Isom 060 8020400 10n6600 SORE 
miners are on strike, making the $171,000 decrense | *meeJsn+ 1008 48.700 9,000,180) 1b SmiAae tsi O a 
2 “ lest h— | = | ; j Pll 
reported by the Denver & Rio Grande and the $35,- | 4 Yes. Hov-.1908 a7 ime “on| “sak aes ha ea 
234 decrease reported by the Colorado & Southern | jineesani:1soe £7008;500 80/016 mass 1.301.871) 69657071) SO 
susceptible of easy explanation. There have been |, Mise, ....... | aeozeari — 184,010) 2,611,760) 1,776.80 
labor troubles aiso elsewhere, as the reader knows—|‘Sinesiaciiwe 1... rasan io aby ease 
those in the building trades still being prominent. | “Zeneeom, | eaen a 
: j|  42TMOO) nesevee | = 
Al) these are conditions that have tended to reduce ¢ wie Bordo aeaeoell Eon m0 pie eisee| ee) ee 
raliread traffic and railroad revenues. Sinoe Junct,208, °....-<. MBMBOIRO 24/716/000) BiawAN) oven) SOT 
As far as agricultural tonnage is concerned, the cot- | , 20%/0/ sony one ws 200 547 saan nes 019 pee i 
ten movement in the Sonth was very large, and Soutb- fies dau i ab 20 ease Bu? x ou 78080381006 Ses 


ern reads made by all odds the best showing of any. 
The crop having been « iate one, the shipments in 
the early part of the season (September) were very 








A‘ Chicago we have the receipts for the even 
The total deliveries for November 1903 are 
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fave been 23,061,941 bushels as against 19,704,687 
pashels in November 1902 and 18,290,766 in 1901. 

guontPTs AT OHICAGO DURING NOVEMBER AND SINCE JANUARY 1, 
—- 


Now ember. 
1902. 
4,696,9'5 
4,439,679 
7,090,717 
684,475 
2,143,481 


19,704,657 
608,787 
200 
14,062,869 
2,438,793 
766,839 


Since January 1, 
1908. 


24,100,141 
85,946,912 
81,518,908 

2,736,004 
20,499,14" 


214,741,609 
892,617; 6,860,766 
467 4,004 
11,187, 145/188, 767,836 
5,697,846) 20,722,181 
979,026! 6,484,014 


1902, 
35,832,182 
44,214,604 
70,518,420) 


1901. 


48,240,583 
£0,859,628 
84,844,602 
2,608,206) 2,802,048 
10,608,626) 19,053,170 


168,942,168/229,600,228 
6,594,605) 8,996,019 
9,302) 4,167 
94,118,46?/163,240,044 
36,689,421) 64,173,965 
7,430,204) 7,872,704 


1908 


6,221,590 
6,617,275 
6,980,041 

267,496 
4,055,866 


"93,051,041 
785.190 
480 
13,857,388 
8,293,107 
60,974 


6,421,181 
2,885,708 
6,912, 152 

401,974 
2,669,760 


18,290,765 


Wheat bush. 
orn... bush. 
Oats...bush. 
fiye...bush. 
Barley.bush. 


total graln 
flour ..bbie. 
Pork....bbis. 
Cnt m’te.Ibs 
Lard.....1bes. 


urvioeol_ 

The live-stock movement in the West was on the 
whole emailer than a year ago. T'rom the table above 
it will be seen that the receipts of hogs at Chicago 
wore 669,274 head, as against 766,339 head in 1902 and 
979,026 head in 1901. The cattle receipts, however, 
at the same point were 309,315 head, against 268,084, 
and the receipts of sheep 509,615 head, against 487,763 

But Chicago is only one of the Western live-stock 
markets, though the most important one. If we com. 
bine that point with Kansas City, Omaha, St. Louis 
and St, Joseph, we find the total hog receipts in 
November in these five markets to have been 1,176,801 
head, against 1,350,348 head in the same month of 
lat year. The cattle receipte, on the other hand, as 
sleo the sheep receipts, were heavier than a year ago, 
though not enough so to offeet the loss in hogs. Of 
cattle the deliveries at the five markets were 803,863 
head, againet 776,439 head, and of sheep 969,424, 
agsinst 904,749. 

Itis scarcely needfal to say that earnings of rail- 
roads in November of previous yeare had shown large 
snd steady incresses. This will be seen from the fol- 
lowing table ian which we carrv the totals back to 1893 
































Grose Barnings, 





| _—-Meonge, Increase 
Year Pear ‘Year Year or 
Given. | Precedin: Given | Preceding. Pvcsons ease. 
November. Miles. Miles. t $ ] 

1B (126 ronds).| 94,964 91,950 45,200.00 48,850,828) Dec. 8,160,268 
194 (128 ronan 96 B11 96,119 44,008,054"! 44,7K640%|Dec. 776,420 
WH (Broads) 95,528 95,866 4747615") 64,622.19) Inc. 2,858,007 
WH (1B ronds)  8y,use 80,214 80,416,628! 44,186.17) | Dec. 4,772,566 
WT (126 rowas 06 801 86,105 502184 1) 61,617.49 | Inc. 6,606,084 
WE L4 roads).| 80,347 88, 236 7,777.98!  46.888,77r Ime. 1,044,211 
WHIT rosas, 88,48: 96,067 60,800.18 | 64.140,80- Inc. 6,660,246 
WMS roads, | 97 494 94,050 66,1609 42"! 67,864.42 |Ine 1,816,021 
WH (100roade) 108,488 | 101,924 64,966,766) 61,260.18 |inc, 7,705,620 
WR (roads, 90,106 £8,261 62,028 087) 57,488,250 Inc. 4,090,637 
18 (0rosas) 8,748 | 84,678 60,220,50t| 67,887,078 Inc. 2,838,486 
Jen) to Nov. 8 | 
W190 roads) | 90,031 | 87,017 | 464,121.005| 470,610,009! Dec. 6,499,006 
MMMM roads) | 95,210 | 94nve | 416.970,90 | 472,065.48" | Ioec.68 684,178 
16 (116 roads) | 94.116 | 93,919 | 485,09:.07 | 410,605,016 | Inc.20,43 | ,068 
rents 6,620 | 87,007 | 411,626,800 404,¢86,777| Inc. 6,987 618 
aeete) 95.150 W887 | 460,682,806) 484,010,117) Inc.26,767,.270 

(iérosds). 60,867 8,285 | 461,937,617! 424,007, ind) Inc.37,030,444 
— 96.067 | 96,172 | 550,026,484) 611,490,018 | Inc.48,422,42) 
om oe 96.680 | 98.195 | 605,447,645) 642,700,820 Inc .62,786,8% 
pond a 102,492 | 100,005 | 677,212,805) 609,23¥,714| Inc.67,073.001 
es wn 90.106 | BB251 | 628,776,462) 076,882,064) Inc.46,808 B08 

)| @67a2 | Bas7s | 680.23,00" | 576,573,058 | Inc.62,765,04 





‘Mets —We donovincinan the Mexican roads in any of the youre. 

To complete our review we add the following tables 
the earning for the last six years of the more 
Toads, arranged in groups. 


BARNINGS OF SOUTHWESTERN GROUP. 





SARNINGS OF MIDDLE AND MIDDLE WESTBEN BOADS. 





} | 






































after 189v 








k Figures for 1903 not reported; taken same as last year. 


BARSINGS OF NC DRIER WHSTERE AND WORTH PAGIFIO GROUP. 




















Vota) 


6 Freight on 


Name of Koad 


4ia.N.O.e/Lex. Pac. 


Ala. & Vicksb 
Vioks)). Shr.d& Pac.. 
And Arvor. 


Ohatlan. Southern 


Vin. N.O. & Tex. Pac 


Denv.d Kio Ger, ~~? 
Bio Grande 
Detroit aenshamne, 


Evauey. & 
Evanev. & 





~ i ivoz 1001, . 
mtn | ee, | on. |__| 
Ooh Sonti i $ z $ 

me 497,583) 532,817 498,000 423,415 410,81" 

. | ' * i 
etrimy,.§ 280720! 1,478,200 1,489,030|$ 988174 — 980.077, 840.006 

No sae! i¢ @0i,.ee 891.05) 280,005 

rs 609,706, = 607,482 685,415 485.667 431,020 
MiKinte, | / / ‘ 
era | LOSE) 1080818) 1.574.751, 1.088888 1,803.000| 1,063,540 
tLe SOLLOO | 3.014.000, S.viazss 4,814.875 2,88 \,8%)| 2,024,008 
Tenast Py, | 77241} 509,183} 237,969 800.965 GAs) 884,880 
m * 16.00 pee | 1195/002 1,75,800 910846) 64,700 
| eat ne) “a.snn.90)6.9085,017)7.900,90"| 


Aiabame Gt.Bouth'n .| 
BM. Orl.& No. Eaat.. 


Bellefonte Central. 


Onic.Great Western. 
Ohic. Lud. & Louisy . 
Uhic. Term. tr. RR.. 


Uolorado & Bouthern. 


Dal. 80. Bhore & Ati.. 


a I udlanap | 
& fT. Haaie. 
Ge South. dc Florida 








[AR,426,806 11,764, ry i 10, ¥27,188, 0,872, 1L0¥. 
= 











“ inoiudes Paducab & Memphis Division tn these years. 

+ Luciudes Montgomery Division for 1908, LOZ, 1901, 1v00 and isu. 
materia! carried for company’s Own use le DY lupger oredited to 
earnings, the ttem baving been eliminated from buth earaings aad expenses: 
The tgures for 1908, 1902, 190) and 100 are given on this basis, 

¢ Figures tur fourth week not yet reported; taken suie as lust your. 


GHKOBD EARRINGS 48D MILEAGE [8 NOVEMBER. 





November. | 1908. 1908, | 1901. | 1900. 1399, 1398. 

Bek. 4 3 ak ae 8 
Ann Arbor........| 167,148 160,585 163,208} 160,889 153,810 128,906 
Buff.Roch.& Pitts) 661,726 504,810| 529,10e/ 433,30" 413,231, 340,710 
Chie.Ind.& Louisy., 414,948 830,261 381,369, 333,08s/ 380,632) 874,100 
Bvansv.&Terre Hi| 136,090 188,80¢/ 118,75| 115,765) 119,408 106,554 
Hooking Valley. | 434,716, 477,50: 437,92, 407,77¢, 380,553; 281,704 
Ulinots Central... 4,108,151) 9,761,:8.| 3,496,864) 8,142.93) 2,821,763) 2,563,749 
Pere Marquette...| *908,83+ °851,466) 701,067, 712,771) 643,435 SO,S41 
St. L. Van. & T.H.| 199,045, 186,916) 178,40] 150,077, 167,415, 151,108 
Tol. & Ohio Cent. | 902,7-3) 249,69*| 950,25} 17,90 200.300; 187,908 
Tol. Peo. & West. 97,888} 91,276) 99,262] 93,487 66,633) 79,192 
Tol. Bt. L. & West.| 251,200) 278,077, 223,561) 904,065 174,582) 196,548 
Wheel. & L. Erie. | 846,881) 855,14°| 208,145) 286,18) 239,108) 200,478 
a 8,048,958 7,618,228 6,987,450] 6,245,145) 5,774,611| 5,093,748 

* Includes Lake Erie & Detrott Sime ses in 1903 and 1902, 
BARNINGS OF TRUNK LINES. 
} 
November.| 1908. 1902, 1901. 1900. 1899, | 1898. 
3 8 $ f 

Bal. & O... 8,895,241| 3,451,699) § %409,402 
B.& 0.8. W| $ #5028634] 5,088,634) 4,878,880 } 603,096 
P.& West 814,959 $04,358 285,846 
@.T.of Can. 2,041,010] 1,048,10] 2,008,982] 1,817,008 
@r.T. West! ¢ 2,925,000} 9,726,489 ; 824,109] 861,58] 826,540/ 902,408 
D.G@.H.&M 98,790 96,545 91,0 5 80,583 

N.Y.C.& Ht} 6,600,886] 6,427,977/ 6,837,015] 5,704,912] 4,795,402) 4,75,7 
Wabash....| 1,818,074] 1,714,900] 1,639,678) 1,431,540] 1,410,401] 1,018,488 
Total. ..| 16,373,504] 16,893,060| 14,319,377] 19,742,991| 12,389,616] 11,085,160 


+ Boston & Albany included in 1903, 1902, 1901 and 1900; the Beech Creek 
RR. and the Wallkill Vallev RR. for all the years, and the Fall Brook system 





November. 19063 1902, 1900 1809, 1898, 
> ee $ $ 

Janadian Pacific. | 4,058,000) 3,976,069) 8,593,893) 2,748,660) 2,077,404] 8,624,407 
Jhis.Gt.West.. | 756,478 665,061} 652,18'| 65 01+} 650,307} 470,051 
Onluth 8.8.4 Atl; 185,270 197,175) 206.895) 176,123) 217,88} 188,006 
dreat North. Sys., 4.179.206) 4,277,8-6) 3,770,416) 2,714,817) 2,046,185) 8,710,000 
lowa Central.... | 107,640] 206,037) 217,055; 177,14)| 195,990] 184,600 
Mian.&48t.Louis.| 264.°83| 805,700) 316,28: 273,201 | 260,0° 2] 288,665 
M. 8t. P.& 8.8.M. 759,654) 760,618) 694,808) 408 am| 623,000) 677,148 
North. Pacific.b) ese 8,058,016) 2,008,706 
8t.Peui& Dui.5| 249.847] 4,870,400) 4,161,676 8,0%8,592(| 906.65} go1,ee0 
Wisconsin Cent’!.| 404 529 _ 580, 194! _ 483,808 480.3%) 464,11) 946,776 
Seer 15,444,251 |15,258, 130, 14,0638,817/10.6 0,708! 11,84,04° 10,480,040 

b ipoiudes proprietary lines ip all the years. 
ao 

SAKNINGE OF BOCTHMEN GROUF. 
November. 1908. 190z. | L001. a Ley 1898, 
ce ee en ene | ee — —o - Oe 
£ 1 | ty z 

élubame Gt.8o. | g86H,ver! 231,20! sass) oe 440] 196,821) 160,848 
Cent. of Georgia. | 644,487, 791.032) 751,40 617,803) 577,291) 681,852 
Wo.N.0.&Tex.P  gb24,K66, 466,46%) 676,206) B¥4,105) 460,005) 410,678 
Loulev.& Nusbv. (08,4640 b¥,¥56,468) b¥,.707,807) bZ,114,8>x) 2.607.171) #,000,006 
Moblle & Oni | #00D.218 +6ddHod! #565.48% 4551,008] £579,736) 491,900 
Ausb.Chat.& Bt.) | *H00,460) *772,883! *6+6,718) *diix,284) *601,088) 606,868 
Norfolk & West. | 1,712,208) 1,508,016) 1,697,971! 1,820,600) 1.174,703) 1,006,066 
wuthern By...? ., ee oe cams, ) | 4s809,187) 2,688,006 
St.Louis Div, $| 9-/27.688| 8.605.221) Babe .A66 $,006,3%6 } 197,403) = 185,068 
Yazoo & Mise. Val, 20,168 786,20)) 776,408 688,01 654,059) 684,968 


9,006 991] 8,484,818 


Grose Barnimys. Mileage. 
| 4908. ivoa. “Werease © 1905, | 1998, 
|e me | = |= ee 
y172,025| yl61,177) 421,448) 809 809 
206,745 196,646. +10,100; 106 1 
«| 227,102) 104,061 418.051) 143 1 
.| 288,808) 114,818 +18,000) 189 1 
| AGl,148) 160,583 +66 | 292 % 
5,036) 6.48 +461) 27 ‘4 
-|  @61,726) 694,810 +46,916 600) 
.| 4,058,000! 8,976,060 +81,08!| 8,044) 7, 
| $44,487) 791,032 462,006) 1,662 1 
9,659) 8,788 +871; 106| 1 
166,373) O61) +01,518) 829) BF 
414.948) 850,261) 425,68 666) 6 
195,818) 147,858} —0,6a5) 1038) 1 
160) y30s.700| +68,884) 26] 
407/585, 632,817| 86,284) 1,121) 2, 
i$ 1,807,200! 1,478,200) —171,000 6,b08| ¥ B78 
80,811) 120,006) 410,806, 4i2 4 
tas 175 A805) S74, B74 
at 1 4 >| 
ery "Besos, —a’biv| 18 1s 
Tabibed! 140.248 —10'970\ o> BE 
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Gross Barnings. Miteage Name of Road. 1903. 1902. | Increase. |Deepease. 

mameos Hood. | 503. | 1902. |"erease o| 109g | 1908 > ¢. 6| 68 Tc 
; "| Decrease. ee | Nev.-Cal.-Oregon...--..| __ 182,915, _ 168,543] 14.879] ° 

$ N. Y. Cent. & Had. Riv.*.| 73,465,890) 65,742,176] 7,723,714) ““""""* 

i Es s s Norfolk & Western. 20,619,69)) 17,289,459) 3,380,283) *—-~ 
G Ww m 2,925,000| 2,726,459| +198,541| 4,085] 4,082 | Northern Pacifell.. Lolea7121| “BieIsOo | oat ets com 
Dies. Gr. Bow .& i. io Grande Southera...| | 448,871| 587,728) —” 

Gt, No 8.F M&M. 3) 4,047,899| 4,116,780 —69,38)| 5,626| 5.494 | 8. Louis Southwestern.| 6,711,153| 6,612,728] 93,428 
See oF Se St. Louis Vand. &T.H.| 2,285,112| 2,063,158] 221'95 
Montana Central.. 131,806) 161,106) 29,300) 260) 260) 20 Fran. & No. Pacific! 1/239'634| 1.129'68 09°94: 

Gulf & Ship Island--|  152,40-| 149,552; +285¢) 25!) 251 | Son, oohy Air Line 11,796,979| 11,115,133] @81:8¢¢ 

Hocking Valley......| 484,716] 477,804]  +6,912| 347| 347 | Gonenee, rogiana...... 1'054'374| 6981004] Sat'sto 

Iuinois Centrai...... | 4,103,151] 8,741,380) +861,77)/ 4,328) 4.284 | oo cnern Railway......| 40,111,536| 36,645.518| 3,466 018 

Iinois Southern..... 20,383 13.981 +6,45 96 96 | r Haute & Indianap... '875'0 11642433] 23c'e00 

internat’! & Gt. No.. 628,526 509,796) +4+113,731 1,14¢} 1,006 Terre Haute & Peoria... 571,184 "504.271 66,913 

Iowa Oentral.........| 197,640 93 —9,297} 55+) 558] roxas Central y 96'6 502'42+ “2 

Kanawha & Mich .. 126,227} 114,155) +12,07 177] 177 | noxas & Pacitic.... | 10,620200| 9.987.511 652:689 wossisas 

Lake Erie & Western. 406,510 91,8 +14,689 88 880 Texas Sab. Val. & N.W. 31 384 4 30896 " eovecccee 

Louisv. & Nashville..| 3,088,685) 2,055,463 +182,221) 8.579) 3.402 | \o.eao & Ohio Central..| 3,527,526] 2,7006 8] 26,833] “--"""" 

oo panacea a > ee re oe 2 97 | toledo Peoria& West'n.| 1,174,022| 1,049.69 | 124,580] “7"""" 

AR K a TP * x thee 

Mineral ‘Bange.---.-; ofos83 oboe ies: 12 127 rol. 8t. L. & Western.... 903,14 By Re asst ite pRLE 
nn. t. Louis...”. 4,73 5, 96" y 7 ’ ’ ccescees 

Minn.stP&8.SteM-| | 7596s | 750.618] _ +9,03'| 1,469] 1.412 | “econain Gontral....--| 6:175.001| 91896797] a70.19] 
0. a. aaa 2| 1,630, 3.6: 58! ~= seer rh 79. 896. Bt earns “a 

Mo. Pac.& Iron Mt... 3,451.00 8,412,000 +32,000 5,616 6,283 Yazoo & Miss. Valiey.. 6,707,830 6,235,957 471,873 aabuait 

ntral Branch... 107,000 +53, s % ™ 

Mobile Jack.&K.C.1 82°59 9 18°66 413/93; 70 Total (70 roads).. ../639,338,99> | 576,573,058/63,624,694 858,754 

orale. & Ohio... 665,318 pt yr tr . = “ . aie Increase (10°88 Pp. 6.)...|  aecenecces| — senne o-2--|52,765,940] eevee 

h. Chat. & 8t. L.. 00,469 2,33 136] 1,201] 1, 

Nev 7 -Oregon.. 16 +4 Het be +55) 146 144 Mexican Roads—Not | included in | totais, 

N.Y.Cen.& Hud.Riv.*| 6,.60),58 | 6,427,977) +172,99] 3.422) 3 320 | Interoceanic (Mex.)..../ 4,836,590) y4,382,830) 454,26() ....... 

Morfolk & Western.. | 1,712,108] 1.998.414) +4113,694| 1,722) 1.710 | Mexican Centralt 22,360,708) 19,037,179) 3,823,529] 1, 

Northern Paciticl....| 4,548,847) 4,379,490) +169.357] 6.583| 5.382 | Mextcan Railway. y4.859.300) y1,495,900/ 363,400) oo, 

Pere Marguette}..... 08,88*| 851,466) +57,422) 2.084) 2,084 | Mextcan Southern.. y919,506| = 4362,29 207 

Rio Grande South’n 32,15 52,37 —20,221| in 18: | National RR. of Mex...| 10,200,830) 8,289,962) 1,910,868 

St Louis Southwes’n 771.413) 709.163 so oe 

- ¢ oy ‘ e *“ Boston & Albany included in both years. 

San Fran. & No. P 103.5% 110,1 —6,64 16:| 16! 

pe Nene Air 1 Eadgg . 1,097,690" 1,024.23, 475.465 2,61}| 2,607 fThe Monterey &Mexican Gulf was not included in 1902 antil March, 

Southern Indiana.... 115,473 76,7 +38,708) 159 15+ | and the Mexico Cuernavaca & Pacific Rio Verde Branon, ete., not for 

Southern Railway....| 3,717,59.| 8,505,72<| +211,870| 7,139] 7,128 | avy part of that year; all these ro+de are included in 19u3. 

T.Haute & Indianap. 184,957 151,168 +13,78+ 8 8U t Includes Lake Erie & Detroit River Ratlway. 

T. Haute & Peoria... 43,319 45,440 —-2,12 174) 174 Includes proprietary roads in both years. 

Central........ 104,15 67,32!) +36,83i1) 227) 237) ¢ rnexe tigures are for period to Nov. 28. 

sen Site NW 1 eee ee mas y 24 ber ye ae mes (4 y These figures are down to the end of the third week of Nov. only, 

Tol. & Ohio Ceutral. 02.78 249.698) +53.085| 43¢| 436 z Includes earnings of Iron Railway Co from July i in both years, 

Tol. Peoria & West’n 97,888 91,276 +6,612) 24+ 24: 

were A West] 5 there] wFleb0n| <aeere| afar 8 eee ivine'a 

TER Ral 18,074| 1,714,999) +103. 4 484 

Wheel. & Lake Eric..| °346,841| °858.143/; —11.762| aco} «69| COTTON CROP PROSPECTS DECEMBER 1. 

Wisconsin Central.. 494,529; 529,194 —34,66> 97" 977 ore. Yi 

Yazoo & Miss. Val...) 820,162; 786,291; +383,871) 1,171) 1,162 The unusually conflicting reports on the yield of cotton 
Total 70 roads)... |60,220,508|57,887,073| +2,338,435|36,74. (84,573 | the current season ms steer us to er? our ~~ 

Mexican Roads—(|Not inclus|ed in tota! |e.) investigation more thoroug nt 1an usual, eing made subse- 

Inseroccanio (Mex.).. y385,100 292,870 +42 320 738 r 65: quent to the occurrence of killing frosts, it should naturally 

Mexican Centrait... | 201 - +140, 2,8» . . : . : 

Mexican Railway ...| y299,100| 307.800 87 321| gg. | b@ more conclusive than the investigation we made a little 

anion. ae pba ph teed +65 wd ‘ jee . ao7 more than a year ago. Itis to be said, however, that up to 

2d ° x : ot —O, * . sas 
“ the time of writing the season has been phenomenally favor- 











* Boston and Albany included in both years. 


t Results on Munterey & Mexican Gulf are included in 1903 and 1902 
Mexico, Ouernavaca & Pacific, Rio Verde Branch, «tc., in 1903, 







t Lake Erie & Detroit River Railway. 
. proprietary roads in both years. 
7 are for four weeks ending Nov. 28. 


y 
years, the fourth week not yet reported. 
z Inciudes earaings vf [ron Ratlway Oo. in both 


GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 


here given are for three weeks only of the month in both 


years. 



































Name of Koad. 1908. 1902. Increase | Decreas:. 
& 8 # 8 
Alabama Gt.Southern..| y2,615,754| y2,279,61"; 386,141) ....... 
Ala. N. O. & Tex. Pac.— 

RN. O. & Northeast’n...| 2,219,84*| 1,941,691, 277,654) ....... 

Alabama & Vicksb’g.. ,094, 1,46; 152,724; ...... 

VicksburgShr.& Pac.; 1,227,439] 1,074,858 RERESs] = pnapcce 
Ann Arbor...... ....... 1,939,400] 1,723,002; 216,84*| ....... 
Bellefonte ‘tral...... 9 53,726 14,664) ........ 

i ih. & Pittepurg | 7,255,623: ' 6,149,619) 1,106,007) ....... 
( C.necee--| 41,999, 86,161,260) 5,837,972) ....... 
Central of Georgia.... 8,483,661) 7,545,396 eee 
Chattanooga Southern. 08,08 1 0,777 (oe 
Ohic. Great Western... 7,622,93-| 6,818,441) 804,493) ....... 
Ohic. Ind. & Louisv..... 4.930,781| 4,858,972 WOO A: * ecclcues 
Ohic. Term’) Transfer 1,575,153 »567,673 7,490) ....... 
Cin. New Orl.& Tex.Pac.| y5,979,923) y5,1938, 0 TEC OLe|  ccccce 
aon Y 1 ae 4 5,771,083| 5,411,81) 359,/15) ........ 
Denv. rande.. 

Rio Grande Western 15,738,131} 15,688,759 49,372) ...... 
DetroitSouthern., ....| 1,463,530) 1,224,593) 288,937) .... 
Dul. 80. Shore & Atl.. 2,633,74°| 2.588,78* sai 5,038 
Evansv. & Indianapolis y354,38. y333,028 BEBE) cccccce 
Evansv. & Terre Haute 1,656,778} 1,47 ,85: 180,927) ....... 
Ga. Southern & Florida.| 1,557,552} 1,241,870) 315,68.) ....... 
Grand Trunk...... ... 

Gr. Trunk Western. . ; 32,568,616) 28,227,502) 4,341,114) ....... 

Det. Gr. H. & Milw.. 

Grast'h of Minnesota; | 26,681,681] 35,056,724/ 1,624,907 ....... 

Montana Central...... 1,957,967; 1,752,610) 205,457) ....... 
Guif & pi tock. 1,654,184; 1,413,02 241,161) ...00 ao 
H hewn | peepedes« 330,80 179,268} 651,5*7] ....... 
Iulinois Centra) ......... 43,386,843) 38.456,884) 4.910.954) ........ 

ois Southern........ 153,0¥2 132,13. i ee nats 
Int. & Great Northern..| 5,156,889 04,5 454,327 pga 
lowa Central............| 2,179,870} 2,319,60 se 139,739 
Kanawha & Michigan..| 1,484,437 955,+9 §28,04:; ....... 
Lake Erie & Western...| 4,780,23¢| 4,285,865) 494,37') ........ 
Louisville & Nashville..| 33,631,286) 30,023,:21) 3,608,165; ....... 
Macon & Birmingham. 27,934 129,536 peneren 1,602 
Manistiqne ..... Seaeenses 64,154 97,802 ones 33,618 
Mineral Range. ......... 525,257 524,497  igiyppelnsté 
Minneapolis & St. Louis! 2,721,41 3,311,316 coaeee- | 589,900 
Minn. St. P.& 8. 8te.M..| 6,733,79~| 6,320,440) 413,35%; ....... 
Mo. Kan. & Texas .....| 16,082,825) 15,335,767 96,576) ccc cee 
Mo. Pacific & [ron Mt...| 38,030,u 0} 83,123,495] 4,9 6,515) ....... 

Central Branch.......| 1,378,000 89,1 998,910) ........ 
Mobile Jack.& K.City.{ 325,32- 181,846 fs yal bee 
Mobile & Ohio.:.........| 7,103,289| 6,355,587 47,702 a; 
Nashv. Chat. & 8t. LL...) 9.140,137' 7.292,*21| 1.248 «ne 








pleted. 


able for gathering the crop, and the work has been prose 
cuted so rapidly that in many sections it is practically com- 


In some particulars the replies received this season agree 
with the general features of current information, and this is 
especially true with regard to top crop. With but fewer: 
ceptions, our correspondents write that little or no top crop 
was secured. Some correspondents in widely separated States 


note that there has not been the usual well-detin d differ- 


Oklahoma and the Indian Territory. 


ence between bottom, middle and top crops, the bolls develop 
jng all over the stalk at one time. Analyzing the returns a 
received, we reach the conclusion that the Carolinas (North 
and South) will market less cotton than a year ago, and the 
same is true of Arkansas, Tennessee and Fiorida, except that 
the percentage of loss will be less. Georgia would seem to 
promise an outturn as large as last year and possibly a little 
greater,and indications point to similar results for Louisiana, 


As to the prospects in Texas, our inquiries have been 
most thorough. This was necessary because of the presence 
of the boll weevil in that State and the sensational reports 


of damage resulting therefrom. Our returns bring us to 4 
more favorable result than the various reports which have 


been given to the public from time to tim 
press. Making due allowance for the damage 
weevil, there seems to be good ground for : 
some increase in the Texas crop. On the basis 
information now before us, Alabama and Mississipp! show 
also give greater yields than in 1902. 
velopment of the plant that will not escape atte 
fact that in many cases the killing frosts, espec'a 
were followed by an extended period of dry 
been of distinct benefit, inasmuch as they strip 
of leaves and permitted the sun to get a the bolls. 

Asis well known, the CHRONICLE does not pu 


of the crop. We do, however, make 1 
time to time, and make public the © 
The returns received this year, as stat 
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nished us for thirty years or more with information on mat- 
ters relating tothe crop. These reports, received about the 
first of December, seem to warrant us in believing that the 
commercial cotton crop of 1903-04 will exceed that of 1902-03. 

Lack of space does not permit of the publication of more 
than a few of our replies, but we give below a portion of 
them-sufficient to indicate the general tenor of the advices. 
In many cases we merely insert the gist of the reply, but 
in some i stances where the report is especially interesting 
the information is set forth quite fully. More particularly 
is this true of points in Georgia, Alabama, Mississippi and 
Texas, the largest producing States. 

NORTH CAROLINA. 

RateicH.—Crop is short of last year about one-quarter, 
No top crop. 

CHARLOTTE.—Opinions very much mixed in this section, 
but we believe we will not make as much cotton as last year. 
October frost killed top crop. 

Macon. - The crop of Warren County seems to be short of 
a normal yield. 

Kinston —Crop is better than expected in September and 
the increase in acreage will bring yield nearly up to last 
season. 

SOUTH CAROLINA. 

GrEENwoop.—Our crop was short last year and I should 
judge will be below an average this season. Almost no top 
crop here. 

GREENVILLE.—The crop in this section is about five- 
eights of last year, Practically no top crop. 

Fiorence.—Crop in this section will make about 65 per 
cent of last year’s. No top crop. 

LAWRENCE,—Crop about 15 per cent less than last year in 
this vicinity. 

GEORGIA. 

Avausta.—Crop started late and never caught up, but 
when I made an extensive general examination some two 
months ago, I found on almost every stalk bolls from size of 
a nutmeg up sufficient, without any additions, to makea full 
crop could they mature. There was not the usual well de- 
fined differen'e between bottom,middle and topcrop it was 
all over the stalk. The hot, dry term subsequently was very 
disastrous, the smaller bolls on thin lands shriveling up 
and falling off. But where there was moisture and fertility 
in the land,most of the fruit held on and the frost only killed 
the leaves and let the sun in to mature the bolls. The warm 
and open weather which followed further helped the ripen 
ing process, and there are fields that will show a very full 
yield—enough to bring the yield in our territory for 100 
miles around up to last year. 

Macon, After seventy days of continuous picking fields 
are still white with cotton. 

ALBaNy.—Crop in this section unquestionably 20 to 25 per 
cent below last year. No top crop. 

SMyRNA.—Yield will be about as last [year. 
no top crop in this section. 

THOMASVILLE.—It is thought the crop here is about the 
same as last year. Some cotton is being held by the plant-rs, 

CoLuMBus.—Crop in this vicinity will be short of last year 
fully 8:4 per cent. No top crop. 

Covineton.—The cotton crop in this county will be about 
What it was last year. No toy crop. 

FAIRBURN.—Yield in this section 25 to 80 per cent less than 

year. No top crop at all. 


FLORIDA, 


GAINESVILLE.—Sea Island crop, according to our own per- 


sonal observati i : : 
cent short of leat aaa in will be from 10 to 15 per 


Mapison, -P Se ke 2 ; 
cent less than ce point to a crop about 15 per 


ALABAMA, 


Mosirz —Crop of this district will be 10 t 
. o 15 per cent 
Steater than last season. No top crop expected. x 


+ J STON.—From persnal observation would say the crop 
Vir fection is about 25 per cent better than last year. 
bolle no top crop, but good bottom and middle crops, 
that turned black after the frost and were consid- 

te are Now opening, 

NTGOMERY.— Although there is very little top crop the 
= in this vicinity will turn out perhaps 5 per cent better 
tion and year, owing to increased acreage, greater fertiliza- 

eine autumn. I learn from observation and re- 


en Alabama will make a better and larger crop than 


eho NEVILLE, PN will be something over 20 per cent 
Troy year, No top crop whatever. 

year, ere in this section is 10 per cent less than last 

of a oad our crop was the best in the State on ac- 

top crop, T ree second growth and top crop. This year no 

iy with poe maple this year is of superior spinning qual- 

ald to some extent counteract the shortage in 


Absolutely 





Marion. —Early frost materially injured the crop, but 
nevertheless we look for about 5 per cent increase over last 
year. 

SELMA.— Yield on sandy lands will equal last year’s and 
the black lan is wil! give/an excess—in fact, double in some 
sections. There is more cotton to gather than at this time 
last year. Crop will be about 20 to 25 per cent greater than 
last season. 

HUNTSVILLE.—Crop 20 to 25 per cent short of last year. 
No topcrop at all. 

Demopo.is.—Y ield in this vicinity this year is about 25 per 
cent larger than last season, although there is but little or 
no top crop. From information at hand we are led to believe 
that the yield of the State will be 8 to 10 per cent greater 
than in 1902. 

MISSISSIPPI. 

GREENVILLE.—Crop in our section will be from 30 to 40 per 
cent short of last season. Absolutely no top crop. 

GreENADA.—In our immediate section the crop is 30 to 40 
per cent better than last year. With the exception of what 
is called the Memphis territory, 50 miles north of here, and 
one or two counties on the river, we think the entire State 
has better wks than last year. Mississippi will make at 
least 100,000 bales more than last year. 

CHERRY CrEEK.—No top crop, but yield in this vicinity 
and c unty will be about same as last year. 

CoLumBus —We expect about 10 per cent more cotton in 
this district than last year. Little or no top crop. 

MeRIDIAN.—' rop largest for a number of years in this 
Moray fe and will be 40 per cent greater than last year. 
Much land yielded one bale peracre. A fair top crop was 
secured. 

CorRINTH. We consider the crop in this section 25 to 80 
per cent less than last year. But little top crop. 

BROOKHAVEN.—We have no topcrop at all. The crop in 
this section will be from 8 to 10 per cent short of last year. 

LOUISIANA, 

Ruston.—Crop is short. I think that the yield of north 
Louisiana is 10 per cent below last year and possibly more. 
No top crop. 

ALEXANDRIA. —Thirty days ago it looked like a very short 
crop for this section, but the consensus of opinion here, ar- 
rived at from the statements of some of our most conserva- 
tive planters, and the personal investigations of our senior, 
is that 25 per cent has been added to the crop of this section 
in the past two weeks by the opening of the top crop. The 
writer has recently examined a number of fields that had 
been picked clean, and had been thought to have done, that 
have now fully 25 per cent of a crop of new-opened cotton 
on them, witn several bolls per stalk, so thoroughly ma- 
tured that a freeze would not injure them. If the belt is in 
the same condition as this section, the crop will surely be a 
record breaker; but we speak for this section alone. 

GRAND CoTEAv.—Crop will be at least up to last year’s in 
quantity and considerably superior in quality. eather 
vas been so fine that the staple had a good chance to mature 
in its entirety and there is a very fair top crop. 

Amity City.—Crop 15 per cent less than last year. No 
top crop. 

TEXAS, 


GRAHAM.— Young and adjoining counties have made the 
best cotton crop in years Recent frost killed but little: in 
fact was of benefit by killing leaves and opening bolls. 

San ANTONIO, —In some places the crop is poor, in others fair 
to good, some fields producing one third of a bale to the acre 
while others yield a full bale. Crop of Bexar County will be 
at least 15 per cent less than in 1902. 

Waco.—There is practically no top crop in this section. 
Should estimate the yield, say, 10 per cent decrease from last 
year. 

SEALY.—Crop in this immediate vicinity will be fully 10 
per cent below last season. No top crop at all. 

KekRVILLE. - Last year the crop was practically a total 
failure, but this year it is about as good as our country can 
make—from one-half a bale to a bale per acre. Cotton, 
however, is but a small portion of the industry of this county. 
We never have boll weevil or cotton worms here. 

Paris.—Weather has been ideal for maturing of the late- 
formed bolls, and the dry freeze recently experienced will 
force open the remaining bolls on the plant, which are ex- 
ceedingly numerous, and constitute what would be consid- 
ered in ordinary seasons the topcrop. Taking Texas as a 
whole, the crop is spotted, but the increased yield in north- 
west sections will offset the big falling off shown in boll- 
weevil districts. Southwestern Oklahoma has been filling 
up rapidly the past two or three years, and as only a short 
while ago Greer County was advertising for 2,000 pickers, it 
is very evident there must be a good crop in that district. 

Dat as.—Based on reports from our own employees, 
we are in a position to report on the crop of a considerable 
portion of Texas. The Corsicana district will yield possibly 
20 per cent less than last year and the Waco district about 
10 per cent less. Hillsboro and vicinity will give about the 
same as last year and possibly a small increase, and Waxa- 
hachie and Ennis will do a little better than in 1902, From 
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Fort Worth and adjacent territory southwest, west and 
northwest an increase of at least 30 per cent is looked for, 
and Denison, Sherman and Gainesville promise an excess 
over last year of 15 to 20 per cent. The district extending 
from Dallas east to Sulphur Springs and north to the State. 
line will make a gain of 10 to 15 per cent, with the exception 
of the immediate neighborhood of Bonham and east of there 
for about twenty-five miles, where the crop will be 25 per 
cent less than last year. From Sulphur Springs east and 
north to the State line a decreased yield of about 10 per cent 
is probable. 

ABILENE.—TFhis county has been free from boll weevil. 
No top crop this year on account of early frost, but crop is 
85 per cent greater than last year. 

Brapy.—Cotton will average about half bale to the acre. 
The crop here is about 50 per cent larger than last year, main- 
ly in consequencé of the increase in acreage. 

ARKANSAS. 

HevieNna.—The crop in the territory tributary to Helena 
will not exceed 67 per cent of last year’s. 

BATESVILLE.—No top crop. The yield here is less than in 
1902. 

AGxos.—In this section more cotton was raised than last 
season. 

LitTLe Rock.—There is but little top crop, as frost dam- 
aged all late bolls. Yield in this vicinity will be at least 20 
per cent less than last year. 

ARKADELPHI4.— Crop was so late that it might be called 
nearly all top crop or no top crop, as you choose. At least 
there was very little room for drawing any line between 
bottom and middle crop or between middle and top crop. 
This section will yield about 13 to 14 per cent less than last 
year. 

HaRrison.—Frost destroyed practically all of our top crop 
and much of the middle crop. Yield in this vicinity fully 40 
per cent decrease. 








TENNESSEE, 

NASHVILLE. — Largely as a result of personal observation, 
we should say that Middle Tennessee crop will be about 
10 per cent more than last year, that in West Tennessee a 
decrease of 15 per cent is expected, and that for the whole 
State the loss will reach about 3 to 4 per cent. North 
Alabama will do as well as last year. 

CLEVELAND.—No top crop at all. 
last year. 

MEMPHIs.—Killing frost of October 24th destroyed all 
prospects for a top crop in this territory—say a radius of 
125 miles around Memphis. The yield will be about 25 per 
cent less than last year. 

DyeERsBuRG.—No top crop. Yield 25 per cent off from last 
year, 

DECATURVILLE.—No top crop. The yield will fall below 
last year’s. 

Paris.—There is absolutely no top crop, but this county 
(Henry) will make from 25 to 30 per cent more cotton this 
year on account of increased acreage. 

INDIAN TERRITORY. 

ABDMORE.— We believe the crop in this section will be 10 
per cent ahead of last year. 

OKMULGEE.—The cotton crop this season is the worst we 
have ever seen in this county. There was about double the 
acreage of last season planted, but the yield per acre will be 
only 25 to 30 per cent of what it then was. No top crop se- 
cured. 


Yield will be short of 


OKLAHOMA TERRITORY. 
STILLWATER.—Cotton crop of Eastern Oklahoma not as 
large as it was last year. No top crop at all. 
SOUTHWESTERN OKLAHOMA.— See return from Paris, Texas, 
giver above. 








FALL RIVER DIVIDENDS IN 1908. 


The Fall River cotton-manufacturing industry has re- 
turned less satisfactory financial results for 1903 than thore 
for the preceding year and shareholders have received but 
little more than in 1901, and much smaller dividends than in 
1900. Farthermore, the average rate of distribution has 
been a little below the average for the }previons decade, 
The less sstisfactory result is due, of course, wholly to the 
considerable advance in cost of the raw material, with no 
commensurate rise in the value of the manufactured pro- 
ducts. In a few instances mills paid out in dividends a 
greater amount than in 1902, but quite generally decreases 
are shown, and the average dividend for the thirty-two cor- 
porations reporting has been only 5°66 per cent. 

The more important developments of the year up to the 
first of September, including the curtailment of production 
consequent upon high prices and short supply of cotton 
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machinery has been resumed, but continued high cogt ot 
cotton forced the manufacturers to reduce cost of t¢ 
out of goods, as the market for products did not respond to 
the advancing tendency of the market for the raw material, 
Notice of a reduction in wages of ten per cent was served 
upon operatives in all mills, except those under the control 
of Mr, Borden, on Nov. 11, the new ecale to go into effect 
Nov, 28, and Mr. Borden took similar action on the Qiet, the 
reduction beginning with Nov. 30. Although in some quar- 
ters a strike was feared, the operatives finally acquiesced in 
the action taken. 
Turning again to a consideration of the financial return to 
stockholders from the operations of the mills, we find the 
fourth quarter’s distribution to have been a little less than 
that for the third and less satisfactory than for the similar 
period of 1902. Twenty-nine of the thirty-two corporations 
included in our statement havejdeclared dividends during 
the last quarter averaging 1°39 per cent on the capital in 
vested, against 1°49 per cent in 1902,'1'24 per cent in 1901, 
1°84 per cent in 1900 and 2°40 per cent in 1899. The details 
for the fourth quarter in 1903 and 1902 are as follows: 
























































































































































































FOURTH QUARTER. Dividends 1908.| Dividends 1902.) Increay 
1903 and 1902 Cages. 1 a) aan 1. lee 
a . P. O.| Amount. |P. 0.| Amount. | Decrean 
American Linen Co........ $800,000} 2 $16,000} 1 12,00C} +$4,000 
Arkwright Mills............ 450,000] 1 6,750 i . 6.700 ed 
Barnaby Manufact’g Co... 400,000|..No |dividend,| 1 4,00) 4,000 
Barnard Manufact’g Co... 495,! 1 4,450; 1 7,425] 2475 
Border City Man’f’g Co.. 1,000,000} Ls 16,000; 1 15,000} ........ 
1,000, *3 24,000] 8 12,000) 418,000 
750,000} 136 11,250) U6 11,260) ...... 
180, 1% 2,700) 2 240) +900 
Lg 6,000} 14 6,000) sores. 
1% 6,000; 1s 6,000} cesses 
1s 8,700) lh 8,700) crores 
1 ; wets H T2900 osetia’ 
’ 2*| "Sooo, 18] “a's0o isi 
1 7,500!" 1 7,500 
1 8,000; 1 8 0.0 woes 
146 6,000} 1% 6,000; eee 
1 | aloo] & | rao00) éom 
Manufact’g Co. 1% 9,000; 1% 9,000) 
Borden M’f’g Co § 16 12,000} 1s 12,000) 
Mfg. Co.......+. A 1 9,000} 1% 18,500 
pevcecccese . 1% 9.000; 1% 9,000 
evsee 550,000/..No jdividend.; 1 5,600 
Sesecpeteverce 1,000, 1 10,000} 1 10,000) . 
00,000; 2 14,000) 2 14,000; . 
cdeaenighe x 16 7,500; 1% 7,500) . 
s 12,000} 4 | 13,000) . 
1,2 1% 18,000} 1! 14,000 
abebenk 9 ..No |dividend.| 1 7.5 
coccccecee 50,000; 1 5,600) 1 5,600 
Bs Te $21,505,000| 1°36] $293 850! 149! $911,625! 



























~The Bourne mills declared a dividend of 1 per cent on $400,000 in 
August, but in September capital stock was increased to $1,000,000 
and a 40-per-cent cash dividend paid. This is not included in the above 
statement. Instead we have included a 1 per cent dividend on the 
increased stock for October and November. 

Combining the foregoing results with those for the nine 
months (published in the CHRONICLE Aug. 22, page 877,) we 
have the following exhibit for the year. It is seen thatons 
capitalization of $21,505,000, the mills have paid out in divi- 
dends $1,217,275 in the present year, or an average of 566 
per cent, against $1,368,400, or 6°47 per cent, in the like period 
of 1902, 
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Totals ... 
The foregoing indicates that of the thirty-two mills, oll 
six have either made no change in their rate of pore 
or have paid out less than a year ago, and in some 


decrease is quite important. To furnish a more 
sive comparison, we have compiled the following, wid 


bat 












were fully covered in our annual Corron Crop REPORT 
issued last September. Since that time full operation of 








embraces the years back to 1886: 
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——- dompanies.-——~ -~— Dividends.-—-~ 
Years. Number. Oapital. Amount. P.O: 
1908 «--+ + veene 32 $21,505,000 $1,217,275 5°66 
1902..002eeneeeeeneene 35 21,411,000 1,368,400 6°47 
1901...0-----0-eer rene 35 21,061,000 1,164,095 5°53 
1900. .0200ceneeenereee 35 20,958,500 1,855,540 885 
Cee 34 20,058,500 1,201,327 5°99 
1898...000---e0e-e0e00 34 19,408,000 467,700 2°41 
1897. .0.--00--20eeeeee 37 22,793,000 772,700 3°39 
1806.....-0+---+-20008 37 22,628,000 1,385,675 6°12 
1895. 00.-000-e-0eereee 36 21,828,000 1,772,925 812 
ae . 35 21,478,000 1,128,000 5°25 
a 35 21,278,000 1,706,310 8-02 
TOBE... 200cc0---escee 34 19,858,000 1,492,260 7°52 
1801 ...00e escee--seee 33 18,558,000 914,850 4:93 
1890. ....--0--200--08 33 18,658,000 1,420,870 7°62 
1889.20. -sc0e-ene-eee 33 18,558,000 1,850,700 9°97 
1898... sai 33 17,608,000 1,696,040 9°63 
1887.000-+00-000-see00 33 17,204,700 1,427,990 8:30 
1008..00..2.-ccccceee 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces eighteen of the 
leading corporations, The intention is to compare this year’s 


ratio with the average rate per cent for the previous nine 

R Average 

9 years 

1908, 1902. 1901. 1900, 1892, 1898, 1897, 1896. 1895, 1894. ’94-% 2, 

Amer. Linen Co.... 73¢ 8 5 64 4% 1 1 2 7 4 41-3 
8 6 


Barnaby Mfg. Co.. 1 4% 4 ere .-. M6 213 
Border C’y Mfz.Co. 6 6 6% 8 6 4 4 7 #1 7 713 
Chace Mills ....... 6 6 6 6 6 wee SE OK 6 6 5619 
Granite Mills...... °..* 7% 8 6 1 2 7 6% «6 5 7-9 
King Philip Mills. 6 16 6 6 7% 4% 6 6 6 6 71-9 
Laurel Lake Mills. 744 6 4% 6 br) 54 2-8 
Mechanics’ Mills... 4 4% «OS 6 5 3 7 6% 8 44-9 
Merchants’ Mfg.Co 4 4 4 1 2 6 7 6 4 

Narragansett Mills 6 6 5% «8 5 1 5 6% #7 5 5 3-9 
Osborn Mills....... 4 4 33g 8% 6 «.... & 7 ij 7 5 1-9 
RB. Borden Mfg. Co. 6 6 6% «8 7% 3 3 5 7 3% «2 6-9 
Sagamore Mfg.Co. 44% 73 6 9 HE ... 2 5 25 64 «71-8 
Stafford Mills...... a 4 3 8 14 4 6 4 8 7 68-9 
Tecumseh Mills... 6 6 5 ™% 6 a 6% 6% 6 5 2-9 
TroyC4W.Mfg.Colé 22 17 7 18 11 15 2 28 417 «2 

Un. Cot. Mfg. Co... 6 6 644 25 8 «6 6% 9 11 9 92-3 


Wampanoag Mills 3 4 2% 67 6 1 3 7 8 6 5 

It will be observed that in a majority of cases the average 
rate of distribution this year is below the average for the 
previous nine years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 724 
shares, of which 712 shares were sold at the Stock Exchange 
and the remainder at auction Transactions in trast company 
stocks were limited to a sale made at the Stock Exchange of 
18 shares of stock of the United States Trust Company at 
1500. An unusually large block of stock (1,280 shares) of 
the Merchants’ Trust Company was advertised for sale at the 
suction on Wednesday, but was bought in by the owner 
before the sale, 


Shares. Sann—New York. Price Last previous sale 
“172 Oty Bank, National............ 265-275 Dec. 1903— 265 
Te mmeres, Nat. Bank of. ...... 2104-217 Dec. 1903—- 213 
: importers’ & Traders’ Nat. B’k. 607 June 1903— 621 
Produce Exchange Bank, N.Y. 172% Dec. 1902— 175 
3 Trust Company —New York. 
United States Trust Oo......... 500 Dec. 1903— 1491 


*Bold at the Stock Exchange. 


It was announced this week that Mr. Walter G. Oak- 
man, owing to other interests requiring his attention, would 
Tetire from the Presidency of the Guaranty Trust Co. of this 
city, retaining the Chairmanship of the board. It is expected 
that J. W. Castles, who was elected Vice-President this 
week, will at the annual meeting in April assume the Presi- 
ra Mr. Castles on Monday resigned as President of 
ne Hibernia Bank & Trust Co. of New Orleans, this 

take effect on January 1. He has been prominently 
ont with financial interests in that city since 
and will continue his connection with the Hi- 

im the capacity of Vice-President. In view of 
ct that Mr. Castles has been in the banking 
but eleven years, his elevation to the Presidency of a 
aa the size and standing of the Guaranty Trust 

& tribute to his qualifications, Born in 1858, he 
asadrug clerk at the age of sixteen, Two years 

mall ton assets, amounting to $410, were invested in a 
Out at the store at Red Rock, Tex. This interest he sold 
ee of twenty-one, becoming then proprietor of a 
a Waco, Tex, He continued in this until 1884, 
5 tered the wholesale grocery business. In 1690 


Mr, 
took up his residence at New Orleans, his 


firm (Cameron & Castles) buying out the firm of 
Phil Thompson, wholesale grocer. What was prob- 
ably the most important step of his career was 
taken two years later, when he bought the interest 
of Mr. M. B. Sligh in the Southern National Bank, and suc- 
ceeded to the Presidency of that institution. This bank was 
later consolidated with the Hibernia National Bank, Mr. 
Castles still continuing as President. After the consolida- 
tion of the Union National Bank and the Southern Trust & 
Banking Company, early in 1902, this latter institution con- 
solidated with the Hibernia National Bank, forming the 
Hibernia Bank & Trust Company. The transaction was 
consummated in August of 1992. Mr. Castles was given the 
office of President jof the enlarged institution—the largest, 
we may say, in the State. 

Mr, John J. Gannon, who has heretofore acted as Vice- 
President of the Hibernia Bank & Trust Company, is now 
to assume the Presidency. Mr. Gannon has been in the 
banking business for over 25 years, first at Chicago, then at 
Dallas, Texas, and for the past five years at Houston, where 
he was the President of the Merchants’ National Bank. Last 
spring he went to New Orleans as Vice-President of the 
Hibernia Bank & Trust Company. 

—Negotiations are under way for the consolidation of the 
McVickar Realty Trust and the Empire Trust companies of 
this city. It is stated on good authority that an understand- 
ing looking to the possible merger of the two institutions has 
been reached, although the proposition has not advanced be- 
yond the preliminary stage, neither company’s directors nor 
stockholders as yet having taken formal action in the matter. 
Leroy W, Baldwin, President of the Empire Trust Company, 
is mentioned as the likely head of the new combination, 
which (should it be effected) will be known as the McVickar- 
Empire Realty Trust Company and will have H. W. Mc- 
Vickar and E, G. Gaillard (President and Vice-President of 
the McVickar Realty Trust) as its Vice-Presidents. 

—Mr. Thomas F, Brown has transferred his memberehip 
in the New York Cotton Exchange to Mr. James W. Wen- 
man for a consideration of $7,500. 

—The Board of Governors of the New York Stock Ex- 
change have approved the petition of the members to suspend 
business on the Saturday following Christmas. Petitions 
are also being circulated among the members of the other 
Exchanges, and it is likely that they will all be closed on 
that day. 

—The Boston Stock Exchange will also be closed on Satur- 
day, December 26, 

—A petition to suspend business on the Saturday following 
Christmas has been circulated among the members of the 
Philadelphia Stock Exchange, and in all probability the 
Governors will approve of it. 

—The Equitable Trust Company of this city haa again in- 
creased its semi-annual dividend, declaring 5 per cent, pay- 
able Dec, 81. Previous payments have been: Jane 30 1908, 
4p. c.; Dec, 89 1902, 8 p.c., and June 30 1902, also 8 p. c, 

—At a meeting on Wednesday the directors of the Century 
Bank of this city elected Mr, William A. Grippin a member 
of the bank’s board. Mr. Grippin is President of the Troy 
Malleable Iron Company, Treasurer of the Bridgeport Mal- 
leable Iron Company and a director of the Pequonnock Na- 
tional Bank of Bridgeport, Conn , besides being associated 
with other enterprises, In its latest statement, for December 
8, the Century Bank reports deposits of $570,000, a gain of 
$248,000 in this item since August 25 1903, the date of the 
previous bank call, The bank’s capital is $100,000, surplus 
$50,000, while its total resources are $725,000. Mr. George 
Chapman is the Century’s President. 

—The removal of the Equitable Trost Company of New 
York to the old quarters of the Western National Bank at 15 
Nassau Street is announced, For several months the prem- 
ises have been undergoing reconstruction, with the result 
that the company’s new offices are in every way more 
attractive, convenient and commodious than those just 
vacated at 25 Nacsau Street. 

—On January let prox, Mr. John E, Gardin, for many 
years manager of the foreign exchange department of the 
Firet National Bank of Chicago, will become manager of the 
same department in the National City Bank of New York, 





succeeding Mr, Carl Janssen, who bas recently resigned, 
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Mr, Gardin’s place in the First National of Chicago will be 
assumed by Max May, his present assistant; while Mr. May’s 
position will be filled by the promotion of Fred. I. Kent from 
the headship of the domestic exchange department, and Mr, 
Kent’s position, in turn, will be filled by Mr. Robert Green. 

—Mr. R. B. Sperry, formerly of the firm of Sperry, Jones 
& Co. of Baltimore, has teen appointed manager of the 
lately established bond department of the New York office of 
Messrs, Wolf Bros. & Co., at 100 Broadway. In its new 
department the.company will deal in lots or entire issues of 
approved securities. 


—Mr. E. L. Rieser, owing to ill-health, has withdrawn 
from the firm of Messrs, Lazard Freres of 10 Wall Street, 
this city. 5 

—The firm of William Clarke & Sons, at 158 Nassau Street, 
this city, assigned on Saturday last, James Clarke and Hud- 
son Clarke are the present members of the firm, which was 
established sixty years ago. Originally quite prominent in 
the banking field, the concern of late years was not what 
might strictly be termed a ‘“‘banking house,” dealing princi- 
pally in the collecting and selling of old coins and stamps. 
The Van Norden Trust Company is the assignee. 

—Another of the newer banks of this city, the Federal 
Bank, has this week declared its first dividend, being semi- 
annual, 5 per cent, payable January 11, 1904. The institution 
began business in October, 1902, 

—It is reported that a membership in the New York Stock 
Exchange was transferred on Tuesday of this week for a 
consideration of $60,000. This represents an advance of $2,500 
over the last previous reported sale and $9,000 over the 
year’s low record, made in October. 

—Charles M. Post, Morgan B. Post and John Gibbons 
(member of the New York Stock Exchange) have formed a 
firm for the transaction of a general stock and bond busi- 
ness on the New York Stock Exchange, with offices in the 
Wall-Exchange Building, 49 Exchange Place. 

—Mr. John C, Kilbreth, who was suspended from mem- 
bership in the New York Stock Exchange on October 14, was 
reinstated on Thursday of this week. Mr. Kilbreth was 
formerly of the firm of Messrs. Kilbreth & Farr, now dis- 
solved. The euspension, it is stated, was due to an unsat- 
isfied claim against Mr. Kilbreth personally, which, however, 
has since been settled. 

—Mr. Joseph B, Pigot, director and Cashier of the Walla- 
bout Bank of Brooklyn, died on the 8th inst. after a few 
days’ illness. He was in his fifty-sixth year. 


—In connection with the failure of the First National Bank 
of Asbury Park, N. J., Mr. Albert C. Twining, formerly 
President, was arrested on the 28th ult, and held under $5,000 
bail, charged with the fraudulent purchase of an alleged 
worthless note for $2,488 from the Monmouth Trust Co. 
Both institutions closed at the same time—in February last. 
The Fraser Mountair Copper Company, in which the two 
concerns were heavily interested, has been placed in re- 
ceiver’s hands. 

—A second offer made by the Baltimore Trust & Guarantee 
Company of Baltimore to care for certain of the depositors 
of the Maryland Trust Company of Baltimore was accepted 
on the 9th inst. Last week we gave thefacts of an offer 
previously accepted by which 657 depositors of the Maryland 
Trust, whose individual deposits did not exceed $2,000, are to 
be cared for by the Guarantee Company. By the supple- 
mental offer the accounts of 67 additional depositors of the 
Maryland Trust are to be transferred to the Baltimore Trust 
& Guarantee Company, their deposits ranging from $2,000 to 
$4,000, and aggregating with interest $186,000. With 724 
deporitors thus disposed of, there now remain but about 120 
to be looked after by the Maryland Trust. 


—The Commercial & Farmers’ National Bank of Baltimore 
at the request of the Baltimore Clearing House Association, 
was this week temporarily placed in charge of Nationa 
Bank Examiner W. A. Mason. Mr. Lawrence B. Kemp re- 
signed as President, and yesterday Mr. Charles E. Rieman 
was elected his successor. Mr. Rieman’s appointment is be- 
lieved to be only temporary, and it is expected that the bank 
will shortly be reorganized. Rumors affecting the standing of 


= 
Clearing House on Wednesday. This was followed by 
a statement by that committee saying that the funds 
were safe, and that while no assistance had been asked 
the bank the Association stcod ready to furnish the funds 
necessary to meet any demands that might be made upon the 
bank. The twenty-four banks in that body had furnisheg 
$100,000 for the purpose, but in doing this had demanded 
that Mr. Mason be placed in charge, and this request wag 
complied with. Mr. Mason, who had made an examina. 
tion the latter part of October, found affairs at that 
time, it is alleged, not altogether satisfactory, I¢ ig 
stated that the bank was then carrying losses of $250,000, 
while it had a surplus of but $180,000. Mr. Mason insisted 
that the impairment of capital be made good, and a persona} 
bond of $140,000 was given by four of the directors, Since 
last Saturday, however, it is reported, many accounts haye 
been withdrawn, and when it was found by the Examiner on 
Wedneeday that the bank had only $60,000 cash in hand, the 
directors were notified that this was not sufficient, 
—On January 1, it is announced, Mr. Harry V, Long will 
retire from the firm of Messrs. Charles Had & Co, of Boston, 
Mr. Long, it is stated, will retain his Stock Exchange mem- 
bership and will engage in a general stock business, 
—An assignment was made on Monday by the firm of 
Dennett Brothers & Co, of Boston. It is stated that the 
embarrassment, attributed to the company’s inability to 
collect from customers short of the cotton market, will be 
only temporary. The firm consists of Oliver M. Dennett and 
H. 8. Dennett, and was organized last May as successor to 
Bennett, Crane & Blanchard. Mr. H.S, Dennett is the Stock 
Exchange member. 

—A 5 per cent dividend, the first since the suspension last 

May, bas been declared in favor of the creditors of the firm 
of F, M. Tucker & Co. of Boston, 
—As anticipated, the First National Bank of Allegheny re 
opened on Monday, after a suspension of less than two 
months. The bank, which had been a member of the Pitts- 
burgh Clearing House, has been reinstated to these privi- 
leges, formal action to this effect having been taken by the 
committee, The management, appreciating the inconveni- 
ence caused by the suspension, has decided to pay to each 
depositor for the period during which the bank remained 
closed interest at the rate of 6 per cent upon the balance of 
which he was temporarily deprived. Mr Charles E. Speer 
is the President and Mr. Thomas A. McNary the Acting 
Cashier. 

—tThe officials of the Federal National Bank of Pittsburgh 
have fixed upon next Monday, the 14th, as the date when 
that institution will resume, The bank has been reorgan- 
ized, Col. Hugh Young having been elected President, to 
susceed Mr. J. A. Langfitt, resigned, and Mr. Harry M. 
Landis succeeding Mr. George W. Eisenbeis as Cashier. Mr. 
John E. Haineshas been retained as Assistant Cashier. The 
announcement is made that while the sarplas fund of $40, 
000 and the undivided profits of $160,000 have suffered, the 
capital of $2,000,000 remains unimpared. 

—The Treasury Trust Company of Pittsburgh opened op 
the 8d inst. at 219 Fourth Avenue. The company was pro 
jected some months ago, but until the institution was acta: 
ally ready‘to begin business, little regarding it crept out after 
the first announcements that euch an institution was planned. 
The capital is $250,000, besides which there is » surplus of 
$50,000, The officers include Mr. George W. Acklin, Pres 


dent; James E. Glass, Secretary and Treasurer, and G. L. 
Rodgers, Assistant Secretary and Treasurer. A 8 
trust and banking business will be engaged in. pe 


—Mr, John B. Milliken announces his resignation 98 
dent and director of the Land Title & Trust Company 
Pittsburgh, which took effect on Nov. 25 1903. 

—The Guardian Trust Co. of Cleveland has arranged for s 
location on Euclid Avenue—adding one more to the — 
of large financial institutions having their babitet om ths 
notable avenue, The company has purchased what is know? 
as the Brainerd Block, on the south side of Enclid Avent, 
and a leading architect has been engaged to draw up 
for remodeling the structure. It has not yet been tot 
decided whether the building is to be used spe 4 


, but at all events the main offices 
banking purposes . 9 


of 





the{bank had been circulated, in view of which an examination 
of the bank was made by the executive committee of the 
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located on the Euclid Avenue site, while a 
‘.be retained on lower Superior Street. 













































2 a a ae oe i 









SPAFT SS eoenap 



































Dec. 12, 1903. 


THE CHRONICLE. 





2261 








a 
—So rapid has been the growth of the Chicago Savings 
Bank in the first eighteen months of its existence that it is 
found necessary to remove to larger quarters. Before the 
end of 1904 it is expected this bank will possess permanent 
narters in an elegant new ‘‘gky-scraper” to be erected on 
ths corner of State and Madison streets by its President, Mr, 
Otis; but about May 1 a removal is contemplated to the 
former banking rooms of the Merchants’ Loan & Trust Com- 
y, corner of Dearborn and Washington streets, now oc- 
cupied by the private banking firm of Level & Company, 
which quarters it will occupy until the completion of the 
new Otis building. 


—Dnring the past week in Chicago an exodus of bond and 
investment firms took place from the old to the imposing new 
puilding of the First National Bank. The more prominent 
of these are Peabody, Houghteling & Co,, Trowbridge & 
Niver Co., Devitt, Tremble & Co., John Nuveen & Co. and 
William C. Thompson Co. After the completion of the 
Dearborn Street section of the First National Bank Building 
{which will be a year or more) all of these houses expect to 
move back to offices constructed especially for their accom- 
modation and convenience. 


—Ata meeting of the directors of the Chicago National 
Bank on Tuesday, the usual quarterly dividend of 8 per cent 
was declared and an extra dividend of the same amount. 


—The Farmers’ Loan & Trust Company of Sioux City, 
Jowa, bas increased its capital to $1,000,000. The institation 
was established in 1873, and was incorporated in 1833 with a 
capital of $150,000, to which was added in 1887 its earnings of 
$150,000, making upon reorganization $300,000. Upon this 
latter amount it has paid dividends each year and added 
$300,000 to the surplus and $400,000 to undivided profits, 
making a total of $1,000,000, As the first term of twenty 
years has expired, the company is undergoing reorganiza- 
tion, and new stock is being issued to the present stock- 
holders in an amount of $1,000,000. 


—Following the suicide on the 4th inst. of Cashier George 
D. Wood of the Bank of Colfax, at Colfax, Iowa, that bank 
has been placed in charge of Mr. W. O. McElroy as receiver. 
Fands of Polk County amounting to $35,000 deposited with 
the institution have been guaranteed by the bondsmen, thus 
insuring the county against loss. Mr. Wood was said to be 
interested in several other small banking institutions through- 
out the State, but later reports stated that his interest in 
these was small and not sufficient to affect their standing. 
The Colfax Bank had a capital of $75,000. 


—The directors of the First National Bank of Birmingham, 
Ala., have organized the National Safe Deposit Company, 
with ao authorized capital of $60,000 and a paid-in capital of 
$12,500, The stock is owned entirely by the bank. The 
Safe Deposit Company will confine itself strictly to a safe 
deposit business, It will begin business on January 1, with 
the same officers as those in charge of the bank. The bank, 
by the way, increased its deposits from $4,849,485 on Septem- 
ber 9 to $5,022,082 on November 17, The officials are Mr. 
W.P,G. Harding, President; J, H. Woodward and J. H. 
Barr, Vice- Presidents; W. W. Crawford, Cashier, and A. R. 
Forsyth, Assistant Cashier. 


~Mr. Jacob Hassinger, President of the Germania Savings 
Bank & Trust Company of New Orleans, died at the age of 
seventy-five years on Tuesday of this week. Mr. Hassinger 
Sho for Many years been proprietor of the ‘“‘German 


~Mr. G. W. Yarker, former Manager of the Toronto 
branch of the Bank of Montreal, who was recently ap- 
Permanent Manager of the Toronto Clearing House, 
catered upon the duties of that position on the first of Da- 
tates prrtatore it had been the practice for each bank 
ea &ppoint a Manager, who held office for one month 
time, but this system had its drawbacks, which were 

z led by the selection as permanent Manager of Mr. 
vin » Who is well qualified for the discharge of the duties 
olve upon him, For thirty years he was in the 
Wnete the Bank of Montreal, occupying daring that 
positions of clerk, teller, accountant, manager and 

, but retiring a few years ago to go into the broker- 

» Which he has now given up to assume the man- 

tot the Clearing House, 


MonetaryiCommercialEnglishAews 


\From our own correspondent.) 
LONDON, Saturday, November 28, 1908, 

The improvement which set ia so decidedly last week has 
been continued throughout this week. Much of the atten- 
tion of the Stock Exchange, it is true, has been taken up by 
the fortnightly settlement which began on Monday and 
ended on Thursday evening. The settlement showed a some- 
what larger ‘‘ball” account than for a month or so past; but 
the only difficulty experienced was in the case of a couple of 
firms in the mining department who were caught 
‘* bears.” Evidently the rise had taken them by surprise. 
They were unable to cover in tims, and as a result they 
had to seek assistance from friends. Apart from that the 
settlement passed very easily, 

The greatest rise has been in the mining market, in which 
the liquidation had been very severe and heavy, and prices 
carried down unduly low. Members of the Stock Exchange 
declare that the rise in this department has been mainly due 
to covering by “‘bears” and to buying by operators, both 
Continental and British. Itis not thought that a genuine 
investor, or even a small investing public, has taken much 
partinthe movement. Possibly he is not quite convinced that 
liquidation is completed. He has seen very rapid rises con- 
tinued for a time and then utterly collapse. It is possible, 
therefore, that he is waiting for more evidence than he has 
yet received to convince him thata real revival has set in 
this time. However that may be, there has been very power- 
fal buying by Continental operators, and especially German. 

In the market for British Government securities and the 
Transvaal lan, the steady buying by small investors goes on. 
It has not had anything like as great an effect as the purchases 
in the mining department, but it is bound to tell in the long 
run, There is this difference between the mining market 
and the market for British Government securities, that min- 
ing shares are far more largely held here at home than any- 
where else. All through the war and since, Continental 
holders sold on an immense scale, and therefore the great 
bulk of the mining secu‘ities is held here, Now that it 
appears likely that the turn has come and that we are about 
to see a revival in the market, Continental investors and 
operators are buying while the British public, except the 
professional operators, is doing little. 

On the other hand, British Government securities and the 
scrip of the Transvaal loan are widely held all over Europe. 
There is not for the moment, therefore, the rush of Con- 
tinental capitalists to buy these, and the small purchases of 
the British investor take time, consequently, to tell upon the 
market, 

There is one other fact to be noted, that during the week 
the great capitalists of Paris have been occupied with the 
Credit Foncier issue for 800 million francs, or 12 millions 
sterling. The issue was as successful as was expected, but 
the Paris market has been so much engaged with it that it 
has done little in London. Next week, or the week after, 
there will be an issue in Paris of bonds amounting to 40 
million francs, or £1,600,000, for the Chansi Railway Com- 
pany, @ Franco-Chinese enterprise. And early in the new 
year there is expected to be a City of Paris loan for 100 mil- 
lion francs, or 4 millions sterling. Owing tothese and some 
other issues, itis not thought that French investors will do 
very much in the immediate future in this market. Bat 
there is so very large an accumulation of unemployed money 
in France that nobody doubts that with the beginning of 
the new year there will be very large buying on French 
account. 

Daring the week money has been in strong demand, partly 
owing to the Stock Exchange settlement and partly to the 
usual requirements at the end of the month. The discount 
rate has been quite up to 4 per cent, and the Bank of Eng- 
land did a large business in loans at 4 percent, There may 
be some slight slackening in the demand next week. But 
during the whole of December it is almost everywhere an- 
ticipated that rates will be well maintained, In the firat 
place, the Government is again borrowing on Treasury bills. 
In the second place, in the middie of the month the last 
instalment on the Transvaal loan will have to be paid, and 
probably many from whom it is dae will have to borrow, as 











heretofore, at the Bank of England. In the third place, the 
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tisnal preparations will have to be made for fthe end of the 
year. It is not thonght probable that thesFrench banks will 
much increase the balances they are employing in London, 
partiy becanee of the new issues referred to above, and 
partt'y tecanse the 4-per-cent rate is not considered snf- 
ficiently attractive. If money continues dear after the turn 
of the year, the best opinion in Paris is that the French 
banks will then largely increase their balances in London. 

The German banks are not now employing large amounts 
in London, and are not disposed to increase their balances. 
But German capitalists and German investors are buying 
securities here upon a large scale, and consequently are of 
course increasing the supplies in the market. Still it is not 
thought probable that very much assistance will be re- 
ceived from the Cohtinent. How rates will move, then, dur- 
ing the month of December, depends mainly upon whether 
there is or is not a demand for gold for New York. 

It is believed that the shipments of gold to-day will com- 
plete what is required by Ecypt. Egypt jap to the present 
has teken in ronnd figures 4 millions sterling this season, It 
is ferred that some gold will have to be sent in the conrse of 
a week or twoto Buenos Ayres, but it is not thought that 
very much will be required until January. If, therefore, 
not mnch gold is taken for New York, the best opinion in 
London is that the 4 per-cent rate will prove snfficient. But 
if much gold is taken for New York, the Benk of England 
will be compelled to put up its rate. 

The India Council is still selling its drafts well, It of- 
fered for tender on Wednesday 60 lacs, and the applications 
exceeded 380 lacs at Is. 41-324. per rnpee. Applicants for 
bills at Is. 4 1-324. per rupee were ailotted abont 15 per cent 
of the amounts applied for. 

The following return shows the position of the Bank cf 
Bngisnd,the Bank rate of discount, the price of consoles, &: 
eomparec with the last three yeare : 





Bnalish Financial Marketse—Per Cabic, 
The dally closing quotations for seourities, eto,, at Londcn 
are reported by cable as follows forthe week ending Deo, 11: 


























) ee 
LONDOR. Sat. | Mon. | Tues, | Wed. | Thurs.| my, 
tilver per ounce... 25% | g8ie 25 Qh55i— | BRs = 
meois.,new,2% p.cts.|........ | 88% | Gare 887%" B8°%¢ ae 
account ........--|. aig 88% | 89% | BBX | Bp 
Fr’chrentea(in Paris) fr. rom a6” osa2¥losan lopasy 98°37 |98-¢0 
tek Top. means we; : | BN | 78% | ata | ty | of 
. 5 janta H | ‘ 70 
emsenss-ees| ; | 95 | 95% | 96. | oom | Gee 
Saltimore & Ohfo ...... ; | Bs 82% | 82% | 81%, | Bly 
L nephocebense- ; |. 20% | 91 | 91 91 91 
Jan I wea > (122% [12888 (123% /122% |198 
: 831g B% | 83% | 344 88, 
; 16% | 17 | 16% | 16% 16% 
: 146% (148% 148% [1474 1454 
re) 22 23 | 22% | 33 938 
eo | 71 72% | 73% 73lg | Tay 
7 | 28% 30% 80 30% | 80% 
< 69% | 70% | 69% | 70% | 79 
fo $1 62 51 52 52 
© 184% |136% [135% |1g4% [134% 
Mm (WOM [ALI%® [112 1029 | 10B, 
fe 10% | 10% | 10% | 10% | 104 
rv 18 18% | 18% | 18 19 
Pre: hbase) 6S 40% | 4i% | 41 40% | 40% 
National RR. of Mex. -| oO j 
m2: referred & 38 40 | 39% | 39 38 
9. ¥. Gentil a Hnéron., © 122% [123% (123% [123% /199% 
&. Y. Ontario & West’r y. 22% 23 22% 22% | 22% 
forfolk & Western..../ © 59% | 62 6249 | 61 | 504 
0 do pref. 91 91 91 91 
Northern Secnurities..... ™ 92% | 98% | 93% | og 92% 
Pennsylvania .......... - 6O% | 6ile | 6% | 61% | GOR 
Vhila. & Read ........ = 22% 23% | 23% | 23% | 28% 
"Phila. & Read.,ist pref = 40% 40% | 40 40% | 40% 
“Phila. &Read.,2d pref. © Si% | 31% | 381 31 Bly 
southern Pactiic........ [ | 47% | 40% | 40% | 48% | agg 
touth’n Railway, com. . 5 21% 22% | 22% | Ble | Vy 
Preferred.........+.0.- 5 Bl% | 81%» | 82 | BOR | BO’ 
Mion Pacific.......-.. ; 78% | 81 81% | 80% My 
aici ese : 20 =| 91 90% | 90% | 91 
3, 8. Bteel Oorp., com : 12% | 1255 | 12% | 12 11 
do ft ; 5E% €0 | 59% | 57% 
POWRBR....cccrcceccces-| 21 2ilg | Zire | 21% | 20% 
Do preferred .. wee ; 37% &%& ® | 88 
me >» RM ‘ €2 FR% 63 | 62% | 62 








* Price per share. 
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DIVIDENDS. 


- » Books Closed. 
Name of Company (Days Tnclustoe.) 


Per When 
Cent Payable 


Rattresds (Steam). 
Alabama Great Sonthern, ped I ia +1 & ipee 2). 








1902, 1901. 290 
7. 24. a. 27. Nov. 28 
£ 
28.781 810 28.284.850 99,119,640 
T2ZOIESP 16,3°0,0°0 7.84082 
696 BV458 28 €0.28- 072 BH +5445: 
Bt I751Z657 17.BLV.VvOLQ «1:9, HS 174 
es... ‘ 7, BO.87t C88 7.215466 27,70- 55s 
notes ADE co 22,161,071 22,398 661 Bke0487 20.524 8-1 
Semarerion both de —"S fe. BLSSeB6 SEES 7] 85.870277 152.021 
ee oliabilities.p.e. ¢Pk& 42% 46 15-36 42, 
peantombuant per cen ry 4 4 
wet bbéaee bsieh. 4 2 °116 91% 98 7-16 


rh 21%1. 28340. BY 11-16: 

“House returns 150.020,00° 171,6ux,000 157,788.000 148,718,00( 
— Pixley & Abell write as follows under date of | 
Nov. 26: 


Gold—The arrivale of gold heve been small, and the demand, chtefiy 
on New York acoount, has been sufficient to ebsorh 8!) smounte offering 


We expect over £500,000 to arrive next week. Withdrawals to the | 


extent of £260,000 heve taken place at the Bank, of wirich £250,000 
has gopeto Egypt. Arrivele: Oape, £2)28,000; Australia, £17,000; 
West Africa, £23.090; total, £168,000. Shipments: Bombay 
270,150; Colombo, £4, 500; Oaicutta, 216,000; totel, 284.650. 

Silver—The dominant factor in si!ver has beer the continued asle of 
dolisre on Straits aceount, anc large though the Indien Government 
orders have been, they he ve not sufficed to maintein rates. apd we are 
Sef. lower on the week. Indie sende few orders. though the market 
there te steadier We close 76724. dull. but rates are better in the Enet 
The Indian price ie Re. 68 per 106 toluhbs. Arriveale: New York, 
287.000; Streite, £215,000; Austrelia. 28,000; Chili, 24.000; wrtai, 
ry ay Shipments: Bombay, £170,000 ; Calcutta, @¥8,200 ; total, 

& 
Mexican Dollars - Ax mentioned above the sales of dollars have been 


large on Bestern account at their melting value Arrivaie: Straits. 
#41 000; New York. 229.000; totai, 270.000. Fhipmente: Bombay 
226,000 ; Calcutta, £221,600 ; totai, £47,600. 

The following shows the importe of ceres! produce into 
the Onited Kingdom during the twelve weeks of the new 
season compared with previous seasons: 

IMPORTS. 
18038 i902. 1901 1900 
Imy’te of wheat wag 22,086,378 7 200 18,226,700 
Bariey ...... cose. ----11.554,641 10,840,105 85,000 6,591,200 
DBRS ccccccnccces scone 3; 63% ‘527 4,567,718 Herd 5,022,200 
eceees soccer coene: 709.739 410,657 476,'00 717630 
omen onan 753,108 636,145 615.000 568.740 
Indian corn .........-14,341,178 7,962,245 9,672,000 11,646,600 | 
conccacscceccuase: OEZBZE 4,704,611 5,412,800 5 485,800 | 


Supplies available for consumption (exclusive of stock | 
on September 1): 
1902. 1902. 1901 


Wheatimportec,owt.22,50¢.109 22,09€.378 


ae en 6.642.822 4,704,511 6412.200 
of home-grown. 6,037,145 


6,946,648 7,504,149 68,082 
Otel... 34,188077 34,837,638 21,231,649 81,098.202 
AVer. price waeal,wees.26:. 96 246.114. 27%. 16. Ze. id. 
&verage priec,seneorn.27s. 26. 266. OF. Zhe. ZO. Bee. 2a. 
The foliowing shower the quantities of wheat, flour ané 
maize afioat to the United Kingdom: 





Thie wetck. Latiweek, 1907, 190) 
Wheat..........Q8t.. 1,255,000 1610900 120000 72,210,000 
Phonr, eqns) to grt... 865,000 310,000 816,000 UL 
PEDIC oe nnnnnn ttt... BBY, 955,000 506,000 48 ,OO0 


1900 
15.265,.200 19,226.700 | 
6 A6D BOO | 







Allegheny & Weertern, gua | 2 Holders of, Tee. ‘Peo 21 
Cinc. & Eastern [ilinois, com 2 Dec 17 Dec 20 
40 Ao fo pref. (quar.). 2 Dee 17 to Deo 
| Denver & Rio Grande, pret............- 5Dec 29 to Janib 
| Guilt & Sto TEL. scitbeneisebe — a ene vones 
Hocking Valley, com............. Jan 1 to Janis 
ao do pret... inaheel &Jan 1 to Janis 
Manhattan (quar). .......-....-- 1 Deci2 to Deed 
| New York & Harlem......-..... 2 poe ot rec. Deo 15 
SONI. 9 hit as onin Caodhs'cantuh cae eet i Dec to Jan i 
| Pittsh. Cin. Chic. & St. L., com. 5 Ho} n.d of rec. Fed 5 
do fo 40 ERS 5 Holders of rec. Jan & 
Street Raliways. 
City Ry., Dayton, O., com. (specia 4 1 Holdere of ree. Nov i? 
Detroit United Ry (quar ).... i 4Dec 25 to Jani? 
Rochester (N. ¥.) Ry, pref. (q woe) 1% % Holders of rec. Dee 1% 
Union Traction Phiiatelphia - 1% 1 Dee 1 to Deodl 
|. United Rys. Invest.,San ran. pfi.(qu.) lsJan 2Dec20 to Jan i 
Unites Tr. & Elec., Providence (quat.) 1y\Jan 2Dec16 t Jan $ 
Banks. 
| Federal ._.- ceceveceesse--| 5 Jan 11 Holders of rec. Deo 10 
Trust { Companies. 
Central Realty Bond & Trast........... 6 Jan 2 Dec 28 Jan i 
OT OTTERS ELE ARISE LE 5 Jan 2 Ficteers on ree Deo 19 
RUGS... vr ccewrwsesvewsitive 5 Dec 81 Decl6 t Jan i 
3 |Dec $1 Dee oe to dm i 





Fravklin, Brooklyn (quar.). 
Metropol tan. 
Wiittameburg, Brooklyn (quar.)......... 2 \Jan 


2 Dee 27 w Jan & 
2 Holders of reo. Deo 16 





Lo 
| Bastman Kodak, com. (quar.) . 2 ig Jan 1 Holders of rec. soe 
Ao do pret. (quar.) - 1% Jan 1 Holders of rec. | 
General Biectric, com. (quar )... 2 Jan 15 Holders of rec. Dee t 
International Silver, pref. (quar.).. 1 Jan i1Deci7 tw Jan 5 
lnternationsl Steam Pomp, com. (qu) : Jan t+ +4 ~ — 1 
| Mer « ~ pace Lipot en yy Dec 3 Be 4 
i a a coxa. "| § Dee 81 Decl6 to Jam i 
| Nat. Sasm. & Stamping, com. (quar.) 1 Jem 1 ..--0+---e- ag 
i do 40 o pret. (quar.). 1% Jen 1 jewwcee, 
j | Nations] Sugar Refining, pret.(quaT.) ls )Jan 2 Dec if 
| P. Lorillard, pret. (quar... 2 Jan 4% Dec 20 
| ey Egutp. Gor poration (monthly) 1% Dec 15)....------- 
| 0 do (extra)..... 2 Dec 16 ae eam ee 
Royal Baking Powder, pret. comes. 1% Dec $1 Holders of rec 
Hiowe-Bhetlield Steel & Iron, pret. (qu.)) 1% Jan 2 _ 2 w 
| Union Hag & Paper, pref (quar.)....... 1% Jan 153 1 w Dee 81 
| United Gus Improvement (quar.)...... 2 Jap 1% Holders of rec. Dec ee #1 
United Shoe Machinery, com (quar.)... 2 Jan 15 Dec 20 Dee #7 
do ao do yret. (quseT.)... 1%s\dJan 16 Dec 36 w Jan 18 
Virginis-Cerolina Chem., pref. (quar.) Jan 16 Jen 1 4 Jan 1 
Weatern Union Telegraph \quar.).----. 1%\Jan 15 Dec 20 ~ jal 
| | Westinghouse Air-Brake (quar.)....... 2‘\Jen 11\Jen 1 Jan 1 
SiJen 11 Jen 1 wv “© 


ao (extra)....-.-. 


| 


* Transter bouke pot closea m 
1618 662,—puyable ether in cash or common stock at per, atari 


" Anetion Saies- "yy Mesers. Adrian H. — & Son 


Blocks. 
10 lwpportere’’ & Traders’ $5 000 Sips'n Orawtore Oe 0 
Netions! Bank........ 607 depenture 6s.. - 
Z Produce Exchange B’k..172% | $20,000 Kearney. ‘Go. ‘Kau. 
2 Oltnton Bull Aesogiat’n. 57 retund’g bonds. 1 $1,000iet 
| | 200 Buise- Payette Biv. Liec 1895, eoupoR 9B. te BV. 
tric Power Oo #906 10 t+ $25 000 Boise-Paye 15,000 16 
20 Lewyere’ Mort Ine.Co..170 | 


22 Passaic Print Worke Oo., | $1,000 Duty Cis 
00 per share | “aes, 9500 excl 


$50 
7 Singer Mig. Oo.. —T we 4g | 
10 Title Guar. & Trust Co. 
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New York City Clearing House Banks.—Statement of 
gondition for the week ending Dec. 5, 1908, based on aver- 


age of daily results. 


We omit two ciphers (V0) in all cases. 
























































, l.| Surplus.| Loans. Specte. | Legals. |+ Deposits) Re- 
BANKS. | Capita p p 77] bel 
——— 
# & $ # 8 % P.C. 
000,0| 2,524,0] 15,105,0] 2,851.0) 1,249,0) 13,439,0/26-7 
Bk oes. SOsu a] 2.439,8] 20.049.0] 3.7820 99°364.0/26-1 
Manhat. | 2000.01 1,401,0] 10,777.2| 2,298,1 12,025,5]27-6 
bed op ey eet] 2.000,0| 2,787,9| 12,685,0) 2,262,0 13,052,0)27°7 
eriea....| 2,500,0] 8,511,2) 18,313,6)  3,295,7 19,562,6/27°8 
Sueenix =. 1,000,0 326.3] 3,852,0 534,0 3,344,0/26°1 
***! 95'000,0] 16,871,6/130,979,4| 21,469,7 112,720,6]25-0 
CN ical | 3000] 7,584.5] 24.083,8] 4,791.9 6} 23'138,8]27-9 
Merch. Ex 600,0] _"363,6} 4,951,5) 722.2 5161 61968 
tin 1,000,0] 2,197.2) 7,096.3 657,7 4,389,1/26°2 
But. & Drov 300,0 123,7| 1,978.7 490.5 2°453,1122-0 
Mech.&Tra 700,0 370,65) 4,265,0 551,0 4,636,0)22°1 
Greenwich 500,0 528.1) 2,155.2 347.8 1°624,4]/30-0 
M 600.0 541,1] 4,583,4] 1,407.7 5,021,3134-9 
: .4| 29,612,0) 4,576,0 22,873,0/27 0 
22,807,3} 19,252,5 100,758,4]25°3 
392.6} 3,081,3 17,551,5)23°7 
953.6 490,3 3,879, 1/25°5 
79.9 596,0 5, 287,8/26°6 
1,899,6 220,6 2,663,9131-6 
13,315,2) 1,221,7| 11,420,4/25°8 
44,035,4| 8,784,6 50,788, 2/266 
5,671,0 730,2 4,661,0/24°2 
6,995,2) 1,357.6 7,578,2/24°8 
41,9 365,7 2°927,0] 12-9 
437,0] 1,042.6 6, 206,5/26°8 
.422,2] 1,479,8 6,383, 7125-7 
332.0] 3,374,0 27,697,0) 25-2 
,818,0) 238,5 5.517,7|27°2 
.137,0 ,362,0 18,732,0/24°7 
77,0] 12,039,0 68,328,0]27°1 
0 188,0 1,201,6/98-°3 
17,337,2| 2,814,6 19,083,5)27°5 
870.0] 1,683.0 9,904,0124-°0 
4 9,089,0) 1,126.0 9,710,0)24°9 
t 66: 4 12,937.4 59,259,0/25-0 
4 1,000,0. 6 oe 807, 8. . 
Sow =} 250.0) 2,730,0 354,0) 
N.Y. Go i 200,0} 4,157,2 740,1} 
German ‘Awa 750,0) 3, 4 459,3) 
Chase....... | 1,000,0 $6,033,0} 9,546, 2) 
Fifth Ave ..! 100, 8, 9| 2,226.4 
Ex. 200,0 9, 2,665,8 125,0) 
Germania .-| 200,0 873.9) 2,984.64 419,9 
Lincoln... 300.0 1,322°9| 9,718.1 $21.5) 
Garfield....| 1,000,0} 1,312.3! 6,756,383) 1,307,5 
Fifth ...... | 250,0 384,%| 2.411,0 449,5) 
Bk. of Met..| 1,000,0) 1,894,2) 7,328.9) 1,676,7 8 
West Side. _! 200,0) 518,7| _3,294,0 454.0; 351,0) 
Seaboard .. 500,0; 1,364.2) 11,956,0] 2,168.0) 1,465,0) 
let N.Bklyn| — 300,0) 574,7| 4,302,0 559.0) 429.0 
Liberty... | 1,000,0| 1,913.6) 9,503,4) 1,772.1; 240,0 
N.Y.Pr.Ex! 1,000,0) 507,9| 4,423.8 652,44) 359,7 
New Amst 500,0) 581,9) 5,247,7| 760.9 459,7 . : 
Astor ...... 350,0) 540,2) 5,103,0 901,0) 29,0) 5,100,0/22°0 








————| | | j | 
Total .. 116,672,7|182,221, 0)882,002, |161,612,6)66,418,8|18429004 25-7 





















































































i 
4 t Total United States deposits included $36,801,100. 
30 . = . 
15 Reports of Non-Member Banks.—The following is the 
8 statement of condition of the non-member banks for the 
4 week ending Dec. 5, 1903, based on average of daily results. 
15 We omit two ciphers (00) im all cases. 
1 
8 | | Deposit with 
& BANKS. | Capi- | Bur- | Loans e\, eéte Lag. 7.\———_—______ Net 
Os omitted.| tal. | plus. | Jnveat- |?” \& Bank| Clear’y) Other | Deposits 
i ments. | Notes. Agent.| Ble &e 
19 X.Y. Crry | 
) IL Boroughs of | | | 
4a Man&Brnz| § Ss 4 } es I 2 ® . 
13 Colonial .... 10,0} 209,2) 2,343,2) 67,5, 188,56) 245,89; 57,6) 2,614,0 
Columbia ..| 300.0) 270.0) 4,178,0| 247,0) 107.0) 210.0) 6,0) 4,251,0 
10 Mth Street.| 100.0) 110,5' 1,746,8) 80,2 64,8, 219,5 BU) 2,026,8 
Gansevoort,| 200.0) 64,0) 1,678,9) 84,5 60,9) 101.9) 60,0) 1,431,2 
1 Hamilton ..) 20/0) 114,0) 2472.8) 160,38) 106.0 
5 19 Mt. Morris | 250.0) 10,8) 2,130;6| 117.6 
451 Mutual ....) 200.0) 209.5) 2'886.4| 27/1 
pi Sth Ward .| 200.0) 197.7) 1,286.1! 
1 8 Plaga ......, 100,0) 248,8) 2,765,0) 
o 18 Riverside ..| 100,0) 104,38; 1,041,0) 
Bure 100,0) 49,6) 6,776,0) 
yr BU 22th Ward .| 200.0) 100,5| 1:4%5,0| 66,0) 208,0| ~ 79,0 
yw BO 334 Ward .. 100,0} 94,1) 1,278,1/ 62,9) 163,0' 144,9) 
19 orkville } 100,0) 271,0) 1,981,1) %4,2) 168.6) 1 
a } Tene ----| 200.9) 116.4 640,1) 10,0 87,8 
— 0} 64,3! 7313) 24) 646 
mn 1 Yelerson ..) 400.0) 256.2) 1,754.3) 59 787 25x 
sp i ne) Bei 460,6) 4,1; 24,1 d 
sie \0, 121,4) 606,1| 10,6 20,3; TU,U) 06 476,09 
United Nat.|i,000;0) 105/6| 1,806,2) 220'7 4973! wep) 77777" 1,134,6 
Borougi. o/ 
hi Brooklyn. | 
os Bradway .| 115,0| 317,3| 2,052,6' 19,4 165.6, 146.0| ......| 2,040. 
ois" ioakivn 300,0, 162,2) 1.387,7| 10%.8 68,4) 161.7) “24,6| 1:437°7 
a 3 Methannns'| 252.0) 683.2) 2.Y19,0) 30%,5) 66,9) 398.0) 100.0) 4)a28'8 
on 15 ' | 500,0) 346.6) 6,702,1| 176.6) 480.6) 472;2| ” 66,0) 6.565.8 
yee 81 Merchants’) 100.0, 1/0 1,009,8 0.9 66,7; 102,98; 10,0) 1oB2.6 
pee 97 me Mas) 300,0) 662,83) 4,099.0) 174,0) 292.0) 563.0! , 
pec 97 North tac’) 200.0) 68,6) 2744.0] Jezio! Bayo) s6¥-u! 
jan 16 Dempien | 100.0) 167.8) 1uid;2| “128” 6u.9) “ 3u,7| 
jan} Mt War} 2009) 166.2) 1,184.8) 39,2) 222.4) 111.3) 
jan i) : . 80,4! 627.1; 9,7) 52,7) 76,33] 
Jeu 1 273,6| 1,206,6) 102;7| 26,0) 144.0 
—— 120,2| 1,803,5| 62,4, 104.8! ~ 64,6) $3 
72,1) @01,1/ 41,6) 18,8 22/7) 1,6] 747.6 
poption 77,8) 1,480,7/ 18,9) 80,7) 97.4) 16,7) 1,416.0 
—— 
= Hichine i j } | 
Bx. of "al ro) | | 
letter) 7339) ,755| 981.3 16,0) 16,0) 89,2 570,9 
Senany Cres} 0,0; 108,2) 604.5 35,4 10,0) 122,8 660,05 
D. Pirst Nat. | me; | | | 
. Hudeon Go, “°°-11057,1, 4.176,6 216.6 289,2/1,049,8| 600,4| 6.230,2 
Le Nationa) | oo »| ~ | at 
“ seen | gony| S485) 2.2346) 25.1 75,1) 206,1/ 848) 1,804.2 
| S000] Soe'e| whOUl| «76, y 3,9; 10,4) 1,241,2 
acne) 0) ect) Toes) obs) S84) Bed) Re bates 
000 16° ew 
1 526,9| 2382.2) 12095 80.3) | ar ol 
; 9) 2;382, 2,5 3| 186,8| 35,8) 2,185,2 
i ea M88) 1:182'8) “408, 47,5, 619| 626 Tose 
Met eit 8k2.)100787179,683,813,200,014 B00. 619 oo9 GID boo Bat Olle 
ton. 12,01 101089/7,900,4 etter edhe red reel ey 54 
1201101089179 01 5,8)3,605,6|4,085,8 9,059 612102 alae Bos 4 
com. ree |@ seit eames ieaneees ndeanas 35,803,4 




















New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in ail these faqures. 



































, le Nrew- 
BANKS yn Loans. | Specie. | Legals. geben ie Clearings. 
N.Y, % $ & * % % 8 
Nov14/245,447,0/889,855,0)156,441,8|63,060,4/853,415,1/45,983,011,202,441,4 
Nov21/245,447,0)887,234,3/152,953,9|62,790,8|847,333,4|46,023,1/1,182,603,0 
0v28/247,793,7|8%0,839,7|152,241,2/64,272,0/841,552,0) 46,036, 5}1,016,401,2 
— 5)247,793,7/882,002,3/151,611,6|65,418,8/842,900, 4/ 46,058, 1/1,306,392,5 
On, 
Nov21| 52,635,4/181,066,0) 14,861,0| 5,606,0/202,006,0) 6,589,0} 131,263,4 
Nov28| 52,635,4/181,084,0) 14,264,0) 5,598,0]194,817,0) 6,571,0) _99,231,0 
Dee. 5) 52,635,4/179,513,0) 14,026,0) 5,858,0)196,531,0) 6,566,0, 132,615,0 
it. 
Nov21| 48,167,1/183,200,0 60,735,0 205,465,0}11,053,0, 111,958,3 
Nov28) 48,167,1/182,055,0 50,540,0 204,428,0)11,047.0) 103,616,.8 
Dec 5) 48,167,1)182,771,0) | 49,920,0 203,294,0/11,047,0} 120,103.3 








t Including for Boston and Philadelphia the item ‘‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on December 5 to $6,413,000; on November 28 to $6,415,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dr 
Dec. 3, and for the week ending for general merchandise 
Dec. 4; also totals since beginning first week January. 
FOREIGN IMPORTS. 























For week. 1903. 1902. 1901. 1900. 
Dry Goods. ............ $2,290,094) $2,315,095) $2,185,094] $1,539,686 
General Merchandise} 8,350,440 ad 9,875,272 9,044,516 6,154,316 
Total.................| $10,640,534) $11,691,267) $11,229,610} $7,694,002 
Since Jan. 1. 
Dry Goods............. $123,719,122)8118,431,542/$100,610,335/$107, 160,818 
General Merchandise) 434,706,395 418,777,535 422,969,474 893,965,441 
Total 49 weeks...... $558,425,5617|%537,209,077|8523,579, 2809/8501, 126,249 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 7, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1903. 1902. | 1901. 1900. 
For the week.......... $11,694,105] $13,336,103] $11,569,120] $9,733,491 






Previously reported..| 465,766,270) 445,997,041} 467,648, 5% 
Total 49 weeks. a $477,460,375 $459,334,044) 4 





3] 496,865,523 
1 \ 4,044) $478,217, 665 $506,599, 014 

NoTK.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show Severeqcene from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjuat 
the totals by adding to or deducting from the amount “previously reported,” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 5 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






































EXPORTS. ‘ IMPORTS, 
Gold. Week. |StneeJan.1.| Week. |SineeJan. 1, 
SE GED tcnsscountel sisanacell\.. smeakeod $2,036,631) $6,484,000 
DONG cncanctecckasial.-\ seaknoud #20,260,081/ ~—s........ | 4,030,164 
oN eae Z,076,62361 swcsceses ,696,280 
West Indies............ 2,089,785 1,413 1,864,081 
ie cnncirsindébobinas TOT 14,277 4,203 
South America wadcaend seeteiand 7,675,812 27,404 43,08) 
AU other countries.....|  .....--. 10,300 2,073 65,826 
Total 1903..... $113,692] $33,217,710) $2,081,798] $13,367,568 
Tota! 1902.......... 1,011,600) 27,726,880 656,613 bate 
Votal 1901...........] 2,448,107) 49,127,807 167,652) 4,711,482 
Silver. 

Great Britain............ #620,376)| $26,204,690 orrevess $44,000 
France soiak behind daha adeiaeiniie 2,692,141 pdnbeinn B44 

77a pes . 3,660 opens J 
Went Judies............. 2,600) 168,043 #6,374 56,040 
Mexico Siiateiadail PS 15,200 64,361 1,060,937 
South America ape ER 247,926 915 349,689 
AU other countries..... p 856,460 re 6,747 
Total 1908..........- + 622,876) $29,208,010 #61,650) $1,617,267 
Potal 1V02..........-| 1,261,288] 82,447,680 61,330) 1,184,228 
Votal 1901... 481,746) 46,878,942 136,413] 3,603,534 





Of the above imports for the week in 1903, $9,530 were 
American gold coin and $1,675 American silver coin, Of the 
exports during the same time $101,692 were American gold 
coln and $2,500 were American silver coin. 

— = ee wy ee a — - 
Auction Suales.—see page preceding. 
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Banking and Financial. 
‘ ‘ ‘ ’ 
Spencer Trask & Co,, 
BANKERS, 

WILLIAM & PINE STREETS, - * NEW YORK, 
Transact a weneral bankine business; act as Fiscal 
Avents tor corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N.Y. Stock Kachauge. Brauch Otiice, 66 stale ot., Albany, 
MOFFAT & W Hitz, 
Members New York Diock Kxachange, 
INASBAU SPRY, QCORNHR WALL, 
Denlors in lavestmonut Securities, 
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Bankers’ “Gazette. 


CP” Por Dividends see page 2262 
WALL STREET, FRIDAY, DEC. 11, 1903.—5 P. M. 

The Money Market and Financial Situation.—A reac ion 
in the stock market has occurred during the pas' few days, 
sach as frequently takes place after a continuous rise ex- 
tending over a period of two or three weeks. We do not 
regard this reaction as evidence that the rec nt advance was 
unwarranted, but as a perfectly natural sequence thereto. 
There was, undoubtedly, good reason for the advance move- 
ment, and we believe the future history of the market will 
illustrate that fact. 

The Government report of international trade for Novem. 
ber, given out this week, is the most favorable one recently 
issued, 








and shows one of the causes for the present »bundant 
supply of «ommercial bills of exchange. The latter is in 
excess of the demand, foreign exchange rates have been 
the lowest since 1890, and $5,746,000 more of gold has been 
engaged for import from London, notwithstanding the fact 
that the price for eagles and bars in that market has been 
advanced to the highest 1n recent years. 

The cotton market has continued to be the centre of a good 
deal of interest this week as the qnestion of how many 
aetins will be kept busy throughout the year, as well as 
the price of their product, is involved. The money market 
is easier, there is a prospect of a favorable bank statement 
to-morrow, and rates for call loans are again lower. 

The open market rates for cail ioans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 34% to 7 per cent. To-day’s rates on call were 5 to 
6 per cent. Prime commercial paper quoted at 6 per 
cent for endorsements and 6@64¢ p. c. for best single names. 

The Bank of England weekiy statement on Thursday 
showed a decrease in bullion of £376,669 and the percent- 
age of reserve to liabilities was 45-07, against 43°78 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 7,175,000 francs in gold 
and 3,475,000 francs in silver. 








| £ j 
Capital ..........-.| 115,578,700) = .....--.2. 10 
—neuiemowe 221 000) | 12 


002,800 Ime 1,162,600) 881, 
Cireulation -...... 46,058,100 Inc 21,600 
Geposits ......| *842,900,400 Ine 1, 400 
vesenecsecee| 161,611,600/Dec “628.600 
Laegaltenders....., 65,418,800) 800 
beld...... 


Tac 1,1 
Beserve | 217,080.400\Ino 
36 p. c. of deposits) 
reserve 180,100 


210,725,100 Ine 
6,305,300/Ine 
* $36,801,100 Univec “tates deposite included, 1 $36,809,700 inst 
and $40,146,200 the of t With these 
1 


nding week year. 
VDuived staves deposits oun inated, the surplus reserve woaid ve $15,505,575 
en December 5 ap4 $15 827,625 on November 28. 
Sore.—Beturne of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
heavy early in the week, jater partially recovering because 
of easier money and a demand for remittance. Gold im- 
ports, $1,644,000. 

meng (Friday’s) nominal rates for sterling exchange 
were 4 804; 














241,347,290 
234.789 525 














6,607 675 





@481 for sixty day and 4 84@4 841, for sight. To- 

(Friduy’s) actual rates for sterling exc were 48 

8010 for long. 4 8335@4 8350 for short and 4 8380@4 8390 

cables. Commercial on banks, 4 7960@4 7970, and doco- 

ments for payment, 4 79.24 8014. Cotton for payment, 4 79@ 

47914; cotton for scceptance, 4 7960@4 7970, and grain for 
ment, 4 80@4 8014. 

y's (Friduy’s) actual rates for Paris bankers’ francs 
were 5 231,4@5 231; for long and 5 205g+@5 205¢* for short. 
Germany bankers’ marke were 94@¥4 1-16 for long and 
04 17@94 9-16+ for short. Amsterdam bankers’ guilders were 
89 13-16 @39%* for iong and 40 1-16@40 1-16** for short. 

Exchange ut Paris on London to-day, 25 f. 1944 c.; week’s 
, 25 f. 1946 c. high and 25 f. 19 c. low. 

week’s range for exchar ge rates follows: 
—— Short. 





Solna panei, —— Cav les —— 
Bterling Actua !— 
High... | 4 80 @ 48°10 48326 @ 48250 48280 @ 4 8300 
fow...|478235 @ 47950 46275 @ 48200 48825 @ 4 8350 
Parts Bankers’ France— 
ae... 19 0st @ 628% | 520%: @ 6 20%° | ilnaiainiaieiinibnieiabinie 
Lew ... | 6 2384 @ 6 tbs G2list @ 562i 
Germany Bankers Marks— 
pe... 94 @ B46 84% @ 94° .¢t | 
tet Vst, @ UB % 1.6 H4e a 0 atubtbaebneana 
Amsterdam Kankert’ Gutiders— 
a 3-2 @ se 401 ale 4 ccitiinmnieene 
Poe | Sout? S soit,, | Sous S fous” | cco 
Tass: *11¢ Of 1%. * 199 of 1%. t%g9 Of 1%. Pius: {) 1:6 of 1%. ** 492 of 1%. 


The pe aptge I were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
623¢c. per $1.000 discount; Charleston, par; New Orleans, 
bank, $1 25@$1 00 per $1,000 discount: commercia), $1 50 per 

000 discount; ‘ ‘bieago, 10c. per $1,000 premium; St. Louis, 
25@3%c. per $1,000 premium; Sen Francisco, 75c. per $1,000 


premium. 
State and Railroad Bonds.—Sales of State bonds at the 


Board $10,000 Virginia 6s deferred trust receipts at 7. 
Transactions in railway bonds bave been on a smaller 


net changes, which rarely exceed a point, are about equally 
divided between higher and lower quotations, As hag 

the case for some time past, United States Steel 83 and 
Wabash debentures have been the active features, T; 
former show a decline of nearly 2 points and the latter are 
fractionally lower. Chesapeake & Ohio genera: 4s, hj: 
cago & Alton 314s and Missouri Kansas & Texas of exas 
although not notably active, have been strong. Rock Island 
RR 4s and Consolidated Tobacco 4s have been inclined to 
weakness, The active list also includes St. Louis Southwest. 
ern, Union Pacific, Northern Pacific and Balt. & Uhio issues, 
United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 28, coup., 1980, at 106%, The 
following are the daily closing quotations; for yeariy range 
see thtra page following: 



































Interest; Dec. | Dee | Dec. | Deo, 
Pertoas) 6 | 7? | 8 | 9 "3 (3 
88, 1980........ registered|Q —Jan |*1065 4|*105%|*106%4|*108%| 105 oeu 
$0, 1930........... coupon|a—Jan|*106 "|*106 "108 "| toe Bt ta 
Ss, 1930, sma_lL.registered).... 2...) ceccce| ceoes | ceceee| cece jor 
Be NS ne reanerreals seb |SoF" |*i6r" |iet bigiileis nia 
yp PRB. cocrved \Q—Fe *107%|* i 
80, 1918........... fcoupon|G—Feb|*107 |-107 |*107 |ejo7s Brith 
80, 1918, small.registered|G—Feb| ......| ..... | .... A prvi, Yost 
8s, 1918, small. ...coupon|Q—PFeb | *1 06%) *106 %9/*106%/- 106%) -106%I*10¢iy, 
40, 1907........ registered/Q—Jan |*109 (*108 |*109 |*108 |*109 |*109 
Be ey rere gee HN ey ta Hi 
je eececen! _ is 5 * i. 
Py teem AE BREN NRT 
eccccece: | ‘ ° = * * 
5s.1904........... Coupon |G —Feb /*101%)-101%4/-101\)-101 els 10r aero 
This is the price bid at the morning board: no sate was made. 





Railroad and Miscellaneous Stocks.—The stock market 
has been active and the upward movement of prices, which 
was so conspicuous a feature last week, continued in force 
until late on Tuesday. At that time liberal profit-taking 
sales appeared, which stimulsted active operations on the 
short side of the market, and a general decline has ensued, 
This decline, es ecially of the railway list, is about equal to 
the advance during the early part of the week, so that clos- 
ing prices generally average very close to those of last week. 

Among the exceptional features is Brooklyn Rapid Tran- 
sit, the transactions in which were over 176,000 shares cn 
Wednesday. It sold up to 535g, an advance of 12 points 
within a week and of over 24 points since the end of Sep- 
tember. Accompanying this advance have been various 
rumors, none of which can be verified. I closes 334 points 
below the highest. The other local transportation stocks 
have been strong in sympathy. 

Several misce)laneous issues have been erratic. The cop- 
per stocks have been strong, but close several points below 
the highest. Anaconda Mining covered a range of 10 points, 
Amalgamated Copper nearly 7 points, American Smelting & 
Refining 4 points, General Electric 6 points and —e 
house 10 points. United States Steel issues have been weak, 
the preferred selling 7 points below the best price on Tues- 
day. Other iron and steel shares declined in sympathy. 
American Sugar Refining has been relatively steady, closing 
with a fractional net loss. 

For daiy volume of business see page 2271. 

- The following sales have occurred this week of shares net 
represented in our detailed list on the pages which follow. 

















sales 
STOCKS Jan. 1. 

Ween Bnding Dec.11 | g°%,| Bande Jor Week || Range vines 
Allis-Chalmers Oo....... 200| 7 Dec 7{ 7 Dec 7|| 7 Dec! 33 Feb 
Amer Agricul Chem....| 400) 18 Decl.) 14%Dee11/| 12 Oct; 254Fed 
Preferred...............| 35) 68%Dec 8| 70% Deo °|| 694 Dec) sian 
_ eee 200/186 Deo 7/186 Dec 7)|185 Mov/3}0, ome 

4m Stee! Foundries, pref} 223) 38 Decl) 38 Decld Dec} 6 
amer Cable. ..| 100] 81 Deoti| 81 Deol)| 77 J’'xe| 93 Jaa 
Knick Lee (Chic), pret..., 70] 48 Dec 5| 43 Dec 5|| 42 Nov 49 Mar 
Nat fnew & stamping..| 750) 21 Dec 5] 24 Deo %|| 12 Nov) 36 Mar 
NY J Telephone... 1 3b i148 Dee 10 148 Pes 10! Lat hor 188 Me 

aN wae 5 

United Fruit.............| 800/100 Decl@|10i Deoll)| 94 Oct Rts 4 











Ovtside Market.—The buoyancy noted last week in the 
outside market was further emphasized the p esent week. 
Transactions have been on & om: | large scale, and with few 
exceptions values moved upward until to-day, when frac 
tional reactions occurred. After a drop of 24 to 89, ee 
Securities stock advanced to 901;, then reacted '0 88%, 
to-day rallied again to 90; total transactions f r the : 
in the stock aggregated, it is estimated, about 9,500 
shares. The rise in the prices of traction stocks on 
Stock Exchange hed a favorable inflaence on streot-railra 
issues on the curb. Brooklyn City RR. rose from 252% 
248 and Brooklyn Rapid Transit new 4s advanced 774 einid 
to 79\4; the close to-day was at 79. Interborough 
Transit fell 244 points to 9044 on Saturday, but subseq 
jumped to 9544. Manhattan Transit stock was —. . 
strong; from 11; on Saturday the price advanced to M4; A 
day it reacted to 1% and closed at 2. Standard Oil _— 670 
the start lost 2 points to 648. then moved dw dated 
and to-day fell back again to 660. Greene a 
was the active feature of the copper group; af po? closed 
vance from '234 to 14, the price declined to 12% o 
to day at 12%. British Columbia Copper gained 14 Poneto 
5, but to-day it receded to 4%. An interesting ooftalo Gu 
the trading was the activity and strength o 34, to 
stock; the price of these shares advanced from pore was 
but to-day fell back to 624; the close was at 7. On Monde! 
sharp break in the price of Cub«n 68 of 1896. 25 points? 
there was an advasce to 80, but to-day # drop 
55 





scale than last week, averaging about $8,000,000 par value 
per day. The market has been irregular in movement, and 


occurred. 
Outside quotations will be found on page 2271. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES <“TOCKS Sates o1| _*ange tor Year 1903 || Range tor Previous 
motile On basis of 100-share iots)| Year (1902 
baturday Monday Tuesday | Wednesday| Thursday friday NEW YORK STOCK et. {| - : 
"Dec. 6 Dec. 7 Dee. 8 Dee. 9 Dec. 10 Dec. 11 EXCHANGE Shares| Lowest Highest Lowest | Highest 
—_—_——_ 
. peat siuig : * ake sa Railroads. 
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* 227 |*220 227 |*220 225 *22 25 |*2 225 dams Express........- an 30/2% e j " 240 
a 41%) 41%, 46%) 447% 47%) 45 “47% 454 47 malgamated Copper...}527,900] 33% Oct 15) 755 Mari2|} 53 Now 79 eg 
19% 20 19% 20% 195% tos, 1833 19%] 1843 18% -¥ Car & Foundry} 4,700 17%4 Nov25 41% Jan 19j| 28% Apr] 37% Oct 
672 67%] 67 67%] 6749 67%) 66% 661) 65's 66% DO PFGE. .ncnccccccces 1,822] 60% Nov25| 93 Jan 6/} 854 Jan] 9333 Oct 
*30 31 83L 31%] 31% oe 31 «31 *29%4 30 American Cotton Oil..... 1,400} 25% Aug 6 4644 Feb20)| 30Jan| 57% Apr 
eo 90 | *79 90 | *79 “77 90 i *77 0 a SR RSS tee 82 J’ly27| 98 Febi3|} 86 Feb) 99194) 
24 | *23 § 25 23 *24 30 | #244 30 [American Dist.Telegraph 200] 24 Novi} 4l4oJan 2/) 32%2Jan| 42% May 
+183 190 | 1864188 #190 190 |*185 190 {2186 186 |American Express.......-. 240/171 asst 235 Feb 5}210 Janj265 Ang 
“6 6%) @6's 6 “6 6% 6 6 *6 6%,/American Grass ‘wine .. 110} 6. J’ly 29] 2933Jan 7|| 27 Dec} 62% Aug 
*2 3 “2% 3 2% 2% 2% 3% 3% 3% )Amer Hide & Leather....| 2,250) 2% Oct 30) 1l4sJan 2]) 8% Dec] 13% Oct 
“11 5 *1L 15 #12 16 13 13%) *12 15 1D EGE. sccccascoccess 1 10 Oct +) 37%Jan 6]} 34 Dec} 43%Sep 
8 8 84% &* 7% Bly 7 8 7% 7%|American Ice.........-.-- 3,095) 4 8} 11% Jan 2]] 9eJ’ly| 31%Jan 
28 284) 28 285) 275 28 27% 23 27% 27% Cl. eee 4,160] 1642O0ct $] 424Jan30}| 32 J’ly| 67 Jan 
*9 10% 95 5, 97%, 10 *94g 10%) *9 102|American Linseed........ 330} 5 J’ly 25) 19% Jan 6}} 14 Dec} 28 Apr 
22744 27%) *29 30 29% 29%) 30 30 | *29%3 Sly SY Sea’ 210) 23% Nov25| 48%Jan 6]] 39%, Dec] 58 
15. 15%) 15 15%} 145 15%) 14% 15%) 14%9 1442/American Locomotive. 3,365] 1042 Oct 15) 315 Feb17}| 23% Dec| 36% Apr 
77 73 738 73%] *76 78 7s 76%) @77% 77% a a 1,870} 6742 Oct 15] 95%, Feb17|} 89 Jan/100% Apr 
"2% 35 3 3 “2% 3 3 3 3 3 _ E Malting.....<.. 800} 2% Marl0| 5g Feb26|| 5 Jan| 72 May 
. J 3 ae 21633 16%] *16% 19 *16% 19 - eae 50] 14% Sep 238 24%o Jan 10 21 Jan| 29 Sep 
At 49%) 49% dL 49 50 48 49%] 48% 48% ‘sen. sinelt’g & Retin’g.| 41,110} 36°, Oct16) 527% Feb17}| 37 Nov) 49% May 
90 20% 91 902 914] 89% 90 89% 90 SA REESE 249] 8044 Oct 15 9919 Feb 16 874 Novj100'3J’ne 
+100 110 paces neste 21075 107% = 110 | *100 4 American Snuff........... My 4 Aue 2 ; oy 4 | fe ba 14 Oct 
See EE | re 5 5 |*..... Do pref.. iD) p Jan 20} 85 Jan 
22: 2% 125 | 124 los 135 123% 126 "133 1347 American Sugar Refining} 80,710)1074s Oct 12/134% Jan 8{/113 Novj13513 Mar 
119 22 |*120 122 121% 121%2/*120 122 |*120 121 Sk eeere 100|116 Aug 6/122 Feb13}/115 Janj|122 Ang 
“110 BN A Giphhacesandh encece socaed ee > See Amer. Teleph. & Teleg 180/117%4 Oct 8/169 Feb18//160%Jan/186 Apr 
«7 3 "7 Sy) *7 FY) “7 3 “7 8%lAmerican Woolen........]  ..-.-- 742 Oct 19} 145 Feb25||.12 Dec} *174sJan 
*66 73 *66 73 *65 72 65% 67 |*.c-cce 78 ye eee 30| 65 Oct 15} 80 Jan31}| 73 Apr} 8048e 
5 ee 77 xv 791g 82 73 T7&%| 76% 73 |Anaconda Copper ...| 8,930] 58 Oct 23/1254 Feb25|] 80 Dee 146 Fel 
*190 210 |*185 210 | 202 204 | 205 205 |*203 208 nae ig Union Gas.... 441/170 Sep 24/225 Jan21/|210 Jan/253 Aug 
“6 By *6 7 =6 7 “6 7 *6 unsw. Dock & C eared 50| 5° Oct 15) 15%sJan29|| 7% Dec} 14% Apr 
*47 § *47 5U “47 0 *47 50 oo Butterick Co.. 40 <Augl0} 55 Jan 41 J’ne} 53 Sep. 
28% -233,| 26 285) 28% 28%) *27 23% *26 0 «=—.28 Yolorado Fuel & “[ron. 24 Novs0! 82'3Jan 6|} 73% Aug soar 
Nake 0 es Ye a: FO. Meccsee, 00. Benson — 8) a Saas 90 Augl0/122° Jan 31/2130 Jan|?140 Mar 
11 (11%) 11% 11% Ll‘ 11%) ¢1l 11 1142 12%/Col. & Hock. Coal & Iron. 91g Nov1l] 2218 Feb18}| 14%gJan| 24% Oct 
179 179%| 179 180%! 179 183%] 131% 185%] 182 184's|Consolidated Gas (N. Y.). 164 Augl0}222 Jan 7//205 Dec}230% Apr 
«10242103 | 1034 104%| 1041g104%| 104 104% ie's 10414|Continental Tobacco, pret 94% Aug 6/119 Jan 2/114 Dec}126'2J'ne 
17% 18 1842 18%) 184 13% 13 16% 17%<|Corn Products............ 15g Nov24] 35 Mar23}} 26% Dec] 38% Mar 
Te eenes 69%) 68 68 6742 =" 269% 697%] 266% 68% CO | er 60 Nov25} 8548 Jan 19j| 795 Dec} 90 Mar 
¢23%% 23%) «2242 23 “22'9 22% 22 23 23 Distillers Securit’s Corp. 20 Sly 24) 34% Jan Gj} 27 Dec 33 Deo 
1604163 | 164 166 | 164 166% 166 166%] 165 166 |General Electric.......... 136 Sep 28}204 Feb16/|0170'2 Oct |334 Apr 
10%, 10%} «11 115) 11 Il%} 11 11 10% 10°) ] nternational Paper..... J’ly 28} 19%Jan 4/| 1642 Dec 23% Mat 
64 65 65 65 $65 = 65 63% 634] 263 63 Ea 574g Nov25| 74% Feb 6)| 70 Dec} 774 Jan 
35 40 45 46 | *26 45 | *26 45 | *30 45 [International Power..... 23 Novl$| 73. Jan1yl] 49 Dec}199 A 
"30 33 | *30 33 | *30 33 | *30 33 30-30 ~[Internat’! Steam Pump. 1 30 Nov 6] 464 May |! 40 Dec} 57% Mar 
*73 8678 76 75 |*75 78 | *7v 78 J TW sae 200} 70 Oct 12] 89%%Jan12j| 82 Dec] 95 Ot 
*6y 9 *7 10 *8 10 *8 lv *8 10 |Manhattan Beach........)  ---.-- 619 Sep 28| 13° Mayl3|/ 9 Oct; 19° Apr 
*36 48633 *3619 37 36% 37%) *35%9 37%) *36 82 Oct 15} 475 Febl7|| 40 ov|_ 53% Mar 
*98 100% 496 lov | *96 luvv | *96 100 [AN Do pref...............) ------ 94 Oct 16]106% Mayl1||101%, Dec|10943 Apr 
ae ah ais) 18. Hor oria| gee nek | eva] od 
od o Cc o vo ve ) a é 
#127 130 12719 128% 127 127% 105 Oct Tee Jan 2 148 a 4 4 
*75 7 3 Sep 28)12 Jan 7 5 
36 38% 24% 25 | *25 26 pacitic Mail gol 17 Aug 5] 42%Jan 7|| 37. Nov| 49% Mar 
964% 97% 963, 97%| 97 99%1K eop. Gas-L.& C. (Chic.)| 51,375] 87% Sep 28}108% Feb 10)| 9814 Jan 1099 Se 
26% 27 26% 26%] 25% 26 |Pressed Steel Car......... 2°260| 22% Nov25| 65% Jan 26]} 39 Jan} 6342 0¢ 
*67 «69 *67 69 | *66 68 BD GIINIE io cciaderntieninee 230] 6219 Nov25| 95 Feb20]| 82% Feb}, 961 0ct. 
+214 218 2218 218 |*214 213 |Pullman Company........ 130)196 J" 5% Jan 14/215 Jan/250 Apr 
18% 18% 18% 184] *13 19 Rew © Steel Spring... 6Uv} 16 Se 37 Feb 9|| 24 Apr] 332 5ep 
78 «78 *76 80 | 76 76 BE ce ara 500| 67 Nov25| 90. Feb25|} 80 Apr] 90%4 Oct) 
7% 7% 6% 7 *64 7 public iroa & Steel 77] 2,290] 55, Nov27| 22% Feb18|| 15% Jan] 24% Sep: 
41% 42% 40 42 | 39% 40 Sg" Sens 8'330| 363%, Nov27| 80% Feb1s}| 68 Jan} 83% Sep 
16% 18% 189 19 18 18% Rubber Goods Mig. “""! 47’820| 12 °J’ly 25] 30° Feb16|| 174 Feb) 25% 4 
72 72% #71 73 | *71's 72% Do. pref:..........--< 770| 60 J’ly 25] $49 Feb17|| 63. J’ly| 74% Mas 
29° 29% te HH «39 7% Giese shettcid 8t.& Iron} 1,300) 22% Oss ub RE Ee aie AB 
2 + 5 5 ov2 ‘ b Kip 
a e4 pe o. Pe a’ Standard B Rope &'Twine._|, 123 “ Sep 19 619 Febll 4 Jan jean 
32 33% 312, 33%/ 31% 32 /Tenn. Coal, Iron & RR...| 17,510 25% Nov10) 68% Mar21 491g Dec ed 
p 30 | *27 29 |Texas Pacific Land Trust 700| 22 AuglO} 40% Jan 7j/ 35 Jan teat 
5 4% J’ly25| 15 Jan19}| 11% Nov = 
57% Dec 4) 79% Jan 8}| 72 Jau 17 On 
6 Sep 3] 15 Feb20}| 10‘ May 59 Se 
33 Nov 6] 55 Feb26|) 42 May) hr ine 
95 Aug $1504 Feb 4] 97 Jan t5' Sep 
6 Sep 28] 154 Feb11j| 10% Dec Ls Sep 
71% Oct 15) 96% Mayl2 797% Ja 2 * Oct 
4%Novl2| 284Jan 2|| 20) Nov oo, Oo 
Sula Movi 73 Jan 2|| 642 Nov 9% Oct 
J’ly 27| 19% Feblo}| 14 Jap 64 Mat 
801, Fy 27 58 Feb10|} 4912 Dec 16% Jan 
10 Nov10| 39% Feb 5|} 29% Dec} Coty, 
493, Novl9| 89% Jan 7 Dec 76% ‘ape 
NS ep ere aH Pie ad 
pre ug re 
Vir inia Tron Goai & Coke! oupeal 17 Sep 28] 39% Feb25)|.----- - She ete? 
eovee w cecece| cocces cacece] ceccce coocee ae Detinning........ eopeee +4 Fe fp fs c- R. Boe aoe ies 
wecwee cocere] scncee ccccce] secece ccecer] scccce scccee| mcocce scccce! sancce snccce eT i or p an 5 
8197 % 197%] +200" 270 +200” 2107"|*300"° 2107" }«200 * 810 alla. Fargo & Oo...” Jo]p191 Sly 14]249'2 Feb. 6/2189 Jan|i0o) aoe 
8733 38 87% 87% 879 87%] 87% 874) 86% $7 est’n Union Tele’gph| 1,420] 80% Sep 28| 93 Jan14/| 84 “5, 533° Sep 
148 150 | 149 15 4% 156 160 | 155 160 | 152 1656 Weet’gh’seKl & Mfg assen 6,532/130 Oct 13/221 Jan 7|/169%2 Jan 234 ADE 
#185 190 /*180 190 |*185 210 [#185 195 '*180 190 '*180 195 Dp Amt tes... .ccncack. sosasd 460 Sep 19/224 Jan _ 7|j180_ Jani"""_— 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS | 
Ye), 
Banks Banks Bid | Ask || Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Trust Co’s 
Varick 4..... BROOKLYN HM. Es OF MortonTrust Windsor....- 
Wash. H’hts§ Manufactrs’. Bankers’ Tr.|270 {290 || Exchange Tr} ......|...... Mut. Alliance YN 
Weat Side... Mechanics] . Bowl’gGreen|193 |200 || Farm Lo & Tr| 1350 |1400 || N Y Lite& Tr ROOKL Tr 
Yorkville}, .. Merchants’... BroadwayTr.|145 {155 || Fifth Ave Tr|530 [550 ||N YSec&Tr Brooklyn 
Nassau ...... C'lR’tyB&Tr|410 |425 ||Guaranty Tr}675 |690 || North Amer. Flatbush ...- 
BROOKLYN Nat City..... Central Tr’st| 1900 |1975 ||Guardian Tr}155 |165 || Real Est Tr’t): se <4 
North Side{j. .|j City Trust...] .....- 310 || Knick’rb’k’r|870 |80 || StandardTr’t)< Hamilton...- 
Atlantic 4... People’s... Colonial ..... 800 1325 || Lincoln Tr...) ...... 365 ||Tr Co of Am. Kin La aoe 
Borough). 17th Wardj -||Commonw’th} 50 | 70 ||McV’ck’rRty/220 |230 || Union Trust L wok 
Broadway%).. prague ..... .|| Continental .|650 |...... Manhattan ../500 |...... US Mtg& Tr| 375 Nassau ..---- 
Brooklyn{| . Stuyv’t Hts$ "||Hastern Tr..|128 |135 || Mercantile ..| 1000 |1050 || Unit States - Peo pies. 
ae yI& BB Union ...... --|| Empire State} 150 |...... Merchants’../2U0 |...... Van N’denTr| : Williamsb'g ; 
Sieaeoeee Wallabout{} Hquitable Tr}675 690 || Metropolitan|565 |575 || Washington. —— 
* Bid and asked prices; no sales on this da Less than 100 shares. ¢ Ex rignts. ad J. P. Morgan & Vo. certiticates, 
f. but -s z paragraph ({) are State banks 
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ea 20-40..... 1933 


itamped 
Bast Okie Div 1st g 4s. “1928 
Ulu & St Louis 1st 68..1915 
Au Knox & Nor 1st g5s..1946 
tlantic Coast lst g 4s.h1052 
Charles & Sav lst g 78..1936 
Sav re 4 aed gold met 


St ob Div 1st g 48.1934 
Ala Mid 1st gu gold 5s 1923 
Brans & W lst gu g 48 1938 
Sil Sp Oca & G gu g 4s 1918 
Atlantic. & Danv See South Ry 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 
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TE eDING Dec 11 


Period 


Int’ st 


Week’s 
Range or 
Last Sale 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 11 
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3 
§ 3 Since 
abe 


Range 
January I 








8, Government 
3 A, consol regiasered. d1930 


| coupon 
Bem a 
ma 
— ye k1918 


= sag abaenen k1918 


-41930 


coupon rf 
reg small bonds. ote 
i = 4 small bonds.. 





ds registered «----°-" 51907 





Foreign Government 
Frankfort-on-Main 3128 ser | 


These are price 


Usot Mexico s f g 5s of 1899 
State Securities 
Alabama class A 4 w6.,.-1805 
Class B 58.......---- ae. 


ees fond debt 2-38...1991 
deferred Brown Bros ctfs. 


Railroad 
labama Cent See So R. 
ba i See At Coast 
See Del & Hud 
ty Vall 


See Penn RR 
Bull R & P 


& + See Centof NJ 
r lst g 48...... h1995 
Atch T & S Fe gen g 4s...1995 
OR 
Adjustment g 4s 
es .- 





Se 
Se orerer 


POT 
ne & 


& 8S See Mich Cent 
Seance 










oseccceccce he igae 


egiste 
— Riv lst gug er 
0 B lst 6g 4498..1930)M 

Pitts Clev & Tol; fete 6a 1922 re) 

Bip reed oat J-J 
Beech Creek See Ne Y C&H 
Bellev& Car See Lilinois Cent 
yn & Monta See Long | 
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8....19 
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Ohio} 
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See Balti & O 
= Ay 8 58 1937|M-N 





Low High 


106%3 Nov’03). 
~|106%3 106% 





107% Nov 
107 J’ne’02 


4 Eye Nov’03 





3]. 
107 Dec’0s 





134% Nov’03 


95% Feb’02 
9844 Nov’03 


104 02 


101% Aug’03}. 
-fioh Nov’03}.. 


Jour marks |to 
ices on the bjasisl| of 





%3 Sep 
10914 Oct ’00| 
10243 Mar’02 


C+ fier Hd 01 

Mar’0t) 

ts Nov’03 

93% Nov’03 

95 Oct ’03 
7 7 


92 93 
100 1004, 
872 88 

$72) 
9343 93%) 


92% 93% 


39 89 
Wy J’ly Oz 


109% Oct 03 
10742 Oct ’938 


113% Nov’03 


103°” Apr’g7}- 
1244 J’ne’03). 


122% Nov’0s 
103 J’ne’02 
10244 102% 
120% Mar’03 
104% 105 


106 1064 
107 Aug’03 


92 J’ne’03 








111 Mar’02}. 
121 Mar’03}. 
106 Apr’03 s 
-{1094g Beb’99 


2.]104” Now02 





nm 


100% 1004) 
75 J’ly?03). 
q 


11442 Oct U2]-- 
125 45 Now’03}. 


123 Dec’g9}. 
954 Nov’01]. 





94 Dec’03 oe 


904 oo 
1144 J’ne’02].... 





98 Aug’03}.... 
100%4 Fev’03}. 


121 Apr’03}. 
118 Jan’02!/. 








1041, J’ly 03 


Central of Ga—( Continued) 
lst pref income g 5s....91945 
2d pref income g 5s....p1945 
3d pref income g 5s....p1945 
Ly" Diy pur mon g 48.1951 

Mac & Nor Div 1st g 58.1946 
Mid Ga & Atl Div | 1947 
Mobile Div 1st g 5s..... 1946 

Cent of N Lg Lie gold 53.1987 

Registered ..........- h1987 
Am Bock os Imp gu 58..1921 
Le & Hud R gen gug5is 1920 
Leh & Wilks B Coal 58..1912 

Con ext guar 419s....g1910 
N Y & Long Brgeng 4s 1941 

Cent Pacific See So Pacific Co) 
Chas & Sav See Atl Coast Line 

Ches & Ohio g 6s ser A. T 








Registe: 
General gold 419s. 
Registered............. 1992 
Graig Valley 1st g 5s....1940 
& A Div ae. 


Clie & Alt RR ref g 8.01968 
Railway ee lien 3148...19: 
Registered............. 1930 

Chic B & Q_ch& IaD5s io 

Denver Div 4s........... 192 
Tihnois Div 3498......... 1949 

lowa Div sink fund 5s..1919 
Sinking fund 4s........ 1919 

Nebraska Extension 48.1927 
eiikacacacseses 1927 

Sout Sramers Div 4s....1921 

Joint bonds See Great North 

Debenture 5s8............ 191 

& St Jos consol 6s..1911 

Chic & E ey lsts f cur 6s.1907 

lst consol g 68........... 193. 

General Sekeal 1st 5s....1937 

tered 1937 


Chie & Ind C ye he 53.1936 
Chicago & Erie 

Chic In & Louisv ref 63...1947 
Refunding gold 5s....... 194 
Louisy N A & Ch lst 6s.1910 
Chic Mil & St Paul con7s cr t¥t 


qo AE OES. €1989 
neral g 349s series B.¢1989 

Gato & ye Su Div g 5s,...1921 
Chic & Mo Riv Div 5s.. erst: 





Mil & No lst M 
1st consol 6s. 


Chic & Northw c 
Extension 48 
Registered. 
General gold 
Registered .. 
Sinking fund 6 9-129 
Registered.. is7o. 1929 
Sinking fund s...1879-1929 
Registered pasdake 1879- to 
Debenture 5s............ 190: 
Registered... . “771909 
Debenture 5s............ 1921 
Registered............. é 
sinking f fund deb 5s..... 1933 
Registered............. 5 
es Mo & Minn lst 7s..1907 
Milw & Maiison 1st 68..1905 
North Illinois 1st 5s....191 


Ott C F & St Paul 1st 5s 1909 
Winona & St Pet 2d 7s..1907 
Mil LS& West lat g6s 1921 
Ext & Imp sfund g 58 1929 
Ashland Div 1st g 6s..1925 
Mich Div lstg 68...... 1924 
mea deb 5s....1907 





General gold 4s.. “+ 
Registered............. 988 

Coll trust Series B 4s...1 1904 
H 4s 191 





Registered...... .....- 3008 
Coll trust gold 5s...... 1913 
Choc Ok & G gen g 58 .01919 
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79%;  S31g 
70% 799 


--/183 185 
112% 115°: 
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ZOOZZOOOOHZEdS BEL 


105% 105% 
109% 113% 
112 °117 . 





1 
2111104, 11249 


----1106_ 10929 
'3}---5||L06% 107 ta 


3111037 109 


Sf----1104 104 
3}----//105 49 112 
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3}----]}110% 115% 


51119734 1325 
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{114% 125 











i109 109 
121% 127% 
{11204 127 
99° 108 . 





691g 89% 
107 109 






























































122% Jan’03 Des M & Ft D 1st 4s....1905 95% 98%, 
Renias obokaaes FUE ss canddtecknassnke 90 «93 
aors a Extension 48.......... 1905 94% 945%) 
105% sep 01 Keok & Des M 1st 5s....1923 «--1[L0422 108 ly 
MISCELLANEOUS BONDS—Continued on Next Page. 
* pried = Street Railway 
re 45) A-O) 991g 100% Met St Ry—(Con)Ret g 482002\A 55) 
a Les §08;-1934) J-J 110 Jan’99 Colé& 9th Av 1st gu g 58.1993|M peal 
8.1916, 1941) J.J lus Oct ’03 Lex Av& P F lst gu g 56 1993/M 11} 
M-N 100g Sep 03]. Third Ave RR con gu 4s 2000] J- 3 
F-A 985% 1 Third Ave Ry 1st g 5s..1937|J- 10} 
9|/F-A 5 Met WS El (Chic) lst g 48.1938] F re 
J-J 85% Jan ’03 Mil El Ry & L 30-yr g 58.1926] F-& cs 
ag ROR Reo, saga! oe Minn St Ry lst con g 5s..1919/ J-J =a 
1jd-S 90 Oct ’U3 St Jo Ry Lt H&P 1st g 5s.1937|M-N 
A-O 95 J’ne’00 St Paul City Cab con g 58.1937] J-J 
ME sats <eesedibeusen bonteice Union El (Chic) lst g 5s..1945|A-O oe 
ag) gh REA, Gi RIOTS, 5 United RRs San Frs f 4s.1927/A-O 421,75 80% 
TJ 103 Nov’01 United Rys St L 1st g 43.1934|J-J ----|| 84 85% 
ie ive” Meee W Chic St 40-yr cons g 58.1936|M-N sal caloets toee 
ol tr'g ba: tear <P ee oe as: al Gas and Electric Light 
Ay ik. 114% Dec’03}. Atlanta G L Co 1st g 58...1947]J-D] ...... ...0.]--0sc- ooeeee]----|]----20 ene 
lsteg5s1943|5-p *fl11%2 111% Bklyn U Gas 1st con z 58.1945|M-N 








latest price this week. a@ Due Jan aDue Apr eDue May gDuev'ne ’Dued’ly Due Aug oDue Oct p Due Nov 


“21417244 117 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Dec li 








| /né’at 
Period 
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BONDS e 33! pvt0e 
N. Y. STOCK EXCHANGE | & Friday Range or 
WEEK ENDING Dec ll [58] Dee 11 Last Sale 


| 
| 
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Chic&@StL See Ateh 7 
Chie St L@é NO 
>itts 


Chic St L& E 
Chic StPM & 


Ch stPé& Minn 

Nor Wisconsin 

StP & S&S City iste 68. 
Chicago Ter Trans « 4s.. 
Chic & West ind gen 2 689 195 
Chic & W Mich 


Choc 0 & Gulf 


Cin H & D consoi sf 7s. 
2d wold 4%9s...........--. 118: 
Cin D & i ist gu 5s... 


cist Lac 


CinS&C Seec CCSthL 

Cleartielc & Mah 

Clev Cin C& StL ge kes 
Cairo inv ist god 45. 
Cin W & M Div ists 
St L Div lst coi tr g4s.. 


Registered 


Spr & Coi Div ist 
W Val Div let ate.. 
CIstLaéc consol 6s... “To924 
ist gold 48........ Ki 
Registered .... 
ci nS & Cleon 





o 
Income eas eres. 1990} Ror 
Ci Lor & Wh con ist € 5s. 1933), ° 
Clev & Marietta 
ahou Vai ¢ 5s. 
See Penn Co! 
Col Midiand Ist « 7 


Clerv & 
Clev & P 





8s 





Colorade & Sor 


Colum & Greeny 
Col & Hock Vai 
Col Conn & Term 
Conn & Pas Rive 1 


Ea Gi So 


allas& Waco 
Del Lack & Western 7 (oe 
Morris & Essex 1si7 
isi consol guar 7 


Registere 
isi ret gn g 






NY Lack & Ww isi és. 
Construction . 
Term & im prove 48. = 
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New & Cin Bage, 5s oe LAs he = 3 gug3 ieee re: 95% Nov’03!}. v5 96 
NO&N E prior lien g 68 p1915|A-0|*110% Registered. "1932/0 
¥¥ bein Man Bel rat Clé& gen gu g4iysser A. 42 J-J “i o 
Registered € 3'98.1997/J-5| 99%:Sale | 98% 995/115 95 104 Series B.........--.-00 1942/A-O ae 
1997|J-J a 99 Oct '03]....|| 9514 106% Beries é Bye... M-N vient aye 
a M-S 1014g L014 = 1)/1004% 108% Series D 3 as OS eae ER PS ee fe 
cimeb S47" 1884-1904|M-S 101% Nov’0s 100 101% Erie & Pitts gu g3's8 B. 1940 J-Jd jiaess Bs 
58 of. ..1889-1904|M-S lg Sop 'V7]....||....-- .--+. Rea: BUNEKAY, 55 Non bo bas Viaaisad bapensdcteostiindesse Sinees &; 
5) J-D 99% 100%]| Nd&C Bdge gen gu g 4498 1945) 3-3) 104% ......)0002.- Ra ete nye 
5|J-D paneer gankh PCC& StL gu4sA...1940/A-0 L079 Oot U8]... 10745 114g i 
5IM-N 994s 1005 Series B guar.......... 1042)A-0 109 Nov’v3]....)106 112 B 
SIM-N} ...... ---2.4] 994g Nov’O2]....]]..-20+ sseeee Series © guar.......... 1942/M-N 11.049 Veb'U3] ....]].0-3-+ + ---00 i 
F-A 87 = 4% Series D oguar. Pe. 1045|M-N 106% Nov’02)..../)... 0.5 += 2.6 ui 
F-A| .... 86 ML Series E 349 gua -- 1049) F-A RS 25/| 92 «06 Be 
F-A 86 «92%)| Pitts rtwac Ist 5.-"1912 Jed 127% Oct '02}..../|...... ..-.+8 a 
S|F-A Bo |] ¥L VL | a RST 2 RR er }O12ZJ-d) ... 110% Sep 038 Git 4128 ay 
j J-3| 105 107 ttt Deoe’04)....||L06% 108 | SSR ae ees AIVIZIA-O| 120 ....... 130) Apr’) | et 
BD -b) ccccce scones 10342 Nov’08)....||/L08 'g 103 4a]] Penn KK let real est g4s.1023)M-N| 1034 ...... 1064 Oct *03). | livd id 4 : 
NS-d Hines Salli. Peg ha Consol sterling g 68..... BPP OE oncdns pwnsdpi$664deen%eess -+f[>> hues i; @ 
A-O shissaind kbd Con currency 6s reg...g10051Q-M) ...... .....-1... ° i . 
eames , sad i & 
MISCELLANEOUS | BONDS—Continued on Next Page nt 
Cah eat sein iron Telegraph and Velepuone | ie ; 
Cl Gs 1 Dev Go CA @®., Am Telep & 'Lel coll wr 48 192) J-J 9619 Apr’03}....|| 964, 96a ae 
Col Fue! Co gen ends 5s. 190s Jed a EE onl 4 OE, Oe gr Seate Co lst g 4s. ge! Q-d 100 '2 Apr’v2}... osvs Sapese i 4 
CFG 1Uugen sts ce 112 Aprryil.--- 119 119 Hf Meguatered. ooo... 93 100% Oot '0U)...2/|. 02222 22772 ie 
Convertibie dev gf: Os. 19435) FA 98 98 | 10) 90 105 || Erie ot "eal tr gs fds. T025 -J 100 = Oot '99)....|/...... ... Pye 
Gr Ray Goal lec 3h ae -1911 V-A 67 654] 55]) 6U%g ¥6%]] Met ‘Fy ou lets f # os Pa: 1Vis|M-N 110% Noy’v3}....//Llu% lla id 
iat@ Crear Ca iat 6s-.1911/A-0 is sao... * Mut Un Yel Co See Westn Un Pl 
xo it & 5s. 1936 J-D 107 May’97|....l|.....--...- NYd& NJ vel gen g 5s,.1020/M-N L054 J'ly 03)... 205% 108% Pie 
Kan wc Clat si gba. 1926)) J-D 102% Oct ’03].../10244 102 4]] No Westn Teleg See West Un 
oa ere fe 1951 J-J LUG 4, WED" OB1. ..Hecnens eperee West Union col tr cur 68.1085) J-J| 10744 108 %)107 107% alive llo 
pase Yai loeb as ry 12x15 -J BOD S060 Gn coticctvae.cecene Fa and real eat g 4498...1050/M-N tt tg LOLS LOL 101% S3)/LOO% 105 
Tenn Coat oe gen 4 68-1946 )M-N cake diadicaans dearth atnas-ekhs Mut Un Tel s fund 68...1911/M-N} 1040 ...... LOT ad's ne’0S LOT, bG0 
Bee iv ist g Goan} re A ide Ai he Northwestern ‘el 7s....1904] J-J ee | ssa sthat ster re 
Birm Diy isteoneny é. a” vy lu’ 
Cah © af och! Gs..191 Tad 103-1034] 14 100% 112 || Manutacturing & Industria: 
ye eBarO& 1Co eu Soe 1902/4 -O 106 a0 Amer Bieycle s fdeben 68 1V1y)/M-S} ............] 34 Pon: ae ceeell 860 4B gg 
4 Iron Coai € 68.1910) F-4 97 “pb” USig Am Cot Ol ext 44ys....... lvldiQ- | 95 Sale | 05 2) 90 loi 
Wh @C iat g 58.1944) 8 : 
LE@ POOo ines ies au 65 81 [[Am Hide d L latstges..lvlv/M-s) 68 694) 70 73 21 6600 YS 
8-191) J ad 82 Zan ’OU)...,j). 0000 eveer Am Spirits Mig lat ¢0s..1¥1d|M-8| Ss Sale | 87 88 Qi 30 Bay 
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2270 Bond Record—Concluded—Page 4 (VOL. Lxxyn, 
j— ~ameewm: > === ——S—S—S= = - 
BONDS BS| Price Week's lEs| Range BONDS BS} . Price Week's 
NW. ¥. STOCK EXCHANGE st Friday Range or 3} Since N. Y¥. STOCK EXCHANGE % $ Friday Range or 
WEEK ENDING Dec 11 EX] Dee 11 Last Sale [32|| January 7 WEEK ENDING DEC 11 Sa} Dee 11 Last Sale 
Bia <AskiLow High|No Bia Ask\Low High 
Penn RR Duationed ) | “| Southern Pac Co—( Continued ) 
Consol gold 5s...... -1919|M-S 4 sseelleeces sonces H & TC lstg 5sintgu..1937/J-J} 112%113 |112% 11219 
Consol ij [1943IM-N/} 106 ...... ug “03)....//106” 106 Consol g 6s int guar...1912/A-O/ 111 Sale /111 
Oonv ble g 3ss.......1912/M-N 105%. vei) Bote V5 69) 937, 7107's Gen gold 4s int guar..1921/A-O] 91 92 91 Ht 
Alleg Vai gen.gu g 4s...1942/M-S| 100 Rit eh 1 Cee Rea: Waco & N W div lstg Us’BUIM-N| ..-.-. .--.-- 127 2 Feb'02).. 
Cle ist eu g 4%8..1935/M-N 112% Mar’00). Morgan’s La & T ist 7s.1918/A-O] 126. ...... 130 Nov'v2 
DRRR& Bee ist patie F sai F-A Re 5 fold as sneketnane’ 1920\J-J| 118%...... 122 Sep ’n2 
@r R& Lex ist gu c4s 1941) J-J N YT & Mex gu Ist ‘ 2)A-0 ie 
Sun & Lewis ist g 4s...1936)J-J No of Cal 1st gu g 6s. J- ia ia 
UNJRR&Can 48.1944'M-S Guaranteed gold 5s. SA. 
Pensacola & ~ See L & Nash Ore & Cal 1st guar g 7\J- SUBS i 
Peo & East See CCC & StL 8 A & A Paes lat gu £48-1943) 4- 79 ay 
Peo & Pek U S Tet g 6s....1921 oF Nov’03).---//120 127 So P of Ar gu lst g 6s 09] J - 
an id 498. -N J’ne’03}..--// 95 95 let guar g 6s..... $1910 Je. 
are —Ch & W M5s 192) J-D Apr’02)...-/]...... ..---- S P of Cal lst g 6s.. 1905! A- 
Pinte PM g6s... .....1920/A-0 118 18 1 116 121% lst g 68 series B.......1905/A- 
lst consol gold 5s...... 1939'M-N} 106% ...... 107% Deo’03)..../)107 111 lstgG6sseries C & D...1906)A- 
Pt Huron Div 1st g 58.1939/A-0} 109 110 /109 109 | 10/106%1138 lstg 6s series E& F...1912)A- 
Sag Tus & H istgug 48.1931/F-Al ...... .-.---]..-.-- -.---0-.!--- . <—e let gold Gs............. 1912\a- 
e Na BENGE cucsen woncee ee a ee eee: lstcon guar g 58......1937/M- 
Pitts Cin & St See P Stamped ..... 1905-..1937|M- 
Pitts Cleve&Tol SeeB&O 8 Pacot N Mex lst g6s..1911) J- 
Pitts Ft W & See Penn © S P Coast 1st gu g 48....1937/J- WER gtd: 
Pitts Junc ist gold 6s..... 1922)J-J} 118% ...... CEU). ~ eee Tex & N O Ist 78........ 905! F- Rica iy 
Pitts & L Erie 24 g 5s...a1928/A-O} 1114...... 112% Deo O?]... ff ....0. concee Sabine Div 1st g 6s....1912)M- 

Pitts McKees & Y See N Y Cen Con gold 5s............ 1943/J-J 05 Apr’os}. 105" 
Pitts Sh& LE pee Ss... eo —— ges ope 116% 117% ]/Southern—1st con g 5s....1994/J-J 112% 113% 96) itis 
ist consol gold 5s........ 1943'J-J} 112 ...... sve beecbaccce soneue Registered............. 1994] J-J)|*..-.-- 111% Aug’ 03}----H1L 11144117 

ted West SeeB&O Mob & Ohio coll tr g 4s..1938)M-8| 94 bate 95 Y5%) 22 y 
Pius Y & Ash ist con 58.1927|M-N/ 1134 ...... 120% Dec °02!...-!]...... .....- Mem Div Ist g 4¥9-5s...1996/J-J} 113. ...... 112. Nov'0s}.... tide tise 
RRetiec Co mg 48..... 1997|J-J| 96%Sale | 96% 97 "itis 93% 98%4]} St Louis diy ist g4s....1951)J-J} 94% 95% Dec’03}....|| 92% 

Registered. ............ SOT J-J] ....-. .---.- ox" Ge] ----/| 96 96%]]/ Ala Cen R 1st gé6s...... 1918)J-J 120) Mar’@]|....f......... 
Jersey Cent coll 5%..0 A-O; 92 Sale 92 89 96 Atl & Dany lst g 4s..... 1948/5-J 91 Nov’G3}....1) 90% 91 
&Sar SeD&H Atl & Yad 1st g guar 48.1949/A-0 pe ge 
Bich & Dan See South Ry Col & Greenv ist 6s.....1916) J-J --HL16 116 
Rich & Meck See Southern ET Va& Ga Div g5s..1930/5-J 11 ---1112 116% 
RioGr West See Den & Rio Gr Con ist gold 5s........ 1956|M-N} 116 1i6%/116 117 | Slia 1194 
Rio Gr J anc ist gu ¢g 5s...1939) J - eeevee 107 [110% Febd’03).... A20% 113% E Ten reor lien g 5s..... 1938|M-S} 110% 1119/1101 Nov’03}....1 104g 1154 
Bio gt So — gold 4s...... apes J-d| ccccee 75 | 75 Aurg’O3)....]] 75 Ga Pac Ry lst ¢ 6s...... 1922} J-J{] 119 124 |120% Nov’03!....11119% 194 
Guaranteed.............. 1940) J-Jj ..... ean 92 Mar’03}....// 92 92 Knox & Ohio Ist g 6s...1925)/J-J 122 Nov'O3}..../122 124% 
Boch & Putte SeBR&P | Rich & Dan con g 6s....1915)J-J esos --Hil4 118 
Bome Waid Og SeeN Y Cent Deb 5s stamped........ 14 7/A-O 107 - -HL07 
Ratland lst con ¢ 449s_...1941/J-J] ...... ......]-.--.. -..--.-- — Rich & Meck lst g 4s.. “i948 M-N Bi ics 
But-Canad ist cn ¢ 42.1949) 9-3) 222022 2 101% Now’01]....f)-o.0.. 2.2... So Car & Ga lst g 5s..-.1919 M-N 
Ss H See Pere M Virginia Mid ser C 6s...1916)/M-& 
o & Gr isi lst g 48...1947)J-J} 85 ......] 87 Nov’03)..../) 81 94 Series D 4-5s.......... 1921|M-S 
St Law & AGiron lst g 58.1996) J-J| ...... ......].----- 2-2 Re eee: te 1926/M-S 
_ lt | eee  wisdnn soskncttiestintia: wabeauiinne GS CRC RURE General 5s............. 1936|/M-N 
Si L & Cairo See Mob & O Guar stamped....... 1936)M-N 
St L&@ iron Mount See MP WO& W istcy gu 48..1924/F-A 5 4 93 
StLKC&N See Wabash West N C ist con g 6s..1914]J-J} ---.-. 115% 115% Mar’G3}.../L15 1154 
StL M Br Seo T BE A of St 1) S&NAla SeeL&N 
StLés M-N 25 Spok Falis & Nor lst g6s.1939}J-y} 119 ...... OL BR sh ES 
24 gold 6s Ciass 5|M-N | Stat Isl Ry ist gu g 4%9s..1943) J-D} -.-.-. 972/104 y Sep 02]... Bo... cece 
General gold 6s J-J Sunb& Lew See Penn RR 
Genera! goid 5s. lid-J Syra Bin &NY DLew 
StL : iJ-J Tebo& N SeeM K 
Southw Div lst € AO erA of St Llstg “ey .1939 P tthe ty 
Refa J-d lst con gold 5s..... 1894-1944 110 
ECF <|/M-N St LM Bge Ter gu g 58.1930 oo fll5 ity 
KCFt oO Tex& NO _ See So Pac Co 
KC&M oO Tex & Pac E Div lst ¢ 6s ..1$ ) ----$100 102 
4§t Louis So See (lunois Cent’ -D] 115) Sale [115 115%] 229113 1184 
‘St LS W ist ¢g 4s bd ctfs.1989/M-N 51) 89% 97% Mar} 85 ..... 2’U3]...- 100 
2d g 4s inc bond ctis. 1989\ J-J 11) 63% 85% 0 
id -D 409 66 86 - 
D 




















































6] A- 
A 
J 
M } 
J J.-J 
2) J J-J 
7d A-O 
J-D) 
A A-O 
Pf 127% 135%4}{Tol P & W ist gold 4s.. "1917 d-d 
J-d WES. eR Tol St L& W pr lien g3igs. as J-J 
J-d 3106 11l42{j 50-year gold 4s.......... 50|A-O 7 
j-d ol iene & Buff lst ¢ 4s. ‘1948 J-D os Pp 
6s_. a 3)... 110945 114 Tister & Del 1st con g 5s 1928) 4-D 106% Sale |106% 106% 
Mout ext lst gold 4s....1937 J-D —* 100% “Ti 100 104 n Pac RR & ler g 4s..1947/J-J 102% Sale |102% 102% 
------1937} J-D 106 May’ |--e=- EES ce RS GA7\S-d) -----. ------ 102% 102% 
E Minn ist div ist ‘g5s. “To0g A-O Aug’03).... 103° 105%]] 1st lien convert 4s...... 1911|M-Nj| 954,Sale | 94% 95% 
Nor Div 1st gold 4s. ...1948 RE ON RERS OS, aR { Re es LORIN) 2. n0- soncce 10 5% Jan "03 
Mann Union 1st gs — d-d Apr’02). x Ore Ry & Nav con g 48.1946) J-D aoe Sale | 93 49 
MontC isi gu g bs mm j-d Mar’03 134 184% Ore Short Line lst g6s.. — PA BIS cccnss 23 123 
gistered......... i-d Apr’97 cond eal - - lst consol g 5s.........1946|J-d| 113'2114%j113% 114 
‘Et go) bs iiJ-d 6 1/110% 118% 4s & participating ....1927 F-A| %2%Sale | 92% 92% 
Wiles ¥F ist Fold Ss. 1935; J-D) 114% Dec — 114% 114% a ta or 1st 7s...... 1908|J-J} 110 ...... 115 Nov’02}-. 
StP & Nor Pac see Nor H SE i teianaemigiment i926 J-J} 105 ..... 114% Apr’v2}. 
StPas’x City SeeCStPM&O Uni Nd ui & Go See Pa RE 
Galt Lake C ist g ef Ge...1913) 0-3) ...... ......]_..... ......--]. ed Utah Central See Rio Gr Wes 
& Fe Pres & Pi isi ae ee oe ill Ang’Ui wee-|leeeeee coccee || Utah & North See Un Pacitic 
SAG@AP Seeso Utica & Black R See N Y Cent 
SPauP istsinkie te 1919 d-3; 105 ......]113% Dec’O1}..../]...... .....- er Valind& W See MoP 
Sav F & West See Ati Coast L i | irginia Mid See South Ry g 1 
seiote Vai & N EK See Nor & W 1 Vaé& Southw’t Ist ga 58.2008 J-J} 101 101%|101% 101%; 17/100 14 
Seaboard Air Line g 46 ...1950|A-0} 71s 672 | 16) 64 84% WV abash ist gold bs.....1939/M-N 113% Sale [113% 113%} 35 + tek 
Coll tr refund g 58 -..... 911)4-N @S% 99 | 11) 97% 103% 24 gold Ss........... 1939] F-A| 106% 106%/106% 106% 4% fe 
Car Ceut ist con g 4s.-.1949| J-J| 90 Oct *03|....|, 90 954] Debenture series A-----1939|J-J 101% Apr’03}.-- jit 
Fila Cex & Pen isi g $6. 1918)3-4| 100 Sep *U0}...||....-. -.-..- Series B.........-...... 1939|J3-J % 62 
ist py pane d-d SRN A br! SEE lst len equip s fd g 58..1921|M-S 
Consul gold 58......... $43) J-J/ 10644 Feb 02 SRT *$ Det & Ch Ext lst g 58..1941\J-J 
Ge & Ala Ky ist con éecipasl J-d} 106% Aug Oot 109%,}| Dee Moin Div 1st g 48..1939)| J-J 
oot re Xo ist eucts — ae 107 J’ly’03). 110% oe ee eS ie ocpenes re ee Mar'ool. A 
_ 2 eee. -d _}111% May’v3). au 111 7) Viv let ¢ 48... PEL ccccus wseeds jo nee te no" a 
Sher Sir& So seeM K & T wae “121% otChas Bridge 1st g 68.1908|A-O| 106 ...... 10919 Mar’03|....108 1094s 
Bu _— &G See Au Warren See Del Lac & West 
Set Lay & So 1st aaa Be ec. 1924 J-d| 101 ......]102 Jan’03}.... Loa 102 |/Wash Cent See Nor Pac 
Bo Card Ga See Wash 0 & W_ See Southern i114 1184 
bo Pac Co—Ooll tr ¢ 4g8..1905|3-D| 97% Bale 874 96% 92 95% 100% West N ¥ & Pa ist ¢ Ss..1937/4-3 116117 117, 117 04% 101% 
Goid 4% (Ceut Pac eoll).£1949)J-D| 87% ...... 85 9244|| Gen gold 3-45. -.1943]A-O]*...... he = so00 ws 
Begisteree ........... «1949/J-D) ...... 85 os Apr 02)... ot NaS Income 5s,...... OP accu Mar’U1j..../]---- 
A& 3 W ist eu ¢ ds....1941)5-d) ...... ......]105 ty Feb"03' Hass 168%, West NoCar sce 
Cent Pac istre! gug 4elv4yiF-A; Yo Yb%) YE% West Shore See N ‘03 1 
Begistered............. 1949)B-A) ._.... -..... oy % Mar'05| w Ve Cent « P Ist g 6s.. 111% Dec'03)---- to 1164 
Mori ear ot ieee -D} 63% Wheel’g E leig 58 
Khegisterec ......_. Ate eg Ze. Wheel fir ist gold 5 
Gai Har & DA isigée 1910 OF -A) 1074111 [110% Fep’uz a-=|[110%4 Exton & imp gold 5 
> teats, 2905) 3-D| 99% ...... 105 ¥ 1st Conse) 48...........+. 
Mex é& Puc --a-19B1M-N} 104 ...... 11 06g Oct "0: Wilkes & East see Erie 
Gila V S&S) tru Eg Se. LOZ4I-N) ..- 22. ceceee 106 Wi & Sioux ¥F SeestPM&M 
Hous E & WT let ¢ 58.1923|M-N| 101 ...... ios WB P Winonad& &tP seC& NW 
let guar 5s red.......1923IM-K| 101 102° |102% Dec’¥2|..-/||...... .-..--1 Wis Cent 50-yr 1st gen 4.19491 -J 
MISCELLANEOUS BOS Ds—Concluded. 
SMasstactaring & Industrias) | _| Miscellaneous 
Am Thread let col tr 40...1919' 5-5 \*..... 77 | 78 Tne'03 78 80 |j|Adame Ex col tr g4s...... 1948)M-S 
Bar & & Car Oo ist g be... ABAD) ST -d)| 2 none onnnne {Il Am Dk & linpie seeCout NJ | 
Conse) Dovaces 50-49 g 48.1951\F-A’ 56+, Bale | Sg” te "gil “Siig” 67% || Am 88 Coot W Va g 5s....1920/M-N 
Distil Bee Cor oony iat g 58.°27|4-0 weathe Bale | G)+4 62% 38 .. 77 were FerryCo let cons g bs '48, B-A) 2.2.22 ---2- : Moral. “He eecee ences 
Doel of Aimer eolltr g b8.1011) 4 - A i oinibhal ob ep 03) 4,100 |ChicJde & St Yard col g 58.1915) J- J} —" i 85 iil 72 9s 
Til Bteel Go ~°» bs........- 91U\ d-3) |) Jan’99)...|....-..-..-]] Det M & M id gr smcomes..1911|A-O} | i 
Biou-cont uweven Ss...... lv¥lgia- % Maye... - || Boboken L d& 1 gold 58...1910|M-N| wt Fi 
(aut Paper On lat oon g 62.1918 F-A | 10! ‘i68" “436 {Mad #q Garden lat g 58..1919|M-N| bs 
Mamieker lee (Chic) let eos. sat a a vou 08). ¥% Man beh H & Lgeneg 4s..1940|M-N 
w Bieel ist ¢ be. O2B.A Nov'd3' Newp Ne hip & Db 58.d1990\ J-J 
Rat stared ise Gs ist Go vz vie Y Bov'Us\... N Y Dock 50-yr let 4s..198) E-A 
Diat Staceh Co #1 deb be..1976 64 St Joseph Bik Yde let 4 498.1980) J-5 
Stan Kope & I le g te.. ipasie et L Ter Cu eens Pre 
goke bs.. aa Co let g 4%ys 6-20 year..1917|/d-D 
© Leath Co wtdev gts. S Fate ot oP con 6 Ss.- 923) 5-d 
poeta din wi & pty Bp Vail Wat Works lst 6s. 1906 M-S 
€ U 6 Bed & Ref let af g 68.1961) ...- 


we’ & hiee! Sapask 


Olio price Friday: | latest bid ond asked. “a Due Jan “DDue Feb ¢ 
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Volume of Business at Stock Sislaages 





{TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 































































































Week ending Stocks Ratlroad &e| State Us 
Dec 11 Bonds Bonds Bonds 
Shares Par value 
~~ $49,551] #31,321,10 100 $1, 723.000 
760,072| _71.371;1 “( 
1,084,555] 101,210, 780 
"| “"901'354| 86,412, 
"| 957;179| 90,868,250 rege 
aaa “*| 9383429] 78,909;400 $10,000 
oe eee 4,891, 140'$460,098,500 $17,475,500! $10,000 | $3,000 
= : — 
Bales at Week ending Dec 11 January 1 to Dec 11 
ke Stock 
a pes 1903 1902 1903 1902 
4.891,140| 3,535,999] 153,399,017] _ 178,908,055 
a6 or eed $460,093,500/$332, at 400]$14,302,158, co $16,909, 440,200 
Bank snares, par.. $71,200 4,900 $717,10 $597,9 
$10, 000 $1,142,050] — $1,820,500 
government — 10,000 55,0 "460,600; | 8,605,900 
BE. and mis. bonds| $17,475,500) 16,048, Ovo 655,605,400} 843,219,150 
otal bonds....! $17,488,500) $16,113,000! “#657,208,050' $848,145,550 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
wiskonding Boston | Philadelphia 
Deo ti | sasted| Untisted| Bond | Listed | Uniisted| Bond 
i shares; shares sales shares shares sales 
y.....( $9,608] 6,511 $30,000 9,234| 4,763] $32,900 
one. 25.684] 22,664! 14 20,264) 6,884 76,200 
Tuesday ...... 38,410 21,890; 154 aul 25,353) 12,395 86,700 
Wednesday...) 28,721 25,120 78,500 15,845, 11,116 90,390 
Thureday...-. 18,211} 23,327 225102} 19,775, 13,786] 111,900 
Friday ....... 22'586) 13,807 50,000, 17,942} 9,450 68,100 
Total....... 143,220} 113,319 $318,602! 103,413] 58,394] $466,100 
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Securities 


A Weekly Review of Outside Market will be found ona preceding page. 















































Street Railways Bid | ask Street Railways Bid | Ask 
NEW YORK CITY Grand a Ry....100) 43 | 48% 
Bleeck St& Ful F stk 100) 33 | 35 PORNO sccnccasece 100) 83 | 86 
Gist mort 4s 1950 ..J-J| 92 | 96 ||Indianapolis St Ry Sve | Phila jlist 
wre & 7th Ave atk ..100) 242 [245 ||J C Hob & Paterson..100) 15 | 20 
st mort 58 1904 ..J-D} 100 |100% 67 
fatmor 581914 ...3-J} 104 1105 Qh 
631943 See Stock} Exch jlist 99 
B’way Surt lst 5s gu 1924/¢107 |110 30. F&I 113 
2d 6s int as rental 1905|¢ 99 |100%/|Lynn& Bos lst 5s’24.J-D]¢111 {113 
qCent’l Crosst'n stk..100) 265 |266 inneap St Ry 58 See Stk) Exch jst 
Gist M 68 1922 ...M-N/@118 {120 || New Orl Rys© 100 9 11 
Cen Pk N & ER stk.100) 205 [210 Preferrec 30 
rrr 10th St stk 100} 180 [190 48 1952... 
9th Ave 5s See Stock] Exch jlist || North Chic Str 
L - ae N — Jersey St stock 100 
99 = : Ry oon Dal ivgi=.s- D 
410 4 24 6 
106 oe 
415 Prefer 
75 Con 5s 1930 See Phila 
107 2d 58 3 < 
2dincome 6s 1915 I 90 95 ||So Side El (Chic) stk. 100 939) Y44y 
Lex Av & Pav F'5s SeeSt/k Exc |list ||/Syracuse Rap Tr 5s 1946/@ 9949/1004 
paw Securities See|Stk Ejx listi| Unit Rye (St Trans)100) 13 | 13% 
Metropol Street Ry See |Stk E}x hst referred ........... 100) 59 | 6L 
‘Ninth Avenue stock.100} 190 |2 Gen 48 1934....See Stk) Exch jlist 
Second Avenue stock100) 205 [207 ||UnitRysSanFran SeeStk| Exch |list 
lst mort 58 1909 M-N}#102 |103 || Wash Ry & El Co... ie ky eae 
msoi 58 19048.... F-A/¢@110 [111 Preferred ........... Ovo; 40 41 
Sixth Avenue stock 100} 175 |180 48 1951 50 71%} 72 
Ereicselaoe zulias [is | Yse MIE ae, 18 | Bf 
8 ---A- mg 68 1936....M- 5 
Third Avenue SeeS Exch jlist 
Tarry nt bE og 1928 102 |105 Gas Securities 
ath & 201 Ste let be 908109 fits NEW YORK 
iba 3] oz [408 [Seat cUniae Oana 
eesccceed y ‘ n Gas (N Y)6 e St xelh 
"Union Ry 1st5s 1942 F-Al] 115 |116 ui Gasconss 1932 See) Stk K}x list 
Westchest 1st 5s’43J-J| 106 |108 4 tual Gas ...... «--100) 250 [290 
| BROOKLYN N ow Amsterdam Gas— 
Anya are 008--0]s100 fron [xVo ence evi Asha lee 
oes . U' N Y & East River Gas— 
7 3 as bee Stock ixe h list lst 66 1944.......... 3/2109 |111 
8 1933..A-0/ 99 |103 Consol 58 1945...... JI}@105 [108 
Paekiya City swok.-.10| 235 1240 ||Nor Un 1st bs 1927.M-N\{103 |106 
tite Creeste Stock Kixeh list {Standard Gas com ..100] 125 |136 
Reateeernce 8.J-J} 103 |...... \Preterred .........100) 145 |166 
BkinQvoa sb yy os 3. 106 st 68 1980........M-N]@110 |112 
S xzch 
Bkiyn Rap Tran See Stk} Exch tint OTHER CITIES 
& e rgd seecnee 78 | 79 || Amer Light & ‘Tract. 100 87 | 42 
Asner Is. Bklyn ..100) 340 |360 Preferred ........... 82 | 56 
Ca Me 1948..3-J/ 100 |101 || Baltimore Consolidat ‘sod Balt [list 
@rsiaNew 8 1939.J-J) 111 1114 || Bay State Gas.........60 et 
Grpt & Low, st5s'06 F-Al 100 [102 || Binghamton Gas bs 1938/2 95 | 974 
Oe — St lst 68) 102 |...... Buttalo City Gas stock 100 7 Ta 
én 1949 ees lst 68 1947 See Stock |Exch |list 
Nassau Kleo pr af Stock) Exch |list ||ChicagoGas See N Y¥ stk| xek {list 
bs 19 pret..... 4-0 00) 3 “ 84 Cipetunati Ges Tele} 00 ioe oe % 
Yt elatalaated t 2 ||Col Gas L. & Heat com100}| 14 10 
wi eos ee 8 oe ~ st b list! Preferred . sgigsesere 100} + ¥5%) v8 
Maaway let Ge 19223U|e114 [116 || Sar oo eae 90 | 97 
Consum Gee iY teed —~ 
OTHER CITtEs «itt 68 1904........ MN 6100 {101 
Buffalo [Detroit OC ite GOs... oe BOll ansgee| repose 
Soe Kesex & Mudeon cas i00la'|' Vd 
pace 6s 1917 —s ¢112 |114 || Fort Wayne 68 1025,,J-.J] 61 | 65 
sou, Cit io| 100 107 |/"jGae & Ei Bergen Co 100) ...... 
ntras }} 160 1168 |i\Grand Kapids Gas— 
acing) Exch |list Wlet 68 1015 ....... F-Aj@100 [102% 
er Pere Harttord (Ct) Gas L...25)1 40 51 
6748) 6¥%!| Hudson Co Gas.......100) 68 59 
8444] Bb bs «1949 = See Stock | Exch {hat 
ui tht 107 || Indiana Mat.& 1U Gas ‘ 
2. let Ge 1008........M-N] ...00, 3 
109 %9/| Indianapolis Gas stock 60) ......| 76 
teh list Lat 6s 1920, iain M-Ni@103 [106 





Pays accrued interest. 


1 Price per whare 





# Sale price, 





Gias Securities 
Jackson Gas Co -- 5 
58g 1937 A 
Kansas City Gas 
{58 1922... 
Laclede Gas 
Preferred . 
Lafay’eGaslst Mi 
Log& WabV ist 68'25.0 -D 
Madison Gas 6s 1926.A-O0 
Newark Gas 68 1944.\Q-J 
Newark Consol Gas..100 
581948 See Stock Exch 
970 & IndC Nat & [il .100 
























Amer ‘Tobacco com. 
{| Preferred, . 
Am ‘l'ypefo’ Ts Cor 


Preterred ..... 100 
Amer Writing 100 
Preterred . 100 


5a 1919... 
{Barney & Sm Car . 
4] Preferred.......... 1 





Bliss Company com.,..50 

Preferred ,,.......... 50) 
Bond & Mtg Guar.. 100 
Borden's Cond Milk.. LOO) 


Preforred .......e0- 100 
Camden Land, a 
Celluloid Co. 
Cent Fireworks com. 100 
Preterred, ae | 
Central Foundry,,,. +4 
Preferred 
Deb 6s 1910 op IM ‘N 
Century Kealty.......00 
Cuesebrough Mix Go 100 
Ohie Pheumatio Tool, 100) 
VClatliodh B) lat pref Loo 
} 2d preferred, ...,., Loo 
|}Common . 100 
Col & Hock Could | vi 100 
lat @ ba 1017, JJ 
Compressed Air Co... 100) 
Consolid Car Heating 100 
4|Cons Pirew' ks com .100 
4| Preferred ee | 
Cons Ky Ligd Refrig, 100 
Oonsol Rubber Lire, 100 
Debenture 48,.....,.... 





1st 68 1926.........d-D 
Providence Gas........ 50it 
St Joseph Gas 58 1937.3-J 
StPaulGas Gen 58'44M-S} 86 
Syracuse Gas 58 1946.J-J|¢ 95 
nited Gasdé&Elec,NJ 100] 37 
Preferred ..........- 100} 872 
Telegr & Telephone 
Amer Teleg & Cable 100] _78 
Bell Teleph of Buftalo 100} 100 
Central & So Amer .100} 97 
Ches & Poto Teleph..100 36 
bs. 1909-29........... JJ} 103% 
Commercial Cable ..100} 155 
ommer Un Tel(N Y). 25) 115 
Emp & Bay State Tel100} 78 
A Re 00} _47 
WGold & Stock ....... 100} 110 
W4%a8, 1905 .......cc.c00] ecocee 
Hudson River Teleph100} 80 
= Sree Teleg. 50] 120 
Y&NJ Telepho .100| 145 
Be 1920 See Stock Ex/chang 
Pacific & Atiantic..... 25) 78 
Providence elephans. 50}1105 
Southern & Atlantic 25) 100 
| Tel & Cable of Am.15/t...... 
Electric Companies 
Chicago Edison Co...100} 143 
Edison El Ill Brk 4s N Yj Stock 
sen Eldeb g 3198 See St’k} Exch 
| Hartford (Ct) Elec Lt 100} 225 
{KingsCo ELL&PCo100;) 140 
——— (Prov) El Co 50 or “ 
NY ir Q El L&PowCol00} 35 
Preferred ........... 1 65 
RholIs! Elec Protec Col00| 130 
United Electric of N J100) 19 
48 1929....... inaneei J. 63% 
Ferry Companies 
Brooklyn Ferry stock100} _ 5 
B& NY 1st 63 ag ee JJ} 107 
Con 681948 See Stock} Exch 
NYG&ER Ferry stk. 700 76 
lst 58 1922........ M-} 90 
& beon 58’46.J-D} 101 
Hob Fy 1st 5s 1946 M-N|2107 
NY@NJ 1st5s1946.J-J} 100 
10th & 23d Sts Ferry 100} 5v 
lst mort 58 1919...J-D/? 96 
7TUnion 7 stock .100) 34 
Ylet 581920 ..... --M-N} 91 
Railroad 
Buffalo & Susq pref ...50) ...... 
Chic Peo & St L pref.100 
Deposited stock........ 21 
Undeposited’ stook..... 82 
Prior lien &4'98'30M&S 2102 
Con mtg g 538 gene. J&JI| 82 
Income 58 1930......... 15 
ChRI& Pacd 38 See Stk} Exch 
Erie conv4sA prl’53AG&0/2 87 
Northern Securities..100} 8? 
Pitts Bess & L E...... O}f 32 
ee 5ult 71 
Va & Southwestern..100) 20 
Industrial and Miscel 
Alliance Realty......100] ...... 
{A llis-Chalmers. . q 
Ny , 3 ee 7 ee 
er Bank Note Co. 50)t 46 
American Can com...100) 3% 
PFOLCEEOG ..0cccccccce 00} 32 
American Chicle Co..100} 92 
Preferred ........... 100} 76 
American Elevated...... ) 
Amer A pnempannann, wolOif cococe 
BEE vennace since ot 8 
Am Malting 68 1914.J- 1 95 
Amer Press Assoc’n.100) 80 
Amer Shipbuilding...100) 20 
Preferred ........... 100) 87 
Am Soda Foun com..100 z 
lat preferred........ loo, §=60 
2d preferred........100} 14 
American Surety ..50| 160 
Am Strawboard 6 -Ale@ VO 


+> ait 
100 














' @ Ex rights, 


Cons Storage Battery lov) 











Industrial and Miscei 
Consol Tobacco. . mn 
Cont Tobac deb 78°05A-0 
Cramps’ Sh &En eataies 
q¥Crucible Steel -100 

4 Preterred.. 
Cuban 68 of 1896. 
Diamond Match 


9Preferred.......... 
Gold HHill ¢ Coppe 
Gorham Mfg 

ara 100 
Greene bray A oon per.10 
Guggenheim E arati’ n 
Hack Kensack Mea re 
Hall Signal Co ....... 


Havana Commercial. 1001 
Preferred 100) 


n Realt a 
Tnterbore R ra (full paid) 


Internat’l BankingCo100 
Int’n’l Mere Marine. 100 
bo Ee 100 
Col tr deb 4'219220p’07 


International Salt....100 
lst g 58 1951............ 

luternational Silver. re 
Preferred ........... ba 
1st 68 1948.......... J-D 

John B Stetson com..100 


oy re 100) 
Kitchener Gold Mining.5 
Lanston Monotype....20 
Lawyers Mort {nsur.100 
Lawyers’ Title Ins...100) 
LightFuel& P of WValo0v 






nD 
Mex Nat Construc. Biioo 


Preferred 


7210: 
qNat Enam & Stamp 100 
qPreferred.......... 100 
National Surety...... 100) 
NewBrunsCanneiCoal 10 
| New Central Coal ....20 
Yew Eng Consol Ice. 100 
N Y Biscuit 63 1911.M-S 
NY Mtge & ee. 100 
{New York Dock ....100 
UPreferred ......... 100 
N Y Transportation... .20 
Nicholson File Co....100 
Nor Am Lum’r & Pulp100 
YOntario Silver ...... 
Otis Elevator com.... 
Preserved ........c0« 100 
Pittsburg Brewing....50 
PROTRTTOR « opccsvccess 50 
Pittsburg Coal. ° 
Preferred ........... 100) 
Pratt & Whitn pref..100) 
Procter & Gamble....100 
POGETOR 0.0. -vescce 100) 
Realty Assoc (Bklyn)100) 
Royal Bak Powd pref. = 
Russell & Erwin...... 
Safety Car Heat & Lt ido 
Seminole Mining. . 6 
Simmons Hardw com +39 
Preferred ..... wadene 1° 0) 
2d preferred........ 100 
Simpson Crawford Co 100 
Debst6s'z4 op’vd. 7 
Singer Mfg Co........ 10K 
Standard Milling Go. 100 
pete eb agesuse 100 
Standard Oil of N J..100 
Standard Coupler com 100 
Preferred ...... + LOO 












Senne R Coal. .50/ 











0 










t 12%)°13 
120 |130 
12 } 13 
Said 4 85 

8) 15 
15 | 35 
22 | 23 
29 | 31 
97 }100 
me 
40 

8 

104 

5 

20 

115 

93 | 95 
140 4143 
Bd 5 
19 | 20 
97 }100 
9 fi 
35 | 37 

court 15 
30° 1°38 
97 |101 
165 |... 

‘eae! soos 

t 734 8% 
165 |170 
280 [2 
27 | 28 


8 
22 | 25 
80 | 85 
95 [106 
P ncoce 3 
42 } 49 
cosece 3 
105 F110 
100 |125 
17 } 20 
4u 45 
ft GNl 5% 
366 foci. 
5 6 
4 54a 
24 | 27 
79 | 30 
t 26 J... 
t 44%) 45 
18 ‘f..... . 
59%} 60 
o7 {lug 
335 [350 
1NF%)..... 
105 }110 
100 j1l01 
61 | 63 





Storage Power, bolt a) 
Swift & Co See Bos stk Exe 
lat Sa 1910-1014 Jd g100 
‘Tennessee Copper,....25)/ 20 
{Texas & Pacifico Coal io nh 
ist Gs 1908,........4 105 
Title Guar & Trust, Fo 417% 

Tithe Ins Coof N ¥__100] .. 
‘Trenton Potteries comlO0} 8 
Preferred hew...,... Lao 7 
Trow Directory new,..100 qu 
Union Copper......... loll Ie 
Union Switeh & miguel ts F svees 
Preferred . . vt 
Union ‘I pewr ‘oom. 100 ua 
lat proferred,....,.. loo} Los 
2d preferred, ....... joo; Lak 
Unit Box board& Pap. ioe way 
PROLOPTOG . oesesc000s ly 
U 8 Cotton Duck. 100 1 
US Kunveltope com,..100) .. 
sPreterred. a ....100} da 
US Light & Hieat ee ae 
vi & Red & petning, 100 
4} Preferred lao 
JU 8 Shipbuilding... 100 
4 Preferred... . 100 
honds— see Btook bixojh list 
U Steel O orp DEW ja See] Sik Nix 
Coltvatds lopb li ..j@luey 
Coltrs fds'b1 not opt. .)2108 
Universal Tobaceg. .. 100 
Preferred . asase ae 2 
West & Bronx 1 GM Gul ...... 
Wostingh Air Brake..d0 phe 
White Knob Mining. 1O/t 
Worthing Pump pref. 100 |! 100 * 


{j Selis on Slook ‘Bxchange, but hota yvory avtive seourity. 


ee 








Tr 
patna sor 


ARTE  er  I 


PN et an 







































































BOSTON STOCK EXCHANGE—Stock Re Record, a panne be and Yearly 








Share Prices—Not Per Centum Prices 





Saturday | Monday | Tuesday | ™ 
De.5 | Dee. 7 | Deo. 8 


























| 110 
| LastSalelsy ” Novos 
--| Last Sale\38% J'ly’v3 

| Lasisatle 145 Dec'v3 
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OOM AIA Om OO 
ss 


wren) 


; Sunww 
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7 
Os 1045, 163 104 ras $208 %4}+201 101% 
Rated 25 |. 25 













So 


SWAIN: 


ay 


VIAOHRKE 


& 


oe 
ret 


e 
ee 


Lig) 


Latics penne 223 © 233 

+306" 303" | 201 201 
“R20 83 | 78 & 
<n SS Pes 
‘ eee “36 


40 
, Last Sate PRs Oct *v3 
| Last Sale|8v Feb'03 


86% 88 % 
Last Sal«162 


90 
110 


Se& 


89 *e 


| Union Pacific. - 
Do pref 








Lastsa lel25% Aug’03 


Last Sale\2s Sep’03! Do _ pref.......... al 

Last Sate2 Nov’3 Union OF p Lid & Mg 25| 
99 101 101 102%; Umted Frait......... 100] 
49 «049 43 48 |United Shoe nn. 25) 
29 «629 Fe 29 Do pref.......... 25 

erwese wovese! 7¥/0 S Leather... 100) 

Last Beier, Mon 03| Do pi --100) 

Last Satelo Oct '03'0 S Rabber 00 

ee oow waned 1 ve ~10% 
10% 11%) 10 10%,/;U 8 8 a. 2.100! 
54% 56% 51% 4%, Do_ pret.. 

Last Sate -75 ov! West End Land...... 
“j% 3% "Tle S |West Telep & Teleg. 150) 
$i $i % $l Do pret..........100) 

Last Sale 73 pes 0s} Westing El de Mig... oa 

“95 100 | <95 et Do | ed ae 50 

i 
2% 2% Qle 23,)Adventure Con. ..... 2 
4% 4% 4% oaeets LS ee 25 
45% 474%) 45% 47 |Amaigamated Coppers) 

LasiSatleyz | “03, Amer Gold Dredgi 5} 
12 al li Li Zinc Lead & ced 

"184% 20 | *}]s Anaconda 2 

Sy Bits “Arcadian 





Zi. 
| Last Sale-g5 
Last saleyy 


| 

















STOCKS 
st TK lo 
Thursday | Fide j BOSTON STOCK 
Dec. 10 Dec. 1 | EXCHANGE 
Railroads 
68's 68%, 67%  684/Atch Top & Santa Fe100! 
2% H2%) 92% 92%) Do pref 10 
2455 245%) *245 247 (Boston & Albany... 
a 188 140 | 140% 1403,/Boston Elevated..... -100) 
, 235 |*230 235 |Boston & Lowell... ..100 
160 a | i684 168%] 188 _ 168 {Boston & Maine.....100 
| LastSalei70 Deeds DO - DEN. .205..%5% 100} 
| Last Sale| 295 Nov’'03/ Boston ¢ es e LOU} 
148° "lw140 141 (#139 141 [ChieJune Ry& US ¥100] 
2 i te 121 ;|*119 izi Do pret dpbabasee 100} 
7266. .....5 l*1s4 .....-/Con & Mont Class 4..100 
“bast Sale| 163 Dec ’03/Conn & Pass Riv pref 100 
haoebil \*27 ....--/(Connecticut River... 100; 
| “Tse 136 \*136 shies ears 2 pref....... 100 
| Last Saie|42 Mar’03) Houston El’tric com. 190 
Last Sale i744 Noy’03|Maine Central.......- 10 
“19% 20 19 19 |Mass Bieetye Gos. ...100 
76% 77 76 76 pref.... 
*9% 10%) 10 10 |Mexican Centra 100 
1964197 | 196% 197 |INY NH & Hart 100 
LastSate ,-* Aug’(3| Northern N_ H. 100 


Norwich & Wor } 
Ola Colony... 


Rutiand pref. . 





Savannah Elec com..100 
Seattle — vawect 100 
Do _pret.. . 


Do pre ref. a 
—— Central... 


pre’ “ 
wore. Nash & Roch.. 











Miscelinneous 
12% ~~ 13 14%/Amer “8 Chem .100 
68 68 | 68 CS%E 10. DECC. .v0.0..2% 100} 
3% 3% "3% 4 j|Amer Puea Serv. i 
*15% 16 | *15% 16 Do pret 
124 125% 123% 124% e} Amer Sugar Retin.. 
#121 121%) 120% 121 Do pref. -.100| 
123% 126 124 _ %/ Amer Telep & Teleg.100 
“7 8 "Te 8 |Amer Woolen. “TIo) 
65% 66%) 66% Do ~ . 
|} Last Sales woos |Boston nd 10 
Last Satelis% Oct 03) Oumabert Telep & Tei 100} 
8% 8%! Bal 8S |Dommion Iron & St..... 
Last Sale5% Dec ’03)| East Boston Land........ | 
230 285%) 229% 230 |Edison Elec Iitum...100) 
164% 166%) 165% 166 {General Electric..... 100 
36 36 35% 36% om ae ene 
78 % 77% 83678 = , 100) 
186 186 |*182% 184 menpeell aler Lino... 100 
eomeed 1536 15,6 Mexican Telephone... 11) 
Last Saie/40 Aug’03|N E Cotton Yarn pref 100! 
10% 123%)« 120 123 4|N E Telephone....... 100) 
Last saiely J’ne’03) Plant Comp new com. 100) 
215 216 /*216 218 |PuilmanCo........... 10 
“64 7 | "6% Reece Button-Hole.. 10) 
*101% ...... 101% 101% Swift & Co.......... - 10 





21 | Bingham Cot 
Nov'0s| Bonanza (Dev Co).. 
Oct '03| British Colum (Ltd). 























44) 440 '«430 440 \Calumet & Hecla.... 25) 
| Last save -ys ee (Silver).. 10) 
i. = 15% (Centennial ..... 25 
6 *$ {Central Oil. a 
basi sate ‘0. Sep °03/Cochits Tr Co rects.. 10) 
“47 |\Cons nasoer ee 
Le st Sale| we Sep '02|Contanental Zinc... -- - 251 a5 
46% 454% 45 46 4|Copper BunguCet Co100 
S4%q 34%) 35% 25%/D , SE 
76 76 75 75 Domnnion Coal.. 
*jll® 1124) 112 112 Do pret.....- 72100) 
= 2ig 2% 2 2% Elm Krver...- he 
7a i+ Tie (i 25 
“S1qr S*ys 43g 41,,\GrTanby Consohdated 10 
7a + 62 “65 |\Guanajualo Consol... & 
7 4% 6s 7 \Isie Ruyale (Copper). 25) 
4% 4% 4% 4%, Mans Consol.......... 25) 
“75 12 | #50 1 |Muytlower............ 25) 
6 6 5 5 iMschigep ............. 25 
37 3742 BH % 36% Molawk? -....-.-..-- 2t 
Sa 8% -% 4 |Moutama Coaldé& Coke 2 
70" | 39 60 |Moutreal& Boswn.. 5) 
Lastialer 7% Msy’0# Natuonal....-..-..-... 25) 
“g i4gi «] 143/014 Colony ..-. - 25) 
*¥ eee tes 4 Dominion (Cop)... 25 
SY, OW) BT Be» \Osceoia . 25 
2u 20% 21 21 ' Parrott (Biv & Gopp) 10) 
oy % “% 4 | Phenix Counsel t 25 
bb Be #5 85 iQuiney.........--- 25 
i% 23 *] 1% Bhode leland.....-... 25 
dey J) #j]% 1%! Sante Po(Geid & Cop) 10 
7% 1% 1% 7%, Shannon - 10 
9 9 | w 9) ‘Tamerack E 
LastsSale-26 Rov’ 02'Tecumach 
| Lest saleigg J’ty ’02'Teupessee - f 
Lastaa Ler7U Sep '00'T rimountaln - 25 
6 %, 4%'Trinity .. 2 
Last &alely Kor" as United Cop ype Sasi 00 
is )§6=6—21 6s) «18 1B yg U mitedh ts “~Mining 2D 
“Big Aba ‘Umit States Coal dO 25 
204 B04 “we oe Utah Con (Guid)..... 4°85 
“2% 2 2 4) Victoria ......-- 25 
7% 7%, 7 5 SWanous.-- ooo SE 
oe te *| 1, Wolverine -  . 
66 6 | = 149)Wyapdet ........--.-- 2 





“P Beture yey 101 masoee’ ie vadied i 1005. aie pay’) of aanone 


‘te called in 1992. Spideedacked. 7 New stock, taent paid + 








Range ror Prev vious 











2,78 4, 54% Angl0 
"1871 85 














50) 
100) 12 tit 
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Boston Bond Record. 
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“Nowe: ~Buyer pays accrued interest in addition to the purchase price for ail 

















































































































BONDS B3| Price Week's |S~l| Range BONDS BS| Price Week's {3~|| xan 
STOCK EXCH'GE|SE/ Friday | Range or £3|| ‘since || BOSTON STOCK EXCH'GE|&t| syiday | Range or |=5i| “since 
Week ENDING DEC 11 s Dee 11 Last Sale |\S%\\January 1 WEEK ENDING DEO 11 SS} Dee 11 Last Sale pc | January 1 
> al Bid Ask|Low High| No|\Low High | Bia Ask| Low High No\Low High 
Bell Telephone 4s....1908] J -J 973 98 08 98 12]| 96 9 '8]] [llinois Steel deben 58....1910) 3-3} ........--.- 96's Oct ’03 ‘} 964,100 
an Tel ep leolltr 48.1920/J-J}| 94 Sale | 93% 94 44/| 93 98% Non-convert deben 58...1913 ~s aedeth 95 96% Oct 103)... 96% 101% 
sens iyi 1st 73..1908|M-8] ............ 1#2 Feb’v2}...- 113491134 Ia Falls & Sioux C 1st 78.. 1917\A- 128 Sale {128 128 ry ij 11264130 
hTop& 8 Fe geng 45. .1995|A-O] 99 903g) 99% 99%) 21) VT 101% ]] Kan C Clin & Spr Ist 58...1925)A- $ ot 106 100% Dec ’03!.. 1¢ ” 04 
ary aatment g4h....J’ ly 1995|Nov] 87 ......| 57% 873! 2/1 86 92%]|/ Kan Ft S & Gult 1st 7s..1908|J-D) 107%9...... 109 Sep 03|._../109 112% 
ange & Lowe li as. 1907] d-D 104% Apr’00}....|]. Kan C Ft Scott & M 68....1928/M-N| 118 Sale [118 113 i 5iill4 aa8% 
Boston & Maine 498... 1064 ed 126% por et bani = CM & B ge “seiaatte M- . sAbnne v5 +4 ,"" 3}. ...1 95 
ement 48... 905) F -| 99% Ja 2}... ncoome 68........... Marl934'sp , a5 2 7 
pee Mon : tiissne 78...1004)M-N -/101 Mar’03)..--{/101) 101 Kan CU & M Ry & Br 1st 5814 | 10643 May’03) .. “111064 108% 
gon Terminal 1st Bigs. 1H47/F-A 2 112% Jan ’03). -{|113%9 11320 KanC 8tJo& C B 1st 7s. 1108 Dec’ dpemiitie-s bt ts 
BostUn Gas ist 5s tr rects-1939 d-J -/113 Feb’03)....//102% 113 1, R& FUSm id cr lst 7s. 11011 10% 2/101 104 
ba trust receipts..... 1930) J-J 90'9 Keb ’03). 80 8) Maine Cent cons 1st 7s 122 Nov’O#)..../|1214% 123% 
pur & Mo Riv ex 6s......- 11S I-d 112% Oct *UB)..--/)211 115% Cons 1st 48 .............. 2 102 J ne'U3}. «--{|102 102 
Nop-exempt 68.-.-.----- Visi d-d 105 19 J’ly ’02)..../1...... .....- Marg Hough & Ont 1st 68.1925)/A-O) ............{114% Oct U3) . -1/114% 118 
sinking fund O8. os: scank rt | es ab isp” io ps eee-l] OF VO» ay xican Ce _— cons = tee TS 3 OO. sesaan $972 > a3 il} es ov 
oston lst 68.... 1917) A-C a J’ne Sébs Me Kenbe paneed 81 Cons INC 38....... dan 103! aT écesoeabtcon 5% Dec’03!..../1 134 2 
Petar Hap & Mo BR 1st 78.1916/M-N 1129% Nov’o3]-.:-|]1 90% 139% ]] 2d cons ine 3s.......Jan 1939\sly | 222002 12200. 94 Sep '03|....|| 9% 10 
WB ciccckessscesvepecces Lee oP 1 2 ae: ¢ eg ' at \y A374 ue h Telep ome 5s tr rec. 18389: H sere Seca Ae Marv? | 75 75 
st ay 1920/Q-F 8 8 ‘ Minne Gen Elec con g 5s 102 00 103 110¢ a) a aR oS 
eit ‘extend 48.1905} J-Jd] .. -| 99% oa 10), 99 993, /] New Eng Cot Yarn 58....1920/F-Al ...... 96 95 15/| 95°" 103°" 
‘owa Div 1st 58.....--.. 1Y19}A-O} ...... -|107% Oct '03}.... |107% 107 “ me Md Eng Teleph us. -19061A-O| 227777 oo... 102% Now" ‘03. ..|102 102% 
‘owa Div lst 48 .......-- 1918 A-O 100% - 100% 100%) 13] 98 = LOQI |] OB ...... sce eeee noes -1907|A-O| ...... .....-|102%2 Oct '03}.... 102% 102% 
debenture 5s..-........-181300-N eee 2 seu morenl: tea pote és . -1908/A-0 Sbabes seeenn 104% Dee's}. ..1|102'a tosis 
Bxten aah 2) F- : -|_ 18% Nov’03). .. OP Géversecsbtoenases eC | eee 06's Mar’03}. 0645 LO6 
yebraska Exten 48 7|M-N 106% Dec’U2..../]...... .-...- NY&WN Eng 1st 7s. - 1905) J-J 102 102%| 4/1102 106 
B&éSWeat 4s  vaisevesevele 21IM-S 98 May’03)....1] 48 99 BUD OO antes beastoksa -1905) Jd-J +t ie Nov’ti3 tee 101% _ 
Tinos Div 3's . WJ-J v3 03 3] YO 96 %2]] Old Colony gold 4s .... 1924) F-A » 2 May’ij..../). 
‘ent bonds Se n ; . oa Oreg Ry & Nav con se -1946] J-D ‘ “]100%% Oct *02 
Chie Jo Ry & Stk Yds 915) d-d 106 Nov’03)....// 103 2 107% ff] Oreg Sh L ine Ist g 6s. ret he 118 J*ly’03 
Sara rumng 6 Stnaole-g 18a Pa Ss sas aetna ttt Loc Has Geta 
¢ ub _ . of Joly O}..--f/ bee 2 Of ea } e'Us). 
ee & St P Wis V civ 681920] J- q 123 Oct ’03}.. --|[L28 127% Rutiand-Canadian lst 481949} re ae wasben AkOe BERR ie dcsus etbden 
Chieé No Mich 1st gu 58.1931/M-N 102 Nov’03}....//100 107 Savannah Elec lstcons 58.1952) J-J| 2.2... 2.2... 1 90 Nov’3}. 
Chie & W Mich gen 5s....1921)J- D) 104% 104% = eta: Seattle Klee 1st g 5s......1930)F-A) 100 103 pet Nov’03 
Concord & Mont cons 4s.. 1920] J- Dd 10944 Mar’02}..../| Torrington 1st g 5s.......1918/M-S tlo Feb’v3i. ... 
Conn & Pass K ist ¢ 4s...1943/A-0) 1124 Jan we ~ eff 24 112 Union Pac RR & l gr g 48.1947\J-Jd hod: 4, Nov’03).. 
Current River 1st 5s. .1927}A-O} 09 y YH ky ‘I HD lg ioe 1st lien conv 48.......... 191L1/M-N} ... m : 9434 Nov’v3}. 
Det Gr Rap & W ist 4s. meets oy ioe wer, 03 oe tar tt — pp my! gen 5s. ped ge 101 4 Sale an 102 
Coal lst 6s ..... 91: -$ 3 Yov’U3| . 05 ( ermont ¢ We xigouk  , . ep Sep ’02 
Rastern ist gold 6s 1906|M-S 104% 105%) 7//104%1074]) West End Street Ry g 5s..1902)M-N} . Oct? "02 
peal eee 904|M-S| Te CIEE OND. chosccnpacciccse 1914/M-S| . lo J’ne’03 
1927|M-S} 111% May?’02 | Gold doueutuss 1916M-N] .. 43 4 mth 23, 
prem Bik & MoV iste 933) A-O) 136 Nov’03}... jj § Gold 48......... 1917|\F-Aj ... -.. LOZ 4s Now’us 193 104% 
Unstamped lst 6s....... 1933/A-O} 136 Dew’0s!. ../|1385% 137 2]] Western Teleph & Tel 58.1932! J-J 994 Sale oa v9’ aa 17 984 105 
GtNor CBE& _— tr 4s 1921/J-J} 913 913! 90)) S7%q 94 1o1] Wisconsin Cent lst een ¢ egy J-J WJ'ly’O1 
Registered 48. at als -1921 1Q- OS (winihee wocewn 90% 90%, | 1}} 87 * o4 Wisconsin Valley lst 7s..1909| J-J 233 Oct 0: ie -higa 38,11: 2a, 








| Boston Bonds. 


* No price Friday; 


latest bit and asked. 


4 Trust Co. ctis.” 








Philadelnbia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



















































































































































































































































Share Prices—Not Per Centam Prices ‘ 7 ‘KS 8 | Range jor Year |Range for Previous 
. . : witcnupaemglll ig * 1903 Year (1902) 
Saturday Monaa: y | Twesaay | Wednesday| Thursday Friday (tor Bonds and Inactive | Wee | 
Dee. 5 Dec. | ec. 8 | Dee. ¥ | L Dee. 11 Stocks see below) lShares| Lowest Highest Lowest | Highest 
| Baltimore | | 
60% 60% 60% 61 *59% 60%) 59% 60 |Consoldated Gas....... 100; =115) 59% Deoll] 72%2Jan 5)| 624% Jan! 7443Sep 
viene ekeoe ¢ | *86 ......) 87% 874) "88 87 |Northern Central ...... 50} 25) B49 Oct 23 118 Jan 12 104 Jan|1254J'ly 
"124% 134 $4; 13 13 *12% 13%) 13 13 |Seaboard Air Line .....100) 470) 1144 Oct bo] 2844 Jan 2353 Dec} 34% Aug 
bese ownoce 2 -| 22 22 22 23 ee 20; 20 Oct 9] 45 Jan 2 404 Dec] 55's Aug 
en op Oar: OB Ot Luce ewaees |; 9 9 8% 87%! United Ry & Electric.. 50) 425) 8 Oct19} 144Jan 3/| 13 Oct] 17 
| ay eee 
i ee ee 66 couse | dépocseusbuel svece + +-+---/American Alkali ..... -- 50 1i¢ Oct 27 1g Jan 10) g@Sep| 1 Apr 
Ee Mtn. Selves aesvsel sovbeo cocwes SV cutine esamod | wdGvesmpwal . Cuaibia’ cadinil Do a. IT) dotnet Ev anand. oiekdblsnonihe: | weeldtiiwels: mccaniile view -ahicw 
18% 18%) 18% 154) 18% 18% 1S 18%) 1 18% 17% 18 |Cambria Steel .......... 50 17% Nov13| 26% Jan 5|]| 23 May] 20's Sep 
ly "he 16 “lie 16 wig “ “ie 14/Consol Lake Superior. -100 1g Nov 6] 9% eJan 2]} 6 Dec] 36 Apr 
7%. 2 oe 1 1 ~% 2 % 3 34 SS ee 10 m,. Dec1l} 40% Jan 3 33. Dec| 804 Apr 
6 65 | *64% 65 "64% 65 65 65 | ee eae 64%) Lehigh Coal & Nav Aug 7| 72% Feb 5j|/ 65 Nov) 70% Sep 
36% 36 3 *36 37 |Lebigh Valley...... 295! $a% Novl3} 457%, Jan 30 2944 Nov) 38's Deo 
3%3¢ 3\|Marsden Co..... 3,704) lesep2y, 4 Jan & 27, Feb} 522,46 Oct 
Nat Asphalt Tr Go rects 30) e-e--| 236d "nO15 lg Feb 18 4 Aug % J'ly 
Do pref Tr Co rects 5 44J’ne 8} 1 Feble 516 Oct 1% J'ly 
Pennsylvania RR...... 55% Novl?2] 78% Jan 6]/ 734; Jan] 85 Sep 
Philadelp’a Co (Pittsb) 50) 3, '404| 35 Oct 12 47% Feblv|| 434 Dec} 505% Apr 
ys oh so, Philadelphia Electric... - 25/10997) 5 Aug 6} 9 Jan 8 34s Jan 9% Sep 
3% 10% 11 |Phila Rapid Transit... 50) 55U) 10% J'ly 15) 17%Jan 5 S4J'nel 18% Oct 
2% ga 214, 2954} 211839 yo eae 50\56,0¢ 34 18% Nov16|34!liygJan 2]) 264 Mar] 30,4 Sep 
39 *38% 304) *384 39 Do 1st pret 5u 113) 36 Bep 28/4411), Feb 6/) 40 Mar) 45'gS5ep 
BO%!) "29% B04) *20% 30 Do 2d pret. 50) 100) 27% Novl6) 40's3Jan 6j| 30) Jan] 405,46 Oct 
46's 745% 45%) 45% 45'o/Umion Tracton ..... -- 50) 5,000) 40% Sep 20) 47% Febld)| 32 Jan] 48% Feb 
84% S34g 84 oe son United Gas Impt....... 50) 4,281| 76 Oct 12 11644 Jan SULOL% May/126 May 
PE (Ree by ieee | Weisbach Co . iethat tien eae 20 Aug28} 31 Marll|} 24 Jan} 40%Sep 
_PHILADELPHIA Bid | ask || PHILADELPHIA | Bid | Ask || PHILADEL PHIA | Bid | Ask BALTIMORE | Aid | Ask 
| | —— | —-_- wee - - _ — 
Inactive Stocks Bonds | | Phil Klee gold trust ctis.| 98 | 98')||Chas RyG& K1bs'99 Ms) 85 | 00 
Al Val E ext 78 1910A-0) 1164,/116% ‘Trust certits 4s. . | 66 66 '9]) Charl C & A ext bds.'0U Jd} Lia seen 
Amys conv 5s 1911.J-D 97 v P& E gen M 6 «20. A- 1144/1165 8 aaa IV1U A-O} 115 icine 
| Atl City lst 68 g’19.M-N| ......!...... Gen M 48 £1920..A&0/} 104 ° City & Sub Ist 5s..’22 J.D! liz jilé 
| Balls Ter lst 581926.J-D) 938 |......|/|Phé& head 2d - 33.4.0] 125 |126 y City & Sub(Was)latds'4s) vy 4 
| Ber a lst6s'21J-J); 08 1102 Con M 7# 1#11..... aah esecne L1¥49]/Col @Grnv Ist6s.1916J.d) Lli [LiTS 
| Bethie Stee! Gs 1995.Q-F] Cou M 68 191i: “J-D| i74™”|...... |] Consol Gas 6s...19205-D] 1104/1114 
Che & D Can 1st 58'16J-J| eae Ex Imp M 48¢ 47_A-0] 104% - 5s. 1980 J.D! 1L2y/tis 
| Choc & Me 1st 5s 1940 J-J) 112%). secon Con M ot ’82 48 37.3.3) 103 %/1044)|Gadk ‘Ala lat cou 58 '46J- J 100 jL07 
Ch Ok &G gen 5s8'10 J-J| 107 {108 Terminal 68 ¢1941.Q-¥} auhaavlaee Ga Oar & N lat oa ge '20d.d) LOT LOS ly 
| Col 8t By lst con 58 1982) 108 |...... PW & B col tr 46'21.3-3) 102'y/108 y|| Georgia P lat s...'22 J. Izu Sseee 
{Con Tracot N J lat 56.'63) 1056%|...... Kochester Ry con 68 1980) 107 {LOU Gaso & Fla lst 58104503) 113 [id 
E&A let M 56 1920 M-N/ ......|...... SK ESide 4s interim cts) 4 es candi G-B-S Brew 3-48 151M) 404g) 40% 
| Elec & Peo i'r atk tr ctis} 8844) ¥84//U Trac Ind pen 6s'10.5-J VB% 2d mnoome bs 1051 M.N uu hy 
Elm & Wil lst 66 '10.3-J| ......).....- U Trac Pit gen 68 'V7 J-J 1004 pe Knoxy Trae lat bs RA VO} 100 [lOLYy 
| Eq Ii Gas-L let g 58 1028) 108%)...... Welsbach 6 f581080.J-D) 64 y/ 55 Lake Ii lst guds’ 42 M.S; 116 bean 
H & B Top con 68°25 A-O} 102 |...... BALTIMORE Metst(Wash)lstis’2orF A} 110 |..... 
Indianapolis Ry 48.1083] 794s) 80 inactive btecks Mt Ver Cot Duck Lat 58.) 62x] 86 
| Interstate Kys— " Incomes . ms: la 16 
: Atlanta & Charlotte..100] 160 |...... 
6-3 49-48 1u43. 5 48 50 Atlan Coast L (Conn)100| 210 (986 New Orl Gas lat da o’ ar} 100 - 
\Lehigh Nav 4498 '14.Q.J| 108%}...... Roatan ts 5001 85 NptN&O P latSe’sSM-N| 05 [102\y 
| Kes 46 g..... 1914.Q-F} 1lU1%)...... Georgia sou & Fia__ “100! 46 cctiserd it Norfolk St lat ba'44,.0 > lu? 1100 
Gen M 41y8 g.1924.Q-F) ...... 1109 aaa ama’ “loo! 96 | 8 "|| North Centd'ys 1925 A.o} 110 “s 
|Leh V C lat 58 4°33... 109%, 4] LUD % a7 eaprsnnes “Tool 66 | 4S Ga 1904. Jd] los [ivay 
| Leh V ext 4s lat 1048. a D 110 . GBA Brews. 100 71 9 Reries A ba 1026....dd) 117 aioe 
2d 76 1910... 2.0 119 120° |! Mt Vernon Cot Duck. ly} 2 Series Oe 1026... dd] 117 soe 
| Consol 6s ii 4. D LT. deamead Unit Eleo L& P pret.60 4) 4p || Pit Un Prac 8 1007 Sd] 110 [oot 
- || Annuity 6s..-...... J-D} 136%). y ms Poto Val Ist 6a 141. JJ} LLL [Td 
Leh V Trac lst4s’20.J-b) 70 76 sonds see Av 'T( Pitts) da'840-D) 116 son 
Nat Asphalt 68 recta. Soélas Anacostia d& Pot ba ao 89 v1 Sav lad Weat ds'h4 AO] 115 se 
New Con Gas bs 1045 J- Dp} 104 || Atl d& Ch lat 7.,.1907 3.3) loy |1L0 Seaboard A Lda LUGUA-O} T7144) TA 
i Newark Pass con 58 1930) .... . Atl Coast Li te tfsbaJ-D| los |107 deal & Roan ds 192zd.d-d] 115 a 
a ~ 7 || NY Phd No latde'sdJ3J) 100 Otte of ndebt da...dJ) 90 ....|/South Bound lat 68..A-0] 105) [bod 
BGs ia i 50) 4249] 4339/ Imcome 4% 1930...M-N a BaltC Vass letde' 11 MN} lod [100 |] UI Lah data lgs’20 MN) BU) Bite 
Phila Tractio, rt *-50| ------ 160 || No Penn Ist 48 '36..M-N| 110 Balt Pundg 68.1916 M.N/ 121 [1224]]/ Un Ry d& Bl letds'49 Mes} Gly) bay 
I Som ral Deben Gs 1V065..,..M-+8) ...... ioe Exchange 3'ys 1080 J JI })2%/.... Income 4a 1040 wD) 874) 67% 
; Iron & Si ----2-||Penn gen 680 1910.. Var) 113° |116 Ketunding 3'ys 1¥d2d-J) 119 |...... Va Mid lat ds 1006..M-s) Lod ape 
Tidewater Ste om af | Consol Ge ¢ 1905... Var Pan eee Balid& P letdaml’ll Ao) 111 : 2d series Ga 1U11...M.5) 1LL0 “ 
nited N J Consol ber 1919... Var) 114%)... let Gs tunpel..1911 dS) Lidty || dd series 6s 1916..M-5) 11d |...... 
init Pow Tr Penn & Mad Steel con 6s, navel on Balt ‘Trac latéa, 20M Ni } 12 |} 16 4th ser §-4-63 1021. M-S} 119 ‘ 
Mited Trac Pitt, "=| ---e-- | --ee=- Pa & N Y Oan 78 '00,d-D elite No Balt Div 68 10420-D) 11d iis 5th series ba Lugd Mos} 100 [112 
Preferred seocesll Con 66 1080........AO0} 110 Ape Convertible 58.'06 M-N| 100'y/L0L Va (State) Sa new 2.74) 8 06 
Warwick iron d's St Kr srt|tteene Con. 48 104. . A) BT A.essee Central Ry 6s...1012 JJ : Punddebt 2a LUO) JJ) oa | 8 
West Jersey 4. Sea eh Wj 3 £ -oeee {| Penn Stel latOs'17 MN} 1Ud%) 02°: | Consol 58. ...108% MN} 112 [116 |] Weat N © oon Gn Wild dad 317 ose 
Westmoreland Con) 80) 60 |...... || People’s ‘I'r wr certs 46 '43) 103 LOB Wixtd Lunp O5.1082 MoS) 112 |..,... |] WesVa ce P latdg’ 1idJ; 11) jlaa 
| lh Serer F Co Laté col wr 6x49 Mes} 100 J110 |i Chas City Ry Lat be 'BS dod | 10% 4y! Wil & Weld 68..1086.9.4) 114 . 





* Bid and askea 





PTices; no sales on Llus day, 


ii Lowest is exdividend. | 
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ean be obtained. 


The returns of the street railways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the*latest week or month, and the last two 
columns the earnings for the period from Suly & to and including such latest week or month. 
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Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings Jury ‘1 to Latest Daty 
ROADS Weer Current Previous Current sLrevious ROADS Week Current | Previous Current grees 
or Montr Year Year Year Year or Month Year Year ear Yaar ‘ 
: ~ os - ~ | ¢ $ # So 
Ala Gt Southern./34 wk Nov) 58,325] 51,642] 1,208,869) 1,046,088 | Man’tee& (ir. Ra: |October.. 5,098} 12,213} 31,530] 43,940 
Ala NO & [lexas| Pacific. 2 |Manis & No East|September| 34,680) 30,202 98,079 87,089 
NO & No East./Navemper.| 206,745) 196,645) 1,038,861) 917,346) Manistique .. ....|November. 5,180 4,703 34,503 46'547' 
Ala & Vicksb's|Novem 117,102} 104,051 510,238 451,916 || Maryl’d & Penn../October... 29,952 31,029 123,319 112/845 
Vieksh Sh & P.|November.| 133,308) 114,318] 587,018] 511,399 | {Mexican Cent’l.t/4thwk Novy) 578,811) 489,613/10,314,402) 8,791'509 
Allagheny | Valley/Se ptember ine.|77,061 ine.|295,983 {Mexican Iatern./October...) 549,428) 584,358] 2,168,882] 2:188'443 
Ann Arbor....... Istwk Dec 35,358] '34,782] 912,261! $28,263! {Mexican Ry..... Wk Nov2L} 102,300) 105,000) 2,117,800] 2'021'400 
Atch Top pas e.}Octover... '6,576,025/5,910,.93 1/23, 428,164/20,506,994 ||{MexicanSouth’s|3d wk Nov, 21,980) 19,303/ '110/359] ~’; 66,866 
Atiarta & birm. August... 24,544) 18,480 45,45 34,414 || Millen & So’w’'n. |October. .. 5,012 4,317 17,632] 16,536 
Atlanta & Char..September) 297,264) 264,028) 833,585 ./4thwk Nov} 11,917) 15,035) — 243,300] 234/584 
Ati Knoxv & No.Wetover.. 63,748} 61,213) 261,024 240;796| Minnea: & St L.jistwk Dee} _ 65,680) 65,944} 1,410,715] 1,689°409 
Atlantic & Birm [October...| _ 35,697 22,515] _ 133,048 76,488||M 8t P & 8 St M./4thwk Nov) 192,254) 227,581) 3,492,099] 3,490,629" 
Atl Coast Line../October . |1,756,749/1,800,383] 6,065,420) 6,047,691 ||Mo Kan & Texas|Istwk Dec) 345,459) 302,946] 8,439,072] 8,198/276 
Balt & Ann 8 L.. peeeemnber 13, 004] 8,955 41,261 30,834/| Mo Pac & Iron Mt) lst wk Dec} 669,000) 652,000/19,165 527 17,038/243' 
Balt & Ohio...... ber... 6,022,316/5,533,672/23,897,876 21,690,488 || Central Branch|1st wk Dec} 27,000} 19,000) 812,000} _'538/1 
Total System. ..}October..2/6, 430,764)5,988,358)25,7 712,570/23, ve! ore Total......... ist wk Dec} 696,000] 671,000) 19,980,527|17,576,343 
Bangor & Aroost |Octoder. 193,505) 178,624) 705,705) 594,718|| Mob Jack & K C.|W& Nov28 8,149 4,672! 160,105 92,240 
Bethe Han’ dep tjsopeomber 3,312 3,291 1 Mobile & Ohio...|4thwk Nov, 242,486] 237,949] 3,243,315] 3,006/429, 
Bellefonte Cent’)|November. 5,936) 5,485 Nash Ch & St L../4thwk Nov] 231,593) 212,095] 4,145, 2288 3,817,031; 
Bri & Saco R./September 3,808 4,296 tNat’l RRof Mex|let wk Dec) 190,082) 172,052 4 643.5 131) 4,175,081) 
Butt ch & Pists|lstwk Dec! 123.257) 116,844 Nev-Cal-Oregon .|November. 16,887 16,336 98,083 97,764) 
Buffalo &Snsq...jOctober...{ 96,654) 97,277 4 f Nevada Central. ./October... 3,612 4,679 13,634 14,632, 
Canadian North..{S4 wk Nov; 84,700) 59,4 1,359,200, 352;600 N YC & Hud Rivy/November.|6,600,886/6,427,977/34,765,894|32,702, 
Genetion Pacitic\ist wk Dec) 944,000] 875,000)/21,500,763/19,430,757 || N ¥ Ont & West. |Uctover... 493,484} 384,149] 2/460/371] 1,480,270 
Si asenuiticll tem ber 16,017 24,630, 41,295 58,807 ||N ¥ Susq & West/October...}| 142,373} 131,551 840, 003] — 500,869" 
Cent’! of ‘Georeiala wkNovy| 223,117} 205,092| 3,937,777| 3,852,204|| Norfolk & West’n|lst wk Deo) 362,339) 352,964 9,260,021] 8,712'369. 
Cent’! of N Jersey October. ..)/1,943,011/1,184,7 7,583,711 762,447 || Northern Centrai/October...| 889,707] 768,907] 3,611,077] 2,784,177 
Central Pacitic. .jSeptember}-,: 7,553 2,078,724) 6,241,423) 5,572,162]] North’n Pacific.. November. |4,548,847/4,379,490) 22,72 1,504!22,059,903) 
Chattan South’n 4th wkNov 2,845 2,825 46,533 50,242 || Nor Shore (Cal) ../|October. .. 52,280} 41,192) 247,712] 214,364 
Chesap & Ohio... }October.._}1,714,7338/1,325,627| 6,504,111) 4,716,209 || Ohio Riv& West..|October...j 19,637} 17,277 77,869 68,534: 
Chie & Alton Ry .|October...{1,121,227| 925,387] 4,194,835) 3,495,807]] Pacific Coast Co.|Octover...|_ 550,729] 504,874] 2,216,526] 2,056,952 
Chic Gt Western. |4tnwx Nov, 244,488) 223,075) 3,756,764) 3,298,203 }/ePenn—EastP&E October... |10725575)10546975 43,443. Ols 40. mas, 218 
Chic Ind & L’v...}4thwk Nov} 118,391} 110,393] 2,414,545) 2,144,692/| eWest P & E....|October.. Ine, 401,900 a 
Chie Milw & St F/October. .. |4,838.538]4,514.702/17,594,875|16,883,383 || Pere Marquette wilstwk Dec] 215,424] 193,113 
Chic & North W’n/October... /{5548178/4,811,811/] 20,291,657/17,548,953 || Phila Balt & W’sh/October.../1,189,181/1,144,881 
Chie St P M & O.}October. ../1,243,406/1,327,252) 4,311,566 ase Phila & Erie..... ‘September; 682,188) 563,91 
Chic Term Tr RRi4thwkNoyv 42,110 44,358 706,1 735, Pine Bif Ark R . ‘September 2,140 2,259 
NO&T Pac.j3d wk Noy; 121,709) 104,395) 2,732,923) 2, 239; "863 | Pittsb C C & St L/October... |2,247,777/2 085,760 
Cl Cin Ch & St L.}Uetober...}1,848,517/ 1,797,510; 7675, 186) 6, 858, 666 || Raleigh & C Fear|October... . ) ees 
Peoria & East’ni/October...) 262,016) 245,127 . .044,684|  920,720/| Reading Railway October. ..|/2,990,804)2,244,542 
Colorado & South|4thwk Noy! 125,443) 124,505 7385, 7385 2. 648,203 | Goal & lr Co....'Octob er... 2 2,421,528 516, i 
Coil Newb & Lau./September| 19,520) 14,937 * 53,340 42,057|| Total Both Cos .|October. . ./5,412,332 ae 
Copper Range..../Sep' ember 47,677 32,390) 149,315 91 "334 Rich Fr’ksb & P . eel 110/277 
OCornwall........ ber. . 5,712 7,660 32,442 33,631|| Rio Grande Jct../September| 64,985 37. 
Cornwall & Leb../October. . 17.394 20,190) 99,825 93,137 || Rio Grande So.../4thwk Nov 9,375 13,777 y : 
Oumber!'d Valles October...| 192,731) 119,231 770,524 444 466 | Rock Isi’dSyst’m ee mete eps 12,741,639}11, 535, 539 
jo Gr. 7 one 9, o 4 = er Besoas october... 31,523 30,916 487,966 4 
Kio Gr. West. § {St ¥k Dee 277,700, 310,300) 7,991,668) 8, oon 658)/3¢ L & San Frang|October. .. (3,357,892 3,037,104!12,632.765|10,765,290 
Det & Mackinac ./October...! 80,811 72,443 327,233) 273, 967 || 4 L Southwest ..\lstwk Dee) 163,850) 146,900) 3,459,92s/ 3,341,211 
DetroitSouthern.|4thwk Nov, 36,104) 32,925) 732,460) 625,613//St L Van & TH..|November.| 199,045) 186,916) 1 "073-873} 991,148 
Dui So Sh & Atl../4thwk Nouv 44,435 50,: 299 1,392,537] 1,228,655 ||San Ant & A P.. -|April anener 230,965] 247,620 2)141,276 2,172,830 
ee October. -|3, 835,611/3,818,152 16,944,307|14,179,340|| san Fran & N P..|November.) 103,550) 110,192) — 660,333] | 625,726 
Evans ‘& Indian|3d wk Nov 6,365 8,547) 170,046 170,167 ||Seaboard Air L.. l4thwk Nov; 291,572 260,570 5,304,205] 5,157,349 
Evansy & TH. |lstwk Dec 31,545, 34,012) 837,631 731,856 )| Southern Ind ....|Neuvember.) 115,473 76,765| 560,405 ih iB 
Frehild & N’r’e'n October. .. | 2,103) 4,852 9,614 13,075 || So Pacitic Co 6... |\October. .. /8,913,845 8, 279, 211/32,753,907|30,0 
Farmy & PowhatSeptember | 6,450 3 OT 19,615 20,853 || Central Pacific. September 2,207,558|2,073, 724 6,241,423 ogre 162 
Ft W & Deny City October...) 285,800} 242,790) 1,037,795] 922,524|| Gal Har & 8 A.|September| 603,228 974,793 1,585,480 
Georgia RK...... October...} 269,026 240,714 822,458 781,095 Gal Hous & No ‘September 128,735 136,559 "2387/2 "255 
Ga South & Fla 29 140,248} 692,276) 7 <4 GulfWT&P..|september| 15,228; 19,205 51/426 
Gila ValG 4 N.. 24,362] 134,555 98,21 i} Louis’a West... /September| 162,112) 164,545 506,031 
= Tronk Systew 4 805, 17 1/15. $16,114'13,876, 947 || ||) Morgan’s L & T\September| 367,130) 374,531 1,093,394 
rir. West'n ee wk Nov| 123,074) 103, 316} 2,322,047| 1,863, 1663 | NYT & Mex . September 42,835 46,692 119,901 
Det GrH&M..\3dwk Nov) 21.841) 24,717| '551,480| '503,429|) Oregon & Calil.|September| 402,932] 349,782 1,011,987 
Great Nortbern..|November /4,047,399)4,116,780.19,339,506/19, 568,163 | So Pac Coast..../September| 104,604) 95,512 297,323 
Montana Cent’l\November., 131, 806 i6l 106) = 873, "316 837,773 || So Pac RK Co.. 'September/2,7 74,312 2,572,633. 7,127,804 
Total system _|November.}4,179,.205/4,277,356 20,762,522 120,405 936)| So PacSs.Lines September; 379,405| .-..----]  eeeesee-]  senerers 
Gulf@Shiplisland|4thwk Nov| 42, 39,880) 790,910! 706,077 7|) Tex& NOrl..... lSeptember| 342,907] 280,948 809, a 
Hocking Vailey..\lstwk Dee; 115 110,199) 2,582 953} 2,671,135 ||Southern Railw’y 4thwk Nov}1,021,650)1,001,302 6|17,788,1 25 
Hous & Tex Cent September | 49: | 586, 54 1 (331,637) 1,323,154 |) Terre H & Ind ...,November,| 164,957; 151,165 790,227 
H&E W. Texas |Se ptember | 63,954) 72,325) 193,392) 200, 622||Terre H & Peor...November.| 43,319] 45,44 250,512 
Hous&Shrevep'tiseptember| 16,687, 21,716] 46,199] 57,293 || Texas Central ...4thwk Nov| 34/694] 20,330 270,718 
Hilinois Central. 7 mene |4,103,151/3,741,350!20,257,752'18, 269,383 Texas & Pacific..lstwk Dee| 245,471] 221,396 4,970,534 
Lilinois — November! 20,353) 13. 931) 84/548) 67,699 | Tex 8 V & N W ..|/November. 18,000; 16,000) 67,300 
Ind Ill & lowa...\Uctober...| 135,195) 144,749) 491,973) 540,923) TiftThom&Gulf September} 16,277) 16,609 46,994 
Int & Gt North’n|1st wk Dec) 115,501) 108,930) 2,735, 264| 2,542,221||Tol & Ohio Cent ./istwk Dec| 63,965] 59,549) 1,335,184 
tinteroc (Mex)...|WkNov 21| 112,500) 90,2: 10) 2'142'300) 1,949,960 | Tol P & West ....| a4thwkNov) 31,224) 25,913 ord 
lowa Ceutral...|Istwk Dec| 46.624) 44,714) 1,071,245] 1,096,411 || Tol St L & W..... 4thwkNov| 78,877| 80,672 1,307 19 
Kanawha & Mich|lst wk Dec 24,155 21,651) 751,930) 432/904) Tor Ham & Butt ./lstwk Nov 11,617 9,694 160, 
Kan City South’n|October_..| 569,417] 573,451] 2,103,450) 2,003,955) Un Pac System ..|October...|5 675,576 4,882)859 17,803,829 
LakeErie&Westu|November.| 406,510, 391,821| 2,332,491! 2'047'098 || Virginia & So W'n October...| | 65,650] | 52,957 204,308 
Lehigh Val RB. .\October...|2,557,103/1,760,601/ 10,744,692) 5,915,762|| Wabash .......... \lstwk Dec 408" 833] 382,489 9,534,7 
& Kast’n.|October...| 60,519) 46,444) 246,603| 192,359 || W Jersey & Sea'e’ October. --| 280,130] 267,530 1,366,098 
Long Iisiand .... October... inc. 9,933 Ine. 267\,246 Wheel & LE..... lst wk Dec 73,597 68,562 1048 0 
& Ark.jOctober .. 2,000 42,762 212,761 164,311) Wm’sport & N.Br. September 14, '883 16,427 15°927 
Lou Hend & StL jJuly.-..... 72,303| 68,815 72,303 65,815) Wisconsin Cent..|1st wk Dec| 113,000] 109,399 on 268 
Louisy & Nashv.j}4thwk Nov 20U| 822, "331 15,670,102|14,482,292 | Wrightev & T’n../October... 18, 010) 19,992) F aoe 
Macon & Birm...|November.) 12,244 18,006) 59,245," 67; 994 | Yazoo & Miss. V.\November.| 820,162] 786,291} 3,197,335] 3,059,059 
| ; 
VAHIOUS FISCAL YEARS. i 
BOADS | Gross Karnings |Current Year | Previous Year || BOADS Gross Earnings |Current Year | Previous Year 
poorcey A Valiey.......... _ 1 w Sept. 30 inc. $662,806 ||;Mexican Railway......... Jan. 1 to Nov. 21| $4,859,300 $4.40 
Atianta & Chari Afr Line. 1 to Sept. 30] $1,597,188) 1,473,712 |{Mexiean Southern ......-. Apr. 1 to Nov. 21 32,308), S5o018 
Beliefonte Central......... Ja. 1 to Nov. 30 66,39) 53,726 ||; National RR of Mexico...|Jan. 1 to Dec. 7 10,390,912; 6.876.772 
Canadiav Northern........| Jan. 1 to Nov. 2 2,539,525 1,544, 911 | Northern Central.......... Jan. 1 to Oct. 31 8,651, Mf. Rei 
Chicago & North Western.|June 1 to Oct. 61/9 25,055,356) 21,549, '321|| North Shore..............-- Mar. 1 to Oct. 31 490,7 : 668,094 
Chic St P Minn & Omaha..\Jan. 1 to Oct. 31) 9,908,583 &, BOB 335 | ePennsy., East of P & E...|Jan. 1 to Oct. 31| 103,598, 19 oa “598 98 
Cumberland Valley........ \Jam lw Oct 31 1,655,323 eWest of P& E..........- Jan. 1 to Oct. 31 a 
Internationa! & Gt Porth nidJan. 1w Dec. 7 5,272,390 re aby ‘92 | Pere Marquette.... Jan. 1to Dec. 7 10,662,545 eee cr 
Lake Erie & Western...... jJan 1 tw Nov. 30) 4,750,236) 4,285,565) Phila Baltimore & _|Nov. 1 to Oct. 31} 13,494,049 4,625,597 
Manistee & North Eastern Jan. 1 w Rept 30) “257.141 259,325 || Philadelphia & Erie....... Jan. 1 to Sept. 30| 5,846,618) Soo ian 
aha habchcnan echueitial jJam 1 w Nev. 20 64,184 97,802 | Pitts rome Chic & St Louis..|Jan. 1 to Oct. 31 20,747.04 "468,304 
viene ‘“ Pennsylvania! Mar. 1 to Oct. 31 225,938 2027894 || Rio Grande Junction .....- Dec. 1 to Sept. 30 486,59" 126,916: 
Missouri Pacitic............ \Jan. 1 Dee, 7, 38,699,010) 33,775,495) St L Vandalia & Terre H ..|Nov. 1 to Nov. 30, = 199,049) a 515g 
Central Branch .......... Jan, 1 Dec. 7| 1,405,000) 1,00+,100/ Terre Haute & Indianap ..|Nov. 1 to Nov. 30 164.937 45,440 
Sete ee wyideeatiin Jan. i w Dee. 7) 40,104,010] 34,783,595 | Terre Haute & Peoria ..... |Nov. 1 to Nov. < 43, au 10,1 
{Mexican Oentralt.......- \Jam. 1 to Nov. 30) 22,460,708| 16,037,179 || Texas & Pacilic............ \Jan. 1 tos Dec. 7| 10,8: er 3.444, 
Mexican International - |Jan iw Oct. 3i| 5,589:431| 5,209°157) West Jersey & Seashore...|Jan. 1 to Oct. 31 8,771,521) 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The a table shows the gross earnings for the latest 
period of all srrret railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columnsthe earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 


| Latest Gross Rarning:. Jan.1to Latest Dat: 











oan 
Albany & _—-. ... September =e 209,011) ........ 
Oo.{. Nevember 104333 $4036 1,244, 479 1,051,791 





nr. Bicin & Ee locsennr 

Aur. Elgin ¥ October... 35,575 ........ 

Binghamton Ry.. .... October... 18,613 17,107 2017304, 198,865 

Boston & joa. September 449 ........ WD cnccinnr 

Burlingt’n (Vt.) Trac. October... Bas, 382, 64,462| “48 034 

Cal. Gas & Electric... September 248,922) ........ '€690,051) ........ 

eOent. Penn. Tract... October... 41,896 87.447) 433,039| 381.986 
268,161, 177,248 


& Mil, Elec. November. 30/218 14,112) 
Tr. Octoder... 46,667) 41,747 


ving. 
Light & Traction... ‘September 110, 719 99,147 
Citizens’ Ry. & Light 


438,153, 386,701 
005,086! 808,582 





(Muscatine, lowa).. October 7,941 9,506 81,543 72,670 
Cleve. & So. W. ir.Co. October... 43,656 428,242 373,885) ¢248, 21 1 
Cleve. Painev. & E... eee 18,332 16,980 _— — 168, — 
Dan. Urb. & Champ.. October... 58,262 y 159 
Dart. & Caled By StRy. Angnst.... 19.201 21.066 “O55 91 
Detroit ithwk Nov 96,924 4 854 017.308) 's. 607.704 <4 
Daluth ilstwk Dec 11,384 10660 581,592) 499,612 
East. Ohio a. _ September ayers se 007 1538, ara, 145,405 


Elgin Aurora & Son. \October.... 37,01 33648) $83,181 | 341,-88 
Havana Elec. Ry.Co. Wk.Dec. 6 26,759 {23,757 ree 11026,433 
Honolcla Rapid Tr.) 

& Land Oo......... \October... 26,136 18,464 228, 175) 151,585 
Houphton Co. 8t. Ry September aes 18,581 454,820 452, "396 
Houston Elec. 8t. Ry. ae 38.598 $2,282 

. & East. Ry. October... 


~== +=. | «seeeene 


18,015 10,108 73,027, 


seereee: 


Indianap. & Martin- 
ville id Tran .. | August... 14,186) ........ | na 
Indianap. oe a | 
& Sou’ Tr. [September 20,075) .....0.- cenveces costénds 
wy SONS 332,193 296 449 3.335.527) ‘2. 850 316 


1,958,571 1,919,741,47,528 783 =e ~¥ 431 
Ithaca Street Ry..... ‘September - 64,202 2,400 





Jackson Elec.00. October...| 20, 436 17,513) 202,291 182; 118 
Lake Shore Eiec. Ry October 55,338 41.975, 5238250 384/549 
Lake Elevated November ¢64,97' 7s. 684'6 Hs 863 ¢ arias 
i#high Traction...... October... 12,277 4:9 7,799 136 
Lehigh Val. Trac. Co. i 

Street Ry. Dep..... (ae ae 110,540, ryt 678,715, 577,678 

Electric t dep. Be i 14,256) 2,425 5,656 99,45 4 
a ee Octo | 268. 954 22642 
London &t. Ry.(Can.) Ooveder.. 13,772) 11,645 — 289 197,306 
Mad. (Wis) on. October. 410 7 67, 
Met. West Side Eiev.. November - ,222 165,433 1871 874 in7as. oF 
Mil Elec. Ry.& 14.Co October gochett 2.498,514 2,239,738 
Mil. 14. Heat & Tr. Co. 313 28,946 356,749 295,447 
“ontreal] Street Ry.. Wk Nowia 44,191 1,992,028 1,884,505 
Muncie Hartford & 

Ft. Wayne......... October...| 11,119) ........ wontiees! "sucseces 
Musk. Tr. & Light. Co. , | 

Street Ry. Depart... October... 6.051 r65,635 r70,216 

Electric t Dep. October... 3,228) 2,772 ¥r24,520 r18,836 

Cus %... October. . 4,275) 3,258 F27.481 r22,048 

ew London October... 4,775, 4,406 64,279 iY 

jorfolk Ry. & A Se O88 .......-| 1,138 soseks 
Bor. Gbio Tr.& Lt. Co. Oct-ber... 75.272 ane weeere) 617,526 
Northern Trac. October... 47,569 38 

Elev.. November 107,138 ts3 100,854, Liseees, 1,056,984 

Oakiand Trans. ber. 99'624 1,955 987,535 777.672 
Olean 8t. aie 9,051 5512 6633 43,926 





ere 


Railway... September 
Orange Oo. Traction. September 11.6*%7 10,069 85,385 
--- 23,866, 12,906 


and 
‘s. ee. . 1,288,915 1,148,298 12 11,898 1n,gssave 
16.206) 12,626, 65,065 | 


86 } 
1948 1,955 


O0"8....-cce. October. 18,749 
Rochester Railway .. October... 107463 91,624 pra 914,543 
Beckford Beicit 


2 0,734 112,428 
St. Louis Transit.... Novemoer 502.769) 583,577 1,683,731. 5.88102 
‘ Sa a $3.606 27.1201, 118,278 973,120 
“ |\Omober...| 7 86.290 690,492 485,223 
ber 17b78 168.08 168,685 1,538,007 1,349,290 


Seattic Electric Co... Septem 
South *ide Elevated. November 2 women par 1 1 pgpnsenente 
aaXeuisaTr Wk Dec. 6 Tt aeieiel a. Sn. mmtenes 
Rap.Tr By. October... 70015 59,585 666,150 590,512 
Electric Co... September Prctt: pais clltetone eeéedous 
To. Bow.Gr.46e.1r_ October ber. - 26-240 | 5 ae iio iba ba 
Seieie & Western... ctober $ pee et Nine a 


Toronto Bailway .... Wk Dec. 434 82 heer 
Ewin Ory Bap. Trai. ‘4thwk Nov 99,811 95,007 /8.708 911) as hy 
Drion ).. August .. 36,277 386,390 245 221 
ind... --- 94,319 81.203 914, 220) 788.294 

United of fan a. cee. {geese 10nees 5,149,267 6,584,425 
z per 21,287 17 173,280 155,482 
Sapsenst 666 45 


Alex. & Mt. 
West. Onic age s---- Ootober... 21,175 ..... noe adaecees 
Foungstown Sharon Octover... 42,255 ........ 625.475. Sneer 





ineiude 5 Detroit & Port 
Huron Shore Line and the Sandwich Windsor & By. 


t Pigures for 1902 cover oniy the Clev. Elyria & Western By .Oo. 


Street Kailway Net Earnings.—The following table give Bives 
the returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once 9 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 


Devember 26. 
-— Gross Earnings.— ——Net ae 
— 
Previous 


oe rrent — Current 

ear, ear, Year, 

Roads. g $ 8 i 

Chic. & art Elec Nov. 30,218 14,112 19,591 7,728 
Jan. 1 to Nov. 4 268,161 177,248 179,852 104/464 


International Tract. © 


Bystem( Buffalo) b. Oct.” 332,193 296,449 133,482 184,110 
Jan. 1 to Oct. 31.... 3,335, '537 2.850 316 1,529,932 1,305,085 
Interurban Street Ry. (N. Y. City)—Subsidiary lines. 
Central Crosstewn b— 
July 1 to Sept.30.... 132,756 98,342 50,171 $1,834 
Fulton Street Ry. b— 
July | to Sept. 30.... 11,009 12,037 3,403 4,458 
Kingsb idge RR. b— 
July 1 to Sept. 30.... 19,072 14,319 7,309 7,640 
34th 8t. Crosstown b— 
July | to Sept.30.... 129,798 121,765 70,328 47,146 
28th & 29th Sts. Crosst.b— 
July 1to Sept. 30.... 47,994 48,627 23,607 21,209 
Tarr: t’n White Pl]. & M.b— 
July 1 to Sept. 30.... 31,780 23,962 11,126 7,162 
Southern Boul: w’d b— 
July | to Sept. 30.... 16,878 17,533 5,540 5,784 
Westchester Elect.b— 
uly 1 to Sept. 30.... 84,551 75,686 def.4,016 9,537 
Yonkers RR.b— 
July i to Sept. 30.... 91,797 74,195 28,628 20,320 
Jackeonv. Elec. Co.Oct. 20,436 17,513 5,334 4,996 
Jan. 1to Oct. 81.... 202,291 162,118 66,427 49,996 
New London 8t. Ry.Oct. 4,775 4,406 587 = def.187 
Jan. 1 to Oct, 51 .-- 64,279 63,088 17,400 21,667 
Richmond Lt. & RR. Co. b— 
July 1 to Sept. 30.... NED. - caatonss 17,879 oaniuinn 
Scranton Ry. (o....Oct. 70,915 56,290 32,153 19,968 
Jan. 1 to Oct. 31.... 690,492 435, 223 «=302,995 111,563 
Staten Island Midl’d b— 
July 1 to Sept. 30.... 65,398 58,681 16,323 33,557 
Syr. Lakes. & Baldwinsv.b— 
July 1 to Sept. 30.... 40,851 42,110 23,462 24,881 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

{uterest Charges and Surpluas.—The following Strzs 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges, 

-—Int., Rentals, etc.— —Bal. of Net Earn’gs.~ 
Previow 


Current Previous Current 
Year. Year. Year. Year. 
Roads, $ $ $ $ 
International Tract. Co. 
System (Buffalo)... Oct. 134,618 130,158 *3,653 *8,925 
Jan. 1to Oct. 31.... 1,301,280 1,260,027 *233,436  *50,881 


Interurban Street Ry. (N. Y. City) -Subsidiary lines. 


Central Crosstown— 

Jaly ito Sept.30.... 35,431 25,725 *16,069 6,725 
Falton Street Ry.— 

July 1 to Sept. 30.... 5,450 5,573 *det.1,997 *def.1,070 
Kir g+b idee RR.— 

J 1 to Sept. 80.... 22,378 723 def.15,069 6,917 

34th St. Crosstown— 

July i to Sept.30.... 17,810 17,216 *52,856 *80,267 

28th & 29th Sts. Crosst.— 
July 1 te Sept.30.... 22,522 21,533 *1,210 *def.199 
Tarrvt’n White P.& M.— 

July 1 to Sept. 30.... 10,345 4,357 *790  *3,805 
Bonuthern Boulevard— 

July 1 to Sept. 30.... 5,018 4,732 522 1,002 
Westchester Electric— 

July 1 to Sept.30.... 30,939 9,040 def.34,955 497 
Yonkers RR. — 

July 1 to Sept. 30.... 28,894 16,207 *det.62 4,118 
Jacksonv. Elec. Co.Oct. 3,100 2,875 2,234 2,061 
Bichmond Lt & RR Co.— 

July 1 to Sept. 30.... 27,000 ~—s.......-- — ociptie 
Scranton Ry. C».... Oct. 19,786 19,086 

Jan. 1 io Oct. 31.... 197,858 190,858 103,137 yat.7038 
Staten Island Midlanad— 

July 1 to Sept. 30... 18,187 18,961  *°5,222 19,618 

. Lakes, & Baldwinsy.— 

— o*yaly 1 to Sept. 30... 7,754 7,600 16,015  *17,624 
oe After allowing for other income received. the 
+ Includes $33,270 other income received of which $27,930 was 


net income from lighting plants. 
y Deficit for 1902 due to strike. 








ANNUAL RE REPORTS. 


rte.—The index $0 to “Annual Reports,” si 
y, will be found in CHRONICLE of D 
Kansas City Southern Railway. 


( Report for the fiseal year ended June 30, 1908.) 
The remarke of President Stuart R. Knott, togeter we 


Annual EK 
is omitted 


the ating statistics, income accoant 
will be fc ~ on pages 2284 to 2287 of today’s Cuoxici 
Ete.—The tables of operations, earnings, 





ool Dae tho past cx menths Siguses ano these of the Harrisburg Trac- 
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STATEMENT FOR YEARS ENDING JUNE 30. 




















1902-03, 1901-02. 1900-01. 1889-00. 
Mileage operated... 839 833 833 833 
“p.mile. 7,164 $6,541 $5,708 $4,903 
Gromeneep, mile. $1,468 $2,201 k #943 
Reosoarried...... 9.198.646 2,088,843 1,848,028  1,834.196 
e gar 1 wile. .667,747,407 593,118,856 671,48~.248 558,332,601 
xrotonp m (mille) 7 62 75% 6°87 6:13 
ot rec'ts p. mile = 85.811 $5,354 84,709 $4,074 
Fr'treo’ts p. tr. mile $1°8654 $2:1959 $2°673 $1'7563 
load in tons 82 327 333 315 
Presengerscarried 1,033,165 | 893,785 | 620,845 — 479,593 
xPassen ge) | mile. 32,542,128 80,862,673 26,292,363 20,402,416 
. per 
are SToent).. name y 2°478 aa7e 2°416 
Gross receipe 4 575.680 4,462,254 3,924,581 3,421,909 
PMODRCT.........-- 803.952 752,517 624,235 ‘43,084 
TMi express, 6to.. 881,276 296,100 204,300 203,766 
Total receipts.. 6,010,458 5,450,871 4,758,066 4,118,763 
Seeestres 
U 
iaicvrructares.... 883,467 699,223 703,553 848,485 
Maintofequipment 978,504 ,096 623,164 601,749 
ation ..... 2,220,041 1,915,695 1,835,819 1,710,952 
General expenses... 276,797 285,212 236,686 ‘169.859 
Total oper. exps. 4,359,809 3,616,126 3,399,222 3,326,015 
a emings -...-- 1,651,619 1,834,745 1,353,845 ‘792,749 
Peofexps.toearns. (72152) 66°34) (71°82) (80°75) 
Rentals, int., eto... 79,8038 15,375 80,341 kéiiemans 
Netincome...... 1,781,452 1,950,120 1,884,186 =... 
eat eee 151,416 + —-128,880 «114,600 aeclen 
interest on bonds... 899,985 821263 762,003 9 1.2.22; 
Miscellancous......- 27,681 83,673 28,000... 
Total ....--.----- 1,079,082 1,083,786 905,503 _........ 
Balance, surplus..... 652,370 916,334 478683 __...... 24. 


Bora Property operated by receivers of K. O. P. & G. RR. Co. 
from July 1, 1899, to March 31, 1900 

xNomber earning revenue. Including company’s freight, viz, 
96 tons, against 35 tons in 1901-02, 31 tons in 1900-01 and 30 tons in 
1899-00. 


ASSETS AND LIABILITIES JUNE 30. 





< yo Lta™iete 19038, — 
2— 
aatways.cantp se- Preferred stock. ..21,000,000 21,0°0,°00 
eurities ot Ter- Common stock... 30,0 0,00 30,000,000 
minal cos., etc. ..82,546,329 81,801,545 | First mor’. bonds’20,009,600 29,009,500 
Agents&conduct’s 52,719 27,116 | Coupon matured, 








ebebocecs.cocce 347,988 192,715 not presen ed .. 18,740 9,264 
ndivid'lsand cos. 733,610 3867,0°8 | Interest on bonds ° 
Materia), fuel.etc. 42.548 474,646 to June 3v........ 996 224,906 
frafic balances 46,688  14%,8°0| A:crued interest 
J.8,.Government. 26,3 22,-07 | _ on loans.......... “eee 
Stocks and bonds Loans & bills pay’le 1,121,608 241,080 
owned (cost). *896,520 °9°9,305 | Vouch.& pay rolis 601,708 617,271 
etary cos 164,000 87,465 | Flood appropria’n, 
Reorg.committee. 11,041 20,288 | _unexpended..... ‘fae 
rities for re- | Taxes, not due 61,627 61,195 
demption of reor- | Unadjusted acc’ts  ...+.... 87,48) 
izat'n commit- a! and re- 


Ren-w. 
Yacerts ofdep. 55,188  55,795| replacem’t funds 295.445 —_ 98,842 
Unadjasted accts.. 10,639 ........ | Profit and loss,.... 1,628,170 1,838,0<6 


Total assets...85,120,549 83,578,061! ‘Tot. liabilities.85,120,549 83,678,061 


* Face value—K. ©. So. common stock, $1,149,700; pref. stock, $619,200; first 
mortgage bonds, $784,000,—V. 77, p. 1225. 


Iowa Central Railway. 
(Report for the year ending June 30, 1908.) 
Pretideat E Hawley says in substance : 


GENERAL RESULTs.—While the receipts show a decrease, the result 
is satisfactory in view of the adverse conditions which prevailed 
during the year. The crops were seriously damaged by excessive 
Tainfall and early frost, in consequence of which the transportation 
of agricultural products was considerably less than last year, tending 
also to diminish shipments of live stock, while the strike of the miners 
in the anthractie fields interfered with the movement of coa! and coke. 

ere Was & genera! advance in wages and an increase in the cost of 
fuel and materials used in Operations, but despite this increase th» 
ture made by the present management for improving the 
wd condition of the roadway and for the acquisition of new and 
equipment, made it possibile to reduce operating costs withoat 
deterioration of the property. e improvements re- 

an Incresse in the bonded debt, the net earninus were safficient 

meet ali interest requirements and other fixed charges. 

fe acts of agricuitare there was a decrease of 117,748 tons 





wth D. ©,]. in live stock, dressed meats and like articles 25,585 tone 
17D 6], in products of mines 32,628 tons [3:73 p. o] andio 
at and cord wood 63,349 tons [36°10 p.c.]; but in the tonnage 
Merchandise, manufactures and miscellaneous articles, an in 
+ aed 48 4:2 tons, leaving @ total decrease of 139.857 in tons of 
ue freight carried. Owing to the decrease in the former com 
Mmodities, there wus a loss of $322,223 in freight earnings, partly 
Seeealenced by an increase of $183,923 in earnings derived from 
ef tone ise, Manufetures and miscellaneous articles. The number 
of commercial freight carried one mile decreased 6 92 per cent, 
te aca cerating expenses were 78°37 per cent of the gross earnings, 
Sonaat 70°C : per cent for the previous year. In maintenance of 
tb tas structures the cost was $929 per mile of road against 
4 a Zeer. While the improvement work has not been finishe+ 
Maintenn eouoee alieady made are beginning to show reduced cost oO 
tae 1Azaes To CAPITAL ACCOUNT.—It is believed the improvements to 
ply ‘nt Way will be complet+d by the end of the calendar year. 
Was alto oon t8e 'mprovemente for the year was $861,5/4. and there 
livered during et $°35,690 for the following new equipment de. 
054 cars in K the year: 12 locomotives, 6 cars in passeuger service, 
freight service. The total charges to capital account for 
ane te and eqaipment were $1,100,214. 
‘i roy rad tue close of last year there were in the treasury 
sears 


M4 


ue of the company’s first and refunding 4 per cent 
eae hay to the am -unt of $859,000 were ad during 
1000 oF nds to the amount of $50,000 were 61d, leaving 
the these bonda in the treasury to be die of asre: 
proseede therefrom to be used to liquidate the floating io- 

OvrLoo ‘own On the balance sheet. 

K.—Sinoe the end of the year the unusual ratofell has con 
to ng somewhat the of corn thet matured, and 
ome. 6xtent the cropof emall grain. Whiie it 1s ho that 

thera the average yield io past years, it not be 
we is @ growth of trafflc which yields remunerative 
efile, rather than from the agrioniturel cstneie, Matt 
» a striocts. anu 

ao kinds are Sovelorins. and the expansion of the 
southern end of road secures the jong hau), 


i 


which should contribute enough additional traffic to make the year 
already entered upon @ prosperous one to the company. 

Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 
1902-08. 190102. 1900-01. 1899-00. 
ies operated June 30., 558 558 506 510 
‘atvons — 
Pass. carried (No.)......- 669,624 706,310 664,225 602,249 
” 7 1 mile..... 19,517,578 20,759,690 17,184,864 16,471,423 
Rate per pass. per,mile.. 2°360 cts. 2°237 cts. 2°365 cts. 0-437 cts. 


pe . 

R-v. freight (tons) car’d. 1,727,114 1,866,971 1,667.202 1,742,379 
Freight (tons) car’d 1 m.27568 22343 296184406 252497682 265417072 
Rate per ton per mile... 0°667 cts. 0°668 ~. 0-709 cts. 0°696 cts. 




















cost ($201,623) makes surplus for year $204,538. 
CONDENSED BALANCE SHEBT JUNE 30. 





1903. 1902. 1901. 1900, 
Assets— $ 8 8 
Road and equipment....24,441,012 23,345,797 21,935,240 31,476,313 
Supplies on hand........ ° 9,904 451,729 257,617 283,576 
Oarh on band............ - 135,612 178,841 163,550 27,715 
Carrent accts. collectible 871,964 767,108 104,713 201,456 
Bonds and stock......... 1,950,000 1,141,000 = ........ 4,986,162 
Miscellaneous.......... > ona 39,580 50,871 2,498 
TE chindsghuaanacmas 27,678,492 25,724,056 22,511,992 26,977,722 
Liabilities— 


Stock (see Inv. SUPP.)...14,196,210 14,193,925 ee ae wert 





Bones (see Inv. SUPP.)..11,649,545 10,790,545 7,649,545 6,900,095 
Interest due & accrued... 106 654 92,721 73,061 49,091 
Misecel. accounts payable 346,393 273,746 471,002 490,139 
ee bdinnee dl v” | Vereen nseseienmas 330,000 
Taxes accrued, not due.. 40,893 66,686 36,692 32,054 
Bouds & stocks in treas.. ........ =... enaee,  seeanen - 4,986,162 
Miscelianeous............. 22,255 seunessh . _spemiesa 25, 
Income account......... - 808,077 306,433 101,895 1,438 

TOE. «ince biigee® oo... 27,678,492 25,724,056 22,511,992 26,977,722 
—V. 77, p. 628. 


Lehigh & Hudson River Railway. 
(Report for the year ending June 30, 1903.) 
President Lewis A. Riley says in substance: 


GENERAL RESULTS,—The gross earnings increased $57,652, or LoS 
p. ©. a8 compared with the preceding year; the operating expenses in- 
creased $43,882, or 21°83 p. o. This difference is accounted for by the 
increase in rate of wages, which took effect Jun. 1,1903. The freight 
carried during during the year was 796,037 tons, an increase of 20°86 
p.o. The tonnage of miscellaneous freight and ores carried shows a 
satisfactory increase over the previous year. The anthracite toanage 
shows @ marked decrease owing to the suspension of anthracite coal 
mines during the firet four months of the fiscal year ending June 30, 


FInaNoEs —The capital stock and fanded debt remain unchanged. 
The company has. however, issued bills payable amounting to $1 25,- 
000, to cover the balance due op parchase of equipment, of whic 
mention is made hereafter. 

Or st of road and equipment increased $161,153 as follows: Addi- 
tions, new buildings, $13,783; 200 popper-botton coal cars, 80,000 
Ibs. capacity, $175,942; other cara, $4,259; total, $192,983, lesa depre- 
olation of rolling stock, $31,829; net, $161,158. The coat of tne addl- 
‘i ne was met as follows: From earnings, $66,783; from sale of loco- 
motive, $1,200; from bilis payable, $135,000; tots, $1¥2,983, 

The bille payable consisted uf three notes: One of 25,600 and two 
of $50,000 each, bearing 6 p. o. interest. The note for 835,000 ma- 
turea Sept. 26, 1903, and was paid from earnings. Of the balance, 
650,000 matures April 15, 1904, and $50,000 matures April 16, 1904 
the company having the privilege of yearly renewal by payment ot 
° »,000 on the principal, with the acorued interest; also to pay at any 
time, 


PHYSIOAL CONDITION.—The roadbed and equipment are in fair con- 
dition and are gradually being brought up w a higher standard, the 
ee earnings being used for this parpose. New aod heavier rails 
will be laid as opportunity offers, During the year about one mile of 
80-lb, steel rail was laid, replacing 60-1b, steel rails. 

The tonnage carried includes; Ores, 308,798 tonsa ($112,891) 
in 1903-03, againet 260,750 tons ($100,108) in 1901-02; anthra- 
cite coa), 69,085 tons ($41,786), againat 108,517 tone ($55,817) ; 
bitaminous coal, 69,592 tons ($20,989), againat 65,398 tons 
($18,822); merchandise freight, 313,168 tons ($142,330) againat 
198,288 tons (§106,020); milk and cream, 34,560 tona ($58,759), 

against 80,719 tons ($51,045), Equipment, Jane 80, 19u8: 

Locomotives, 16 (4 with 8 drivers,8 with 6 drivers and ¢ 
with 4 drivers); cars in passenger aervice, 10; cara in freight 
service, 882, 

Operations, earnings and expenaea compared with previous 

years have been as follows, the Orange Coanty RR, (proprie- 

tary road) being inoladed in earnings, expenses and charges, 





but not in operations: 


Av. train load (rev.) tous 200 8 2 220 
Earps. per pass.train m. 78°60 cts, 77°10 cts. 70°32 cts. 71°97 cts. 
Earns. per freight tr. m.. $133 81°46 91°60 $153 
Gross earns. per mile.... a $4,548 $4,509 $4,556 
larnings— 8 $ 
Passengers............ ewe 469,337 474,743 414,473 398,562 
PING. 000 4betedndo<e ---- 1,839,958 1,978,158 1,789,979 1,847,666 
Mail, express, etc..... — 96,348 90,448 79,671 79,693 
—— byifebabsdescsen -- 2,405,543 2,543,349 2,284,123 2,325,919 
enses— 
Maintenance of way,&o. 519,152 544,587 633,302 521.036 
“ equipment. 292,741 346,581 282,505 220,726 
Conduct. transportation. 970,347 1,021,666 817,734 858,294 
General...... ecccescece--- 108,083 113,014 88,124 102,204 
Taxes...... esccce oc ccescce 81,716 79,952 75,884 72,111 
Pin cheeitndeinia mated +. 1,966,990 2,105,800 1,896,609 1,774,461 
P o. expen. toearnings. (81°77) (82°7 (83°03) (76°29) 
Net earnings.............. 438,553 437,549 387,514 551,458 
Rentals & miscellaneous. 117,415 69:380 51,243 15,322 
5 abe eae a 555,968 506,929 438,757 566,779 
Disbursemenis— 
Interest on bonds........ 519,543 455,485 373,749 339,741 
Other interest........ ence easeccces ebescbes. , weaseees er. 6,805. 
Rentals, @t0.............. 34,781 48,529 57,960 57, 
Dividend on preferred... —........ anentinie ..enaaphee (3) 170,023 
i ictiasitinwnibiie -- 654,324 504,014 431,709 560,829" 
DEI oad setts Semeasens 1,644 *2,915 7,048 5,950 
* Adding profit on Iowa Cent. & West. stocks and bonds in excess of 
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OPERATIONS (not including Orange Co. RR.) Thie completes the record of consolidations, ana a ® reenlt 
1902-08. 1961-02. 1900-01. 1899-00. | are to-day only two operating compantes—if we except the Hyde 
Passengers carried ...... 108,949 95,017 287 86,900 : 
“ Tet se 1 BOS SOE LOTCLET DESSIL OBS -ORS |, kTpLers the former shareholders of the Lowell Lawrence & Haver 
Rate per pase. per mile.. 22S ote. 232 =, 2-32 = 238 be company an pata #5 per share for the same. tres 
t (tons) carried 5 gR.a80 704 85.019'076 4 con eee 58 tot44 ceeded to the rights of sald shareholders and paid in the Dalanoe 
1 mile. 38,450, 5,018, ease thy the subscription. The Railroad Commission, however, refased et 
ote. Lote | crant the necessary authority to issue this stock and the aireotene 


Av. rate per ton p. mile.. 0966 cts. 0°946 cts. 
RARNINGS, EXPENSES AND CHARGES (including Orange Oo. RR.) 
1902-08. 1901-02. 1901-00. 1899-00. 


$448,678 386.876 $442,251 $487,749 
268,930 220,218 265,722 252,495 


@180,748 8166668 €176,529 $285,254 


Gross earnings. .......... 
Operating expenses..... 


Wet earninge........-. 












Deduct — 
OB . .necns evecee _ $10,769 #11,356 811,802 10,951 
nterest on hends........ 125,395 125.395 196,443 182,245 
incellancous ...........- 29,898 20,496 34,494 75 
Totei.. nacccasseee $166,062 $157,247 $172,739 $143,271 
Suarpias.............-..-. $14,686 89,416 $3,780 $91,988 
BALANCE SHEET JUNE 80. 
1908. 1902. 1903, 1902. 
Asocts— ¢ LAnhilittes— s 3 
Cost of road 1,108 2,638,820 Capital stock.........3,840,000 1,840,000 
Cost of ipmen 754.316 605.95 Funded debt......... 2,478,000 2,478,000 
Or. Co RR. stu £00 20,000 Interest on 
Adv. for const'n. 214.350 216,550 SESS 57,466 57,466 
So. Bas. & Ph. stock. 150,000 150,000 Andited vouchers 
Adv. forconet’n... 83,108 88.104 and pay-rolis. .. 82,127 26,208 
Mine Hill RR. adv. Loans & biils pay"dle 125000 ........ 
for const’... 40.989  S8911 Traffic balances..... tL een 
u Ke 60,988 WO,1ST Oven accounts 8,253 6,769 
Pme by agents... 274 1,015 Unpaid conpons..... 9765 630 
Traffic balances. od 44.544 Profit and loss....... 232,506 217,908 
onts....... tae 7,7 
Mat’ and supplies. 37.688 $5,885 
_ 4276188 4,120,077 —«- Total.............4,876,188 4,120,077 


Total......- 
—¥.%, p. 1254. 
Connecticut Railway & Lighting Company. 
(Statement for year ending June 30, 1908.) 

The “‘Hartford Courant” has obtained the resuite for the 

r ending June 30, 1908, from the statement made to the 
ilroad Commission at Hartford, and we give in compar 
ison the figures for the year 1901-02 from the published re- 


port. The unfavorable comparison is due in part, of course, 
to the strikes in Bridgeport and Waterbury and the high 









voted to return the subscription with interest. This { 

will not appear in future reports. tem, therefore, 
ConsTavotrox, Etc.—As a result of the considerable amount of new 
conetroction done in 1902 for the purpose of connecting various ex, 
paneer ag hcg little work of that kind has been done daring the past 
Nene = ben & uence he im haere aay Sg carried ont to 

6 eqaipment an @ power houses. us, duri: 
$2,570,000 has been expended as follows: ng the feval year 


Cars and electrical equipment ...... 
Reoonetruction of track,.......... 













Reconetruction of cars. 
Land, batidiogs and engineering 


9 
While for new roadway and new tracks there’ ‘web cpu only 


$460,000. 
With the above outlay 164 new oars were purchased, of which 192 
were equipped; 25% miles of track were reconstructed with new and 


heavy rali; 44% miles of new feed wire and 2% miles of un 
feeder were butit and 8,500 H.P new machinery inetallea, Boum 
this, the new station at Newport, with 2,100 H. P of turbine erators, 
was precy eae and the new atation at Quinoy Point, with 
room for 15, 4. P. of turbine generators, with a substation at 
Brockton, was pushed forward rapidly, eo that it may be expected to 
be reaty for its electrical equipment by Fab, 1. Advantageoup sites 
also have been eecnred for new etations at Fall River and Danveraport, 
Ae there = . ee to power tease mela released a considerable 
amount of old and ineffective machinery, $145,000 has bee! 
off ander this head. ion aukiak — 
inee your aieee accep the st, 4 ears ago, 75 
track have been reconstructed with either 75- and T or Ame 
girder rati; 267 miles of new feeder wire have mn strung; 125 care 
reconstracted and ince in sizs; 621 néw oars and snow plows 
added and 1,064 new motors and equipments purchased. With re 
spect to power houses, much work remains to be done, but, as stated 
in last year’s report, this expenditure will be a remunerative one, for 
the new stations w'll more than save interest on their coat, 

The trastees feel that they are fully able to finance these and other 
improvements during the coming: two years without any further issues 
of securities of the Massachusetts Electric Compantes, and they ex- 
pect to be aided in this by certain refandings of the existing obil- 
gations of the operating companies. 

Lease. Daring the year the lease to the Boston Elevated Ry, Oo. of 
about 17 miles of track of the Old Colony Street Ry. Oo., situated in 
Boston, went intoeffect. This arrangement seemed the only way of 











price 1 } raci : 
aoe phone _— ao 1902-08. 1901-02, | Settling thetdilemma caused by the fact that the public traveling be 
Grose earnings from operation ........ wn. veveee $1,068,259 $1,106,868 coe hg Roxbary and other parte of the city was obliged to pay 
SS ED «00000. rw own enn ewe ewes. SN tect abompRr pay gi —- the eat eapess reference was made to the 
iscount on sale of preferred shares—the aggregate amount of 
ouer eS... $229,168 $438,414 | ror delivery of the 55,000 new shares, was 288-000 and it has been 
laa teinnden $4,022 $4,15¢ | Charged into cost of “sandry stocks, ete.” Daring the past two years 
Bale of Te aS ae 1.272 1326 | the sales of the Nashua & Newport Street Ry. shares have resulted in 
Rent of tracks anc termi basis lala 1,089 "54 | VeTY considerable profits, which were not passed into the Massacht- 
and dividends. .........--.-..----- 771 | Cereus” cocount Itts the Opiuion et your trastece that the cheryedt 
Suess, qavene ia cummmeniens Pina mec en the Giecount above referred to is a proper one, especially in view of 
Tota) other income..-. ‘ cevceevee $190,874 $167,058 | tO BdOVE profits. : 
Tora) net income from all sources .............. $409,542 $606,367} The consolidated income account and balance sheet‘of th® 
A 986,524  @no,ise | COBtrolled companies and the income account and balanc® 
CUD... ane 426 558 | sheet of the Massachusette Electric Companies were as below: 
Tuterest on floating debt... ....--<- ----«. “ 16,840 2,810 
— | CONSOLIDATED INCOME ACCOUNT OF THE FOUR OPERATING STREET 
: enemas tae omen isns RAILWAY AND ELBCTRIO LIGHT COMPANIBS. 
at eee ac nrcnnetianatnes 17; 1902-03, 1901-08. 1900-01. 1899-00. 
W0es DARNGD....0c cecwss cece cowecows cowccouredt 864 sur.$69,821 | Parnings .................. 6,333,911 6,090,168 5,778,138 5,518,838 
Tora) surplus end of year...............---..---- yang $81,015 x Expenses ...............4,155,900 3,827,372 3,915,486 3,659,337 
Tne balance sheet shows cash of $41,129 June 30, 1908, and Net earnings.......... 2,178,002 2,262,786 1,862,648 1,859,501 
$55 081 on June 80, 1908.—V. 77, p. 848, 146. x Oharges.... ............. 1,331,147 1,391,239 937,206 994,204 
: Divisible income...... 846.855 871,557 925,441 865,208 
Massschusetts Electric Companies. widends......-........... 840,238 676300 779,463 645565 
(Report for the year ending Sept. 80, 1908 ) Balewse.........-- ceeee 6,622 195,167 145,979 219,681 


President Gordon Abbott says in substance : 


Besvcts —Prom ab of View the year just 

@ioeed will be remembered by street way Inen throuchout the 
State as the worst in their Ths general rise in price of all 
tm wager al) combined to swell ex " 








xIn 1899-00 and 1900-01 taxes were included in operating 6x: 
penses; in 1901-02 and 1902-03 io charges. 
CONSOLIDATED BALANCE SHEET OF ALL STREET RY. ARD ELEO. LIGHT 
COMPANIES CONTROLLED BY THE MASS. ELEC, COMPANIES 
FOR THE YEAR ENDING SEPT. 30. 


1908. 1902. 1908, 





tugs increases on!y 5 per cent for the year, apparentiy & disappotnt- 
tug Tesult when one consigers that the greater part of new forry ry $ 
miles of track bezan - a tthe beginning of the year. Property 1 eel 38,510.685 31,192,909 Capital stock 26,780,108 15S 
Compared. however some other -} Cash ......... = 5! . stock su oversees 
panies, these izures «how & very map ho of business, and itis | Accnte receivable Si6543 202.60 Wanded dedt ....--18,174.000 13.151 
interesting w Bote that im July ant Septemver (the only pieasavt | Coupon Geposits... 85,548 113,435 Noves payanie. +3 ee aa “eee 
months of the summer) the gross Increased 11 per cent. while Osvoner | SEME BS Te 50.563 48,868 ne eae. S643 | (118,408 
@f the mew fisca! year shows ab wverage gain of € per cent in gros | Pre-paid taxes, in- . int..rent- 53580 
over the same month of last year, when much of the new mileage Wee | _ suT.undrentals.. 184,730 109,142 alsand taxes --. 552,857 ; 
~ : } Lease account..... S22480 ...... Divs.declduap’d. 428,118 28,133 
‘The operating expenses were very materially swelied Guring ti+ | Materials and sap- Renewal fands.... orig ae 
year, owing & av tmeorease of eusstantially 12+. per oont in the reic | plies............-. @88157 600,453  Surplus.....-...---- " wma 
of wages 0! concducwre and m IorTmen. ee ny 82,808.06 = alee 2,905,906 
LivaTiom® STOok, £To—The Resting Wakefield & Lynn- | —~ secceceesncseasttadlleatanaae uni as 
helé anc the Gavernil & Audover street rallwaye were put inte ser +Of the smount of $3,908,188, $1,683,689 was held by the Maes cae OB. 
viet, au0 curing the epring ano early summer the two compuenios, me | HC Cowpsnies and the Massachusetts Street Railway A 
well ase the Middictsn & Lanvere ant the Lewreuce & Evading street 
railway companies, were uuited [vy consvlidation) with the Botton MASSACHUSETTS ELECTRIC COMPANIES—STATEMENT OF PROFIT 
LX Lh Bd sb tas ee eT 
iy the e 4 of stove 6 Year 
ous companict. WW cover cost of construction, a follows: Middiewn & 1902-03. 1901-02. 1900-01. 
Danvers 8. Hy. Oo., 06.280 ebarec; Beating Waketielt & Lyunfieid St ineome — g 697 30 
By. Uo., 1,00 sharer; & Headmyg #1. By. Oo.. 1.250 shurce: | Dividencs on stocks owned... --....... 840,738 980 ais 
& AuGover Bi By Os., 1600 aberee. Miscellaneous int. on notes,ete. (net) 85,371 97.996 Tv 
, the the Boston & Northern 81 ee tae 
By. Co. permission wo issue 20,000 w —end to the Total inoome.......--000--------e-- 926,109 795,954 819,158 
Gia Colony ®ireet By. Oo. the right to imsue 10.800 shares (ul Which | pypenses— 
10,248 Lave voon lortae purpose of mooring the 9,000 9,000 
canbes Settemmananes omeniemat the ~ ewe ebares Sasieo~ Gena CMEGOES 6.00 occcveccs aed 850 6.565 
Were #li purcnsesed Ly your trustee, reeult being thut to-Gey the | Leeei expenses... -..- anacrnasoneee o 
Se eauins) of the Loston & Borthern and the Old Culeny ateeet rail | Pripting and sistionery -......---.----- iss ise 
WeysoUll pase age rcKaver & all of whiek is peid by your OXPODSGs.--.--..----- ose 988 171500 
Eruslowe. Wiki Lun exeoptivn of IDSOPOT..00--nrnccececceescecvenssencces 181,500 625213 
Loetiog the your aiev 4 @haree of tue Gigucester & Street | Vividends on shares (4%).. 782,218 a 
oe ee nal dee sunpaae on onannaaed jis.eon «763561 «7 
yauy owned by your tructwcr B00, oud the CompaDy Wat CuLEO iOnted Totml....-..- parenescanssneccnncenens 95,508 
the Boewn & Borthern Bireet By. Us. Surylus for the your....2..-..-200-0--.  T07 32,098 
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MASS. BLECTRIO COMPANIES—GENERAL BALANCE SHEET SEPT. 30, 
1903, 1908, 1908. 1902, 
- TAabilities— i 
stocks, etc. Preferred shares, .20,557 400 17,482,400 
TY eveseve 98,268,297 27,860,821 | Common shares...14.203,100 14,2¥8,100 
s deposited to Coupon notes...... 2,700,000 2,700,000 
coup.notes 2,711,000 2,711,000 | Vouchers ‘and ac- 
eh .. 58,181 26,868 aconnte payable. 20d 198 a ree 
“ te. co’d div.on pf. sh. A f 
ote and BCR. | 647 rap 4,081,670 | Accrued Interest 
to. pay divi- on coupon notes. 80,375 80,875 
ds&eoupons. 2,182 8,202 | Div.& coup one. for 4,182 8.202 
piso, on pf shares. |. a. 166,260 | Profit and loss,sur. 211,667 204,160 
Divs. receivable... 425.0 0 seseseee eae la 
Total.....- «+»: 28,001,850 34,838,311 Total ...........88,001,350 34,888,311 
~¥, 76, p, 1249, 1143, 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans & Texas Pacific Janction Rys,— 
First Dividend on Stocks Ownea.—This company owne $2,- 
778.500 of the common stock of the Vicksburg Shreveport & 
Pacific Ry Co, and $5,320,000 of the stock of the New Or- 
jeans & Northeastern RR. The first dividends, therefore, 
declared by these companies as below stated, being 214 and 
8p, G, ree tively, will bring the parent company in the 

ate $228,987, or sufficient to pay 3 p.c. on its pref. “A” 
stook, The full 5p. c. interest was psid last year on all 
three classes of income debentures,—V. 77, p. 1745. 

Atchison Topeka & Santa Fe Ry.—Annual Meeting.—At 
the annual meeting at Topeka, Kan., on the 10th inst., the 
date for future annual meetings was changed to the third 
Thoreday in October, The shareholders also confirmed the 
purchase of the Randsburg Ry., the San Francisco & North- 
western, the Phoenix & Eastern and the Oakland & East 
Side Ry. All the stocks and bonds of these several compa- 
nies have been acquired. 

The report that the Atchison contemplates the purchase of 
the North Shore RR. is officially stated to be incorrect.—V. 
Ti, p. 2096, 1294 

Atlantic & Birmingham Railway.—Further Facta—New 
Mortgage.—The consolidation of the Atlantic & Birming- 
ban RE, the Tifton Thomasville & Guif Ry, Co. and the 
Tifton & Northeastern RR. Go., under the name Atlantic & 
Birmingham Ry. Co,, was effective Dec, 38,1903. The capi- 
talization of the consolidated corporation will be for each 
mile of main line of the respective companies consolidating 
as follows: $15,000 of common stock, $6,000 of preferred 
stock and $12,000 of 5 p. c. 80-year gold coupon first mort- 
gage bonds, The right is vested in the new board of direc- 
tors to increase the bond issue at the rate of $12,000 per mile 
for additional miles of road to be hereafter acquired or con- 
structed. The outstanding securities are to be retired with 
the new iesue, 

The new bonds are 80-year 5 p. c. gold bonds of $1,000 each. 
dated Jan. 1, 1904, interest payable July 1 and Jan, 1; mort- 
gage trustee, Old Colony Trust Co. of Boston, They are is- 
suable as follows: 





Amount authorized on |present mileage...............- $2,610,000 

Ea ea aaa m 2,200,000 
ary, proceeds to be used in paying for new 

equipment recently ordered.............---.2---c00- 440,000 


Issuable for additionai road constructed or acquired. ..812,000 per mile 
The board of directors, elected Dec. 3, 1903, is as follows: 
W. G. Raoul (President), 80 Pine 8t., New York, N. Y.; George Dole 

Wadley (Vice-President), Wa cross, Ga; C. Fred. Redding (Secretary), 

Waycroes, Ga; P. R. Pyne, 52 Wal) S:., New York, N.Y; T. Jeff«raon 

Coolidge, Boston, Mass.; H. M. Atkinson, Atlanta, Ga.; W. J. Swain 

cross, Ga; Alex. Bonnyman, Waycross, Ga; B. H. Williams 

= Ga.; Treasurer, First National Bank,Waycross, Ga.— V. 77, 


Atlantic Coast Line RR.—Extension of Syndicate.—J. P. 
an & Co., as managers of the underwriting syndi- 
cate of Sept. 29, 1902, it is reported, have agreed to extend 
syndicate agreement to Feb, 28, 1905, provided a majority 

the members assent.—V. 77, p. 2047, 2082.’ 

Black Hills & Wyoming Railway.—Reorganized Com 
Pany.—This company has been incorporated in South Dakota 
with $700,000 authorized common stock in $100 shares, and 

in fee entirely free and clear of debt, the property of 
—e Dakota Wyoming & Missouri River RR.,” re- 
ee mnown as the Dakota & Pacific RR,, which see above. 
re gin gm issue $700,000 of 6 per cent 40-year gold 
of $1,000 each. President, C, D. Crouch, Akron, O.; 
Secretary and Treasurer, Francis Bieberling. 


* ‘ ? te f th -] 
ending Sept. 80 : y ® resuite for ® year 


= 


Tear, Grose. 

1902-8 5 Net. Oih. Ince. Oharges. Bal. for div 

1901-9. -912-859,515 $3,609,654 $59,857 $2,932,556 $426,955 
wee» 11,321,080 8,458,459  ...... 2,886,560 621,899 


eaving surplus of $28,965 in 1902-3, against 

in 1901.2,—V, 77, p. 2097, 918. P 
ptattord Bordell & Kinzua By.—Sold.—This company 
done oneht in by the bondholders’ committee at the fore- 

sale on Dec, 1 for $67,000.—V, 77. p. 1745 

sale Davkirk & Western (Electric) R&.— Western Di 
Divicion Operation.—On Thursday, Dec. 10, the Western 
» &xtending from Dunkirk via Fredonia aud Brocton 


Dividends of 6 p.c. yearly call for $798,010 in 1902-8 against 
oy 1901-2, leavi 


zee 


for heavy travel and are equipped for double track, 


& total of 82 miles,” Construction on the eastern part of the 
line from F'redonia to Buffalo is being pushed with all haste, 
#0 that the year 1904 is expected to see trolley service con- 
necting Cleveland and Baffalo,—V, 77, p. 950. 


Canadian Northern Ry.—Listed in London,—The London 
Stock Exchange has ordered to be quoted ta the official list 
£400,000 4 p. c. perpetual consolidated debenture stock, (See 
V, 76, p, 1247; V. 77, p. 87.)—V. 77, p. 1873, 1746. 


Canadian Pacific Ry.—Sale of Debenture Stock.—The £2,- 
808,000 debenture stock, recently underwritten in London, 
will be issued on Monday next to provide for the following 
expenditures (see V, 77, p, 636, 950, 1221): 

471 miles of additional railroad completed and acquired 

(average about 23,000 per mile)... .........-cessees-cee--e 21,385,500 
15 Atlantic steamohips..........-.ccceceoc-cecceee JE hist abcass 1,417,500 

The issue price is 106.—V. 77, p. 2158, 1221. 


Cedar Rapids-lowa City Railway & Light Co.—Bonds 
Offered. -N, W. Harris & Co., Chicago, New York and Bos- 
ton, are offering at par and interest $400,000 of the company’s 
authorized issue of $2,000,000 first mortgage 5 per cent gold 
bonds of $1,000 each. These bonds are dated June 1, 1903, 
and are due June 1, 1923, but are subject to call at 10744 and 
interest on or after June 1, 1913; interest payable June 1 
and December 1 in Chicago. [Illinois Trust & Savings Bank, 
Chicago, co trustee. Capital stock authorized and issued: 
preferred, $300,000; common, $1,700,000. 

Stephen L, Dows, President of the company, says in part: 

This company ts organized under the laws of Iowa and has acquired 
all of the property and franchises of the Cedar Rapids Electric Light 
& Power Oo. (gross earnings for the year ending June 30, 1908, 
$110,985; net earnings, $34,834), and is constracting an interurban 
electric railway, 26 miles in length, between Cedar Rapids and Iowa 
City, serving an immediate population of over 45,0u0. The electric 
light, power and steam-heating plant operates under favorable fran- 
chises. The interurban railway has private right of way 100 feet in 
width between Cedar Rapides and Iowa City, and in the cities them- 
selves has favorable long-term franchises and terminal facilities. The 
road is to be of standard steam railroad construction, with 70-pound 
T rails, heavy ballasting, bridges and tresties. The capacity of the 

ower plant will be increased, and the combined properties operated 

Tom One central station. 

The com pany expects to have its electric railway in operation about 
Jan. 1, 1¥04, and it is eatimated that for the first full year of operation 
the earnings from the railway and light properties will be as follows: 
Gross earnin ge, #230,000; net earnings, $103,500; interest on $800,- 
000 bonds, $40,000; surplus earnings, $63,500. 

The $400,000 bonds now outstanding are partof the authorized 
issue of $2,( 00,000, and are an absolate firat mortgage on all of the 
property. The trust deed provides that $400,000 additional bonds 
may be issued for not exceeding 60 per cent of the cash cost of com- 
pleting and eqt ipping the interurban rail way and $:00,( 00 additional 
bonds may be issued after the road has been fully completed, and 
equipped, provided the net earnings of the company, after the pay- 
ment of ail operating expenses, taxes, insurance and maintenance 
charges for the year preceding shall have been esnilicient tv pay twice 
the interest on all the bonds outstanding, as well as those proposed to 
be issued. The remaining #1,000,000 of bonds are to be held unecerti- 
fied by the co-trastee and issued for not exceeding 75 per cent of the 
cash cost of permanent extensions and additions, and also under con- 
servative restrictions for acquiring as an entirety other rat!way, light- 
ing or power properties for uperation in connection with the plants of 
this company; but none of said $1,000,v00 of bonds can be issued ex- 
cept under the net earving requirement covering the issuance of the 
$200,000 of bonds mentioned above. The trast deed requires annual 
sinking fand payments to the co-trastee beginning June 1, 1903, 

which, together with all accumulations thereof, are to be invested by 
the co-trustee in bonds of thisissue [tis estimated that by Junel, 

1928. the sinking fund will have retired about $500,000 of bonds of 
the $1,000,000 bonds first issued, and will be proportionately in- 
creasd upon additional bonds being issued. 

The company is controlled by residents of Cedar Rapids 
and its directors “are among the influential men of the city.” 
—V. 77, p. 249. 

Central of Georgia Ry.—New President.—Major J, F, 

Hanson has been elected President to seucseed John M. Egan, 

resigned, General Superintendent Theodore C. Kiine has 
been made General Manager.—V. 77, p. 1289, 1224, 


Central Iudiana Ry.— Guaranteed Bonds.—The bonds 
guaranteed by the Cleveland Cincinnati Chicago & St. Louis 
Ry. are gold 4 per cents, dated May 1, 1903, anddue May 1, 
1958, isene limited to $4,000,000 at not exceeding $29,000 per 
mile, interest payable May 1 and Nov. 1; present iss: ue under- 
atood to be $1,500,000. Trustee, Central Trast Co, of New 
York, See V. 77, p. 768, 

Chattahoochee & Galf RR.—Called Bonds,—First mort- 
gage bonds Nos, 72, 95, 2038, 253, 264, 274 will be redeemed on 
Jan. 1 1904, at the Citizens’ Bank of Savannah, or at the 
office of the Treasurer of the company.-—V, 77, p. 195. 


Chicago Indiana & Eastern Ry,—New Mortgage.—A press 
despatch announces the fillag of a mortgage for $100,000 in 
favor ot the Metropolitan Trast & Saviogs Bank Oompany 
of Chicago to provide for improvements, There are 
$500,000 of first mortgage bonds outstanding, secured by 
deed of trust to the New York Security & Trust Co, as 
trustee,—V, 75, p. 844. 

Chicago Indianapolis & St. Louis Short Line Ky,— 
Guaranteed Bonds,--The $3,000,000 bonds guaranteed by the 
Oleveland Cincinnati Chicago & St, Louis Ry, Co, are 4 per 
cents of $1,000 each, dated April |, 1008, audjdue April 1, 
1953; interest payable April t and Oct, 1; Central Trust Co, of 
New York, trustee. See V. 77, p, 768. 

Chicago Hock Island & Pacifle,—New General Manager.— 
H. 1, Miller, bitherto Goneral Manager of the Vandalia Line, 
bas been appointed General Manayer of the O, R 1, & P., 
with headquarters at Chicago, IL, effective Deo, 15,—V, T7, 





was opened to the public, All bridges were |» 174%, 1602. 


City Railway, Dayton, 0.—New Stock,—Ata meeting of 





if! 


was foun’ to be a necessity over nearly ali of the | the stockholders on Nov, 19 the common atook waa increased 
epecialiy from Angola to Buffalo, N. Y., giving ' from $1,500,000 to $2,400,000, Of the new stook, $350,000, as 
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stated last week, is offered pro rata at par to the common | ferred his stock to his two brothers, C. W. and F, R, Pia. 
stockholders of record Nov. 19 “to provide the necessary | cock, and that _C. W. Pidcock will be made President and 
moneys to pay in part the cost of extending the lines as| F, R. Pidcock Vice-President and Gen, Mgr.—V, 75, p, 1890, 
authorized by the City of Dayton, and building new car) @rand Rapids (Mich.) Ry.—Lésted,—The New York Stock 
barns and porchasing additional cars.” Subscriptions must | Exchange has listed $250,000 additional first mortgage 6 p, o, 
be paid in full at the company’s office in Dayton on or be-/ bonds of 1916, making the total amount listed to ds 
fore Jan, 10, 1904. A special dividend of $16 66%; per share | g9 750,000. The $250,000 bonds were issued “ for 85 Dc, of 
on the common stock has been declared, payable Jan. 1, | the actual coat of extensions and permanent improvements to 
1904, ont of the net earnings to the holders of common | the property.” 

stock as registered on ,the books Nov. 19, 1908; it will be Farnings.—For the year ending Sept. 1, 1903, the gross 
paid at the stockholdere’ option either in cash or in common | earnings were $700,341, against $584,123 in 1901-09; net earn. 
stock at par. Tais is the dividend referred to last week. | ings before deducting taxes, $849,619, against 4294 979, The 
See V. 77, p. 2158, . taxes for year ending Nov, 80, 1903, were $32,587,—V, 7, 


em > & = pe | 7 Part of | p. 1583. 
Bonds.—Further Fagts.—We learn officially that the circum-| Great Northern Ry. of Canada.—New President,— 
stances under which a part of the consolidated 4 p.c. bonds | Hanna, Vice-President of the Canadian Northern se > 
a — een mete of the $1,800,000 issued) were guar | been elected President of the Great North-ro Ry, of Oansda, 
re a: x : 
Siw total amount, (8 200,000) was taken Dy the two laneest tock: | Piri ‘and Third Vice Presidente, Feepretively, " Disesay 
or abote 81. 028.0 = yaaeon ee eve | Senator E, Garneau and J. @. Scott and J, T, Ross have re 


taking abdont $1,028,000 and a Dutch society now known as the Cieve 
land Akron & Columbus, Vereeniging of Ameterdam, Holland, the | signed, The company’s office is to be moved to Montreal,— 


balance of $7 °0.000. The Pennsylvania Company, to secure a better | V 76 pn, 705 
price for the bonds — by it, guaranteed th-m by endorsement ihe ote i 
on 7 back, vat tome recent ae ot tenet, ba only oor a portios of Iltinois Central RR.—Bond Offer.—Barvey Fisk & Sons 
023,000 originally held. 8 taken by the Datch society | off-r $500,000 main line extended first mortgage 3X per cen 
——— and were marketed by them. See V. 77, p. 1746; | gold bonds at 9814 and interest.—V. 77. p. 2098, i$ t 
Cleveland Cincineati Chicago & St. Louis Ry.—Guaran. | __ Kansas City Fort Scott & Memphis Ry.—Listed,—The 
teed Bonds,—See Chicago Indianapolis & St. Louis Snort | New York Stock Exchange has listed $884,000 additional 4 
Line ard Central Indiana Railway above; also V. 77, p. 769, | per cent retunding mortgage guaranteed bonds, making the 
517.—V. 77, p. 1583, 769. a to date $14,983,000, The $881,0)0 bonds were used 
. . | for the following purposes : 
Columbia (S. C.) Electric Street Railway Light & Power | 7) pstire Fort Scott Eaal t Oo. bond 
©o.—Change in Control.A majority of the $350,000 cap | To retire Kaneas Oity Fort Scott & Gult RH. Gs. bonds” aban 
ital stock has been acquired by the Columbia Trast Co. and | To retire Fort Scott Soutveastern & Memphis RR. Co bonds..173,000 
| To retire Kansas City Memphis & Birmingham R&. Oo. income 





its friends, An “‘anthorzed statement” savs: | bende 500 
The Co uma Trust Co. and parties interested therein have pur- | nena. ......... ean Pe 

gbased and ecquired & controlling Interest fa the Columbia Eleetric | Por ataiti onal ines, extensions, oto , at actual Goat........22--10008 

Street Ry., Light & Power Oo. As a reen)tthereof three of the directors | improvements, betterments, new equipment, ete, ........0 448,500 


of the railway company, st a meeting of the board of directors held | — v.77 1874, 769 
have resigned, and E. W. Roberveon, J. L. Mimnangh and B L. » rome “ee 
were elected to fill these vacancies. One of the directoraso| Kansas City Railway & Light Co.— Notes Called.—All of 


Tesicning was Gen. Willie Joncs, who will be re-elected as a member | the 5 per cent 10-year gold convertible notes issued under 
of the board st an carly Gay. The boar’ will then have as members | 4.4, of Jan. 2, 1901, by the Metropolitan Street Ry. have 


least resentatives of the Colombia Trauet Co., the Natione! Loan | 
a a ey Bank, the Carolina National Bank and the Bank of | been called, and will be paid at par at the Farmers’ Loan & 
Columbia. The Street Railway Company is eseentia'ly a home com- | Trust Co., the trustee, New York.—V. 77, p. 951. 


pary, and with co strong a bow 1 probably seo vid 
ares tmeroved condities. Tt co Wnacruboed thet ir. Le noe | Lake Cities Electric Ry., Michigan City, Etc.—Sold.—At 
will become President at an early date. —V. 76, p. 1300 the foreclosure sale on Dec. 10, the property was bid in by 
Cotembas Delaware & Marion Electric RR.—Stock | Francis M. Ingler,‘‘representing claims amounting to $115,000, 
Offered.—Caled L. McKee & Co, of Columbas, O., are offer- | which amount was obtained at the sale.”—V. 77, p. 1747, 951, 
ing « block of the $666,6°0 6 per cent cumulative preferred | Lake Shore & Michigan Southern Ry.—Syndicate Closed, 
stock (non-taxadle iv Ohio) at a price to net 6% per cent on | —The first mortgage bond refunding syndicate, formed by 
the investment.—V. 77, p. 1533. Speyer & Co,, and other banking firms, in March, 1897, was 
Dakota & Pacifie RR.—Reorganization.—The sale of this | wound up at the close of last week. Th: profit on the opers 
—_ C. ~ _—— —— O., and — — been | tion is said to have been about 2 p. c —V. 77, p. 2159, 2098, 
confirmed by the court and # reorganization is being effected | Lenign Valiey RR.—Bonds.—See Lehigh Valley Coal Co. 
— the charter e473 Hills & =o oming, which has | ander Sindustrials” below.—V. 77, p. 969, 951. F 
Susenpusated pence snc Cisne on Go Lincola (Neb.) Traction Co.—Sale.—For the purpose of 
perfecting its title, this company arranged for a foreclosure 
extend it to the Ste of the property of the old company —the Lincoln Street 
elds, 89 miles, by July, 1904, “There has Railway, The sale was to satisfy the lien of the old first 
4 in grading bridgi right of wa mortgage for about $1,000,000 and a first lien of $54,000 
ete., of completed — Property _ which had been acquired by the Lincoln Traction Co, from 
tirely clear of debt.”—V. 77, p. 1285 ony Ty hy hy EH ages ee 
~5e pany for $48,000, to pro nterest, which is a 
Delawsre Leckawauna & Westera RE.—Improvements.— 1:20) it sought to force the traction company to raise its bid 
The “Railway Age of Dec. 4 devotes 18 pages to an illustra- 80 as to liquidate the three liens. 
a fm oa ae Ay improvements st Newark |“ at the sale, which occurred last week, the traction com- 
Harrison, XN. J.—V. 77, p. . 451. pany would not raise its bid above $1,025,000, and the 
Denver & Rio Grande ER.—Zarnings.—lo connection erty was sold for $1,160,000 to Cnaries A Froeauff 
with tbe the usual semi-annual dividend of | procanff is a Denver attorney, which is thought to be sig- 
2% p ©. upon the preferred stock. it is snmounced thst the | nificant ia that the Denver Gas & Electric Co. and the Lit- 
surpius for the half-year ending Dec. $1, 1903, November and | oojn Electric Light System are controlled by the same 
ests, 


The price paid for the old property, which does not in- 

; are estimated to have caused sinks tranches or tho eetitions wade by the new company, 

& reduction of about $400,000 in the gross earnings of the eys- | is sufficient to give the latter par for its entire capitalizetion 

tem curing November and December —V. 77, p. 2097, 1894 of $1,100,000 bonds, preferred and common stock.—V. %, 
S44. 


Detroit Mackinec & Marquette EE.—Bonds Purchased. p, 
Louisville (Ky.) Traction Co.— Decision.—Jadge oe 


ee cer Cone ieee Miller at Louisville on Dec. 4 handed down s 
" cision holding that the Louisville Ry. Co. 0 . 
interes’ Gute (April, 1904,) it is proposed to purchase & | | cnigville for franchise tax from 19% to 1893, inclasiv®, 
2085, 1871. 178 + — $290,000. ee Tt Be oe Le Spon 
“ the : several years ago for 183. cd 
er ee Genk achonee to thar 900000 oddieeen | 725? 20 the Court of Appenis.—V. 77, p 605, 9 
iret mortgave 4 per veut 50-year bonds of 1951, meting the |, Maricopse & Phoenix & Salt River Valley = ar ; 
total listed $2 460,000. Of (he additional bonds, §6'0.000 were of securities.—See Southern Pacific Co se 
issued on account of the purchase of the Iron Railway and | 2'%. The road is now ~ gag Lag 
$400,000 to build # connecting line. Se- V. 77, p. 1871, 1582. | “Hc system. —V. 67, p. 1857; V. 62, p. S9¥. mort 
Erie KK.—New Directors.—Tre membersbip of the board | Michigan Traction Co., Kalamazoo,—New ont 
having teen incressed to sixteen, William B. Lane and Louis | 999¢-—Te company has made # new second mortg rape 
L. Stanton were, on Tuesday, elected Girectore, the former | Kuickeroocker Trust Co, of New York being mtn oa yy 
succeeding E. B. Thomas. Messrs. Lane and Stanton are | Core $500,000 of 5 per cent bonds, of waich Fo od the IP 
reepectively President and Second Vice-President of the used to retire the existing second mortgaze < 
Siandard Trust Oo.—Y. 77, p. 1878, 1225. mainder to provide for additioas and ea et 1196. 
Galveston Harrisburg & Ban Antonio By—Ownership of Wil be issued at prosent for eltner parpowe wei) 2 
uypment Bouds - 8 ¢ Southern Pacific Company in V.77,| Minneapolis & St. Louls RE.—seport.—The 


fZamepmoent 1%, p. 1800. the year endiog June 30, 1993, were : 
Foal Gross Net (over) Other a 


’ ie Northern Ky.—New President.—A 
i aenae Ga., states that President, Z nN. Pidoock, - , , Sams. sorais te 
owner of meariy one-half the stock of the road, hee trans aber ... Btosso “Lasdizo 155,086 986,81 
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“prom the balance as above were paid durin 
dividends of 5 per cent on preferred ($200,000) and 5 per cent 
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g each year | cisco & New Orleans RR, Uo,, in addition to the $5,300,000 


originally contributed by the subscribers to the Arkansas & 


on the common stock ($300,000), leaving a surplus of $11,915 | Choctaw Ry. Co, syndicate agreement of July 8, 1902, the 


1 1902-08, against $196,725 in 1901-02.—V. 75, p. 977, 985, 


sum of $906,622, he railroad company covenants after 


godile & Ohio RR.—Stock,.—See Southern Ry. below.— Oct. 81, 1903, to expend upon the construction and equip- 


Vv, 1, p 765. . ae 
New Orleans & Northeastern RR.—First Dividend.—The 
company paid on Nov, 2 a@ first (annual) dividend of 3p. c. 
on its $6,000,000 stock, calling for $180,000. The report for 
the year ending June 80, 1903, showed a surplus over charge: 
of $253,809, Compare V, 77, p, 2095. 
Panama RR.—Dividend.—The directors yesterday declared 
adividend of 4 per cent on the $7,000,000 capital stock out- 
standing, payaole Jan, 1, The last dividend was 3p. c., paid 
on Oct. 1, eemi-annnal distributions at that rate having been 
made both in 1993 and 1902,—V, 77, p, 512, 
tock Valley St. Ry., Westerly, R. I.—Change in 
Onto —The Weetorly & Hopkinton Street Ry. Co. has 
rchased the control of this company and has elected the 
following directors and officers : 
Directors: Frank P, Sheldon of Providence J.O. Sweet of Jewett 
City, Oonn.. F. G Jilleon of Woonsocket, Nathan D. Lewis of Weat 
on, George W. “ansfield of Boston and William Hoxsey and 
ohn Champlin of Westerly. President, William Hoxsey; Vice-Presi- 
dent, Frank P. Sheldon; Secretary and Treasurer, J. O. Sweet. 
The Westerly Gas & Electric Co. [common stock is $50,000; 
preferred, $7,500] is under contract of purchase, and will be 
acquired on or before Dec. 20, In January next the several 
perties are to be consolifated under the laws of Rhode 
filed as the Westerly Railway & Lighting Co. Capitali- 
sation, $200,000 common stock, $200,000 five per cent cumu. 
lative preferred stock and $400,000 of 5 p. c. 80-year bonds, 
It is proposed to retire all the existing bonds, viz., Pawcatuck 
Valley 58, $100,000; Westerly & Hopkinton 5s, $500,000 aw- 
thorized; Westerly Gus & Electric 5s, $50,000. The road is 
ander construction; total present track, 1!4¢ miles, including 
6 miles of Pawcatuck Valley; charter of W. & H St. Ry, 
Co, provides for 12 miles additional, The management ex- 
pects to extend the road from Westerly to Hopkinton in the 





Pere Marquette RR.—Bonds Offered.—N. W. Harris & 
Oo, are offering at 101 and interest $600,000 Pere Marquette 
44% per cent b nds, being the unsold balance of $3,000,000 

Erie & Detroit River division bonds recently issued. 
The earnings of the Pere Marquettte system for the year 
ended Oct, 81 are given as follows: Gross earnings, $11,251,- 
581; operating expenses and taxes, $7,943,149; net earnings, 
$3,808,881; interest, $1.767,960; surplus, $1,540,420. The net 
earnings of the Lake Erie & Detroit division for the four 
months ended Oct 31 were in excesss of the interest charges 
for the entire year on the issue of $3,000,000 (closed mortgage). 
See advertisement on another page. The trackage egree- 
ment by which the Pere Marquette is about to become a 
throngh line from Chicago to Bnffalo has already been de- 
scribed in this column, See V. 77, p, 2159, 2098. 

Railways Company, General.—Bonds.—See Michigan 
Traction Co. above.—V. 77, p. 196. 


St. Louis Lron Mt. & Southern Ry.—Dissolution of Syndi- 
cate,—Vermilye & Co, on Toursday dissolved fhe syndicate 
which underwrote the purchase of River & Gulf divisions 
first mortgage 4 p. c. bonds, all the bonds having been sold 
The tyndicate subscribers are understood to have received 
nét profits of nearly 4 p. c.—V. 77, p. 2049, 2086, 


St. Louis & San Francisco RR.—41¢4 Per Cent Notes.—The 
company has arranged to make an issue of 44¢ per cent gold 
notes, limited in the aggregate to $9,160,000. Or this amount 
$7,125,000 is now issuable against the deposit of the collat 
eral trust 4s covering the New Orleans Extension and the 

stock of the St. Louis San Francisco & New 

RR Co, The remaining $2,035,000 of notes can be 

ised only against deposit of additional New Orleans Exten 
tion bonds hereafter issued. 

A description of the notes and the manner in which 
they are to be issued, follows: 


4g per cent coupon gold notes of $1,000 each, dated Dee. 1, 
"oats. Des, 1, 1908, but sunject to call’ at par and interest in 


Whole, or in amounts of not less than $250,000, at an 

‘ p ’ y time prior to 
Dee. 1, 1908, on thirty days’ notice by the railroad compony to the 
Wustees To be secured by deposit with the North American Trust 
ba &s trustee of the securities received in exchange as below 
timtted te terest payable June 1 and Dec. 1. Total authorized isaue 


ment of said road, out of the proceeds of its $1,000,000 or the 
gold notes, the additional approximate sum of $115,960, 
which is estimated to be required for the completion of the 
railroad, including the Platter cut-off. When this is done it 
is expected that the entire line of the St, Louis San Fran- 
cisco & New Orleans RR. Co. between Hope, Ark., and 
Ardmore, I. T., including the Platter cut off, will be ready 
for operation, This is to be accomplished on or before 
Des, 1, 1904, 

The subscribers to the gold notes are to loan the company 
up to $700,000 upon notice in writing, for one year from 
Dec, 1 last, at 6 per cent per annum, payable semi-annually, 
the company to pay a commission of 1 per cent upon the 
amounts loaned, The loan will be evidenced by promissory 
notes of the railroad company and secured by pledge of gold 
notes of the issue already described. Each subscriber to the 
loan is liable to advance only such part of the aggregate 
loan as the face amount of gold notes, called for by his de- 
posit receipt, bears to $6,125,000. 

The holders of the stocks and bonds described above have 
generally accepted the terms offered, the time for depositicg 
the assented securities (with the North American Trust Co.) 
having ended Nov. 29. Several months ago a bond issue 
was authorized for refunding and other purposes, The gold 
notes are merely a temporary expedient, pending the coming 
of a more favorable time for permanent financing. 

Listed, —The New York Stock Exchange has listed $1,996,- 
000 additional 4 per cent refunding mortgage bonds, making 
the total listed to date $54,713,000. See also Kansas City 
Fort Scott & Memphis Ry above.—V. 77, p. 1875, 1537, 


Southern Ry.—Listed.—_The New York Stock Exchange 
has listed $700,000 adtitional Mobile & Oaio stock trust cer- 
tificates, making the total amount listed to date $5,632,600. 
The total amount of said stock trust certificates authorized 
to be listed under this and previous ys angry soe is $6,020,- 
600. The trust certificates are issued, § for $, for the stock of 
the Mobile & Ohio, of which on Jane 30, 1903, there had 
been issued $5 370,600; $2.859.400 additional wasin the M, & 
O. Treasury.—V. 77, p. 1226, 770. 


Terre Haute & Indianapolis RR.—New General Manager. 
—Benjamin R. McKeen has been made G-neral Manager to 
succeed H. I, Miller, who recently resigned to become Gen- 
eral Manager of the Rock Island system.—V. 75, p. 18038. 


Texas & New Orleans RR.—Ownership of Equipment 
ee Southern Pacific Co, in V. 77, p. 2160,—V. 76, 
p. 1302, 


Twin City Rapid Transit Co.—New Bond Issue.—The 
Minneapolis Street Ry. and the St. Paul City Ry. Cos., both 
controlled by the Twin City Company, have jointly and 
severally made an issues of 5 p. c. joint consolidated mortgage 
gold bonds due in 1928, authorized issue limited to $10,000,000, 
These bonds are secured by direct mortgage lien, subject to 
existing bonds, on all the properties of the two companies, 
whether now owned or hereafter acquired, including the 
entire street railway systems of St. Paul and Minneapolis, 
with their power houses, equipment, real estate, etc. The 
present issue will be only $3,500,000, It will reimburse the 
Cwin City Rapid Transit Co. in part for expenditures made 
in providing important additions and facilities required by 
the growing traffic, including the cost of erecting a large 
new steam electric power plant; new motor cars of the 
largest size for street railway service; new track construc- 
tion, and other revenue-producing developm :nt work, for 
which the company has been compelled to make provision in 
order to meet the demands of the steadily growing traffic, 
the number of passengers baving doubled in the last six years, 
The mortgage is intended to provide for the present needs 
and the future growth of the Twin City Rapid Tranait Sya- 
tem, the $10,000 000 bonds being issuable only as follows : 

(a) Reserved to retire the joint general mortgage bonde of 

the same companies due in 1911. [The mortgsee pro- 

vides that the “general mortgage bonds” above must be 

paid off at maturity and cannot be extended or renewed, 

and it is further provided that no other fbonta under any 

other existing mortgage oan be issued by either company 

except retire uoderlying bonds, and that none of the 
underlying bonds oan be extended at/maturity). ......... $1,000,000 


Rr = a ceenearenseanabaeebed.on 20bAne $9,160,000 | (p) Insuabie to pay for the ovstof the new power house, 


Of Which issuable in exchange for §5,875,000 of the 
Se cre oor tegretol 
(secu: mortg' 
Rov. 17,1902, Continental Trust Co., trustes), held by 
OD the basis of 8900 notes for $1,000 notes.. $5,287,500 
accountof construction to the St. Louis & San 
RR. Oo. (see below), which will also deposit 
Of the aforesaid 4 per cent bonds, being the re- 
Of the amount thus far issued .... 
exchange for ali the outstanding $1.060,000 
Ae of the St. Louis Ban Francisco & New 
On @ basis of $790 in notes for $1,000 of 
wD Seveed eat against tae deposit of such Lx- 
oonte as shall hereafter be tesued in the gre 
$900 of notes to $1,000 of Extension bonds.. 2,085,000 
New Stans manene. bento ave pass of av eatherines je 
seou: deposit with the trustee o the 
Ones bonds ($6,487,000) of the st. Louis Sao Frau 
+ 1,19 2) —~j- F533 a t = econ 000 sun 
. a at company’s $4, out 
COMMON stock, of an muthorized iseut of $9,0Uu,000' 


Hate 


He 


837,400 


£ 
eed 
2 


(o) Lesuabie onty for future expenditares on new onatrae- 


To be expended in 1904 to floiah new power plant aud auo- 


equipment, track construction d new éxtecsions to 
eubarban villages in the immediate vicinity, together 
with other improvements.,......-.+...« pe sopen ° --. 3,600,000 


tion, extensions, additions and improvements at 00 p. o, 
Of the BotUal OBB COBL,,..60.-05 cnverene eveesess- 6,500,000 


The $3,600,000 vonds under ‘‘b” are to be used about aa 


o-sesseeeseee, 1,000,000 | follows: 
Oovering expenditures in 1903 for power plant, sub-sta- 


tions, equipment and other improvements . . $1,000,000 


etations...... OObd £8DOSE 22 SOESD..999579999982 °9909 97990999089 1,000,000 


To complete two additional interurbaa iines (there ave 


already two) between st. Paul and Minneapolis, and ex 
tensious of oth: r aes into prosperous subarbs, via: Ta 
terurbas Line No. 8 t» raojvia Marshall Avenue and Towa 
avd Couatry Olub, connecting with the Lake Harriet 
line, about 4 miles; Tuterurban Line No 4 to ron vie Fo, 
Boeliing, about 4 miles; a line from St Paul to South 86, 
Paul, 3 miles; a live to Mouth Stillwater, d Miles; a ue to 
White Boar Village, 4 miles...,..,.. ile ances Sunes bokneseine 1,600,000 





Oct. 81, 1998, tue company bad expended upon 


| 


These exten-ions, it is said, will all be profitable, and 


and equipment of the St. Louis San Fran-' would have been completed long ago if the company had 
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had the power to operate them. The new steam power | the former company and a creditor of both corporations, whieh 
plant which is gineed. ander the mortgage lien is described | *!exe# are insolvent.—V. 74, p. 1141. » 
as of the most substantial construction and equipped| City of Chicago Brewing & Maltiog Co.—Divideng, 
with the latest design electrical Ee ff it will represent | —This company bas declared a dividend of ai r cent on 
an expenditure of upwards of $2,500, when fully com-/| the £625,000 preferred stock, payable Jan, 5, tas is the 
=~ with the enb stations and other facilities provided, | firet dividend since i897. The bond redemption scheme has 

P been succeasfally carried through, and the bonded debt now 


lant has a capacity for generating 27,000 b.-p , doub- 
ling the present electric power manufacturing capacity of | consists of $3,166,000 of sinking fund 5 p. c, bonds due in 


the company. and is absolutely needed to provide for the | 1933 
growing demande upon the system for additional power con-| The American company’s income account for the years 


sequent upon the steady development of traffic on the 255 | ending Sept. 80 is published as follows: 
miles of electric street railway system.owned. It has a vaiu Fiscal Gross Depreciation, Int. on Sinking Bala 
able water front location on the Missicsippi River adjoining | year— proyits. salaries, etc. bonds. (und eu nee, 
the present water-power plant in Minneapolis, so that elec- beer $e: ---Ore eee be L4G 188 508 $13,531 siivose 
tric power can be produced and distributed under most de- Se ; : gn pnaerene 50,782 
sirable and economical conditions.—V. 77, p. 2160, The American company declared dividends of $100,009 
Unadilla Vatley Ry.—Sa'e Jan. 4. 1904 —The foreclosure abe ons PY +3 oe ev - oy f which the English Company 
gale under the first mortgage of 1893 (Central Trost Co., ap veaiias aie ieg + eee 
trastee,) is advertised for Jan. 4, 1904, at Utica,—V. 75, Cleveland & Saudasky Brewing Co,—No Dividend Yet on 
p. 1401. Common Stock.—The directors, on Dec, 1, having heard the 
Usited Railways & Electric Co. of Baltimore.—Called report of the special committee to which the matter was te. 
Bonds.—Taree Central Railway Co. first mortgage 68 of 1882, ferred, decided to postpone indefinitely the consideration of 
viz., Nos, 48, 172, 184, will be paid at the Safe Deposit & | 8. dividend on the common stock, Ia view of business con. 
Trast Co, of Baltimore on Jan. 1, 1904.—V. 76, p. 702. ditions, it was thought better to put the surplus earnings into 
4 : improvements, See V. 75, p. 187. 


Vicksburg Shreveport & Pacific Ry.—First Dividend on 
Gommon Stock.—A first [annua’] dividend of p. ¢, was} Colorado Fuel & [ron Co.—A committee consisting of 
paid Nov, 80 on the $2,856,500 common stock. The surplus James A. Blair, Otto T. Bapnard, John E. Borne, 
over charges for the year ending Jane 30, 1903, was $224,840. William L. ull, Philip Lehman, 
The preferred dividend, 5 per cent, paid Sept. 30, 1903, | has coneented to assist in plactug the affairs of the company 
called for $107,140, and the dividend now deciared on the] on a permanent financial basis, The committee represents 
common stock calls for $71,412, leaving the balance for the | majority of the convertible debentures, aud is acting in har. 
year $46,088.—V. 77, n. 2095, 38. mony with the officers and controlling interest. 
Vicksburg Shreveport & Pacific RR.-— Sale Confirmed —| The sum of $13,600,000 is found to be required to cover the 
The sale of lands under foreclosure of the mortgage of 1886, | COmpany’s obligations incurred for the enlargement and im 
has, we learn, been confirmed; the lands have been trans. | Provement of its plant, meet the expense of completing the 
ferred to the Railroad Lands Co., Limited.—V. 77, p. 88 ce any now A yr ge and a place the one te ina 
ot al a! position to operate w reasonable economy. 8, there- 
enaee ong! hy --4 Ry. ee gen “pag, Be meg Ha eg fore, proposed to cause the Fuel Company, or a new corpora 
were awarded to Vermilye & Co. See V. 77, p. 2160, 1873. tion, to create an iseue of consolidated first mortgage 6 per 
fil Seed 6 eluates aapstied ase cent gold bonds, covering the entire property, as re-united 
Westerly (R. I.) Railway & Lighting Co.—Consc/ida | under the pian, directly or by pledge of debentures, subject 


tion.—S+e Pawcatack Valley Street Ry. above. only to the existing divisional liens, The new bonds will be 
issued to provide the necessary new money and also in ex 


1 STRIAL : - 7 change for the present debentures, The bonds to be er 
mis @a8 AND RISCELLANEOUS. changed for debentures will by their terms be convertible 


Alton (111.) Water Works Co.—Reorganization.—See New | into stock on same basis as the debentures themselves, 
The capital etock is to be increased by about §6,200,000, 


England Water Works Co, below.—V. 76, p. 1145. 

American Cutlery Co., Keyport, N. J.—Receivership —|and a syndicate has agreed to underwrite $18,600,00 
Vice-Chancellor Pitney, at Jersey City on Nov. 30, appointed | cash, receiving one $1,000 bond and $200 of stock for each $800 
Cornelius Ackerson receiver of the company, on application | paid. The shareholders will be given the first right to sub 
of John O. Schenck of Keyport, N. J., the holder of a claim | scribe on this basis, then the holders of the outstanding con- 
for $34,000. The company was incorporated with a capital | vertible debentures will be allowed to participate. The plan 
stock of $300,000 and made a mortgage for $100,000 to the | provides for the return to the enterprise of the coal and iroa 
Morton Trust Co. as trastes. properties pwn J sold; also os ne ape ano = 

racti seal ; ; coupon on the debentures assenting to the plan. Holders 
cram “ye Sg ee Croat Co telow wa, m | the debentares should deposit the eame with the Continental 
1295. 145 ; ; Seo. aeons St., on or before Dac. 81. See advertise 
a “a é ment on another e. 

American Window Glass (o.—Sale of Oi Property.—Re | geriice,—The local ontoms in the northern coal fields voted by 

to an inquiry from the CHRONICLE, Secretary E. 1 | 9 overwhelming maj rity to accept the proposition of the 

illips writes: “‘ We have sold ail o' our oil amd gas prop-| operators and returned to work on Nov. 30 on the new sched- 

erty to the Columbia Ol & Gas Co., of which company | nie with an eight-hour day. The price of coal, it was said, 

Senator Wm. Fiinn ie President, for $1,509,000, and @ co0- | wonld be ae $1 a ton in Denver. John Mitchell, Presi- 

tract for gas for s term of years.” See the Pittsburgh Co-| Gent of the United Mine Workers, was, on Dac. 9, quoted as 
lumbia O1 & Gas Co. below.—V. 76, p. 867. : etsy: 

’ fcllows regarding the Colorado strike situation: 


Boise-Payette River Electric Power Co.—See auction! 1 regard the situation as hopefal. I believe a settlement will be 
gales on page 2262.—V. 77, p. 2160, 2098. reached, and I do not expect to have to retarn there. The 74 
mind, I believe, is somewhat confused concerning o peng be 


increase _* caine oa ne company’s Say) Pry 000 of $0 eae ae te oo J np phe he = only, and have 
each—$200,000 in all) is mentioned in our editorial columns. hed nothing to ao with bringing about martial iw. we bere — 
There n 
ata eam ad ean a debt. The sha: solid pease’ coon in the eouthern.—V. 77, P2100, 2037. 
holders will Wore on Dos, BU Souk & propeition ta inerense | Consolidated Lake Superior Co.—Deposits —Deposite a 
the authorized iesue of api tal stock from €15,000,000 to $20,- stock and subscriptions to underwriting and bonds u sage 
900,000, in order to provide for the conversion feature of the | Pia of reorganization are still receivable and will 
sabia hamaoadt adiaemamidaes tenes toy These bonds or a part cepted until further notice. As the sale Se ome 
of them. will shortly be offered to the stockholders at par, | 27POthecated assets by Speyer & Co. is - The plan bss 
anc wil) reimburse the company for the heavy expenditures | COUTS€ nothing can be received after that date. pine 
of recent months and place it in funds for further improve | 2% been declared operative and will not be rang be 
ments and extensions. Oompare V. 77, p. 1876 agreement with Speyer & Co. can be reached — 
OE OOO 15th. The deposits of stock amount to about 550,00) saat) 
ei Sad Gos vere Certificates —At Newark. | or 55 p, c. of the total. The amount of uaderwriting . 
porniitting Receiver Jonnings to issue $iDh 00) seceieer's | iptons cannot tga Pde ae, Se ae 
: er 8 
certificates. The receiver's report, it is stuved, shows assets, quien + aaa 7 “dog syndi - the view aol 
Sib "an, in Toe sewer ite ou | svn ty mraon of tel arn a 
id f vi 
that the business can be made « going concern, or sold at| “ ange Sees Seow - 
private sale —V. 77, p. 1876, 149. Corona (Cal.) Gas & Electric Light Co.—Bonds. » 
Catawba Power Co.—The Philadclphie “Press” of Dee. ¢|*>atenolders will vote Jan. 26, 1904 on s pepe payine 
contained « full page account o' the plants of thie company ee s ee Gee oe gee Ms dod. extending, Se 
of Philade rot arena See to ae ones ty peety plant. Capital stock at last accounts $50,002. 
of Pi ipni who them on # special train oS fae Onn a 
provided by Morrie Brothers & Ciristensen.—V. 77, p. 2009, . W. Findley, Corona. ae " 
Danville-Bessemer Co.— Dissolw ; The st Da . 2038 


Oamden, N. J., . 1, said: dissolve the corporation. — 
Vice-Onaucelior Grey wm thie etty 2 appication of | shares of 615 each. “Equity proceedings Sore 
Pb pe me g te ais of Pilisdcipbia. &y-| by minority stockholders in Pies Court 
Cae ay = ak, Glo ing, seneinns Ss ine —. ~ Philadelphia, to recover $325,900 


Jo,, Whose plant * in Phootzvilie, Pa., 
Obmm pion Maieh Uo. whiek Bat uo pliant. Guiwae is & Girector in 


oi Maieb Co—Heceiver.—A press dispatch from | # meeting on Dec, 8 ageeel OF = 4 te 
Bore 


promoter’s profits. —¥: 





p. 2100, 
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re River Ferry Co.—Called Bonds,—Ten bonds of | E. E. Caine by the recei 
htbars been called for payment on Jan, 1 at 103 and ac- | £ue® (one. of the receivers) eage Jalge Brows ‘ioe no jarisdlotion and ad 

crued interest at the Provident Life & Trust Co, of Philadel- | wit not be asked S 
a, trustees, viz.: Nambers 11, 87, 63, 190, 197, 826, 827, 885, | celver—J. R. y an sopeentes by Brown. The vessels were appraised 


mi, 485,.—V. 76, p. 1251. 


1 . 10. —Merger.—The sharehold- 
mposing Machine Co,—Correction.-See item | Penasylvania Fael Sapply Co 
elevate steam last week under caption of Composing Ma- | &8 will meet at New Bethlehem, Pa., oa Dec. 23 to vote on 


chine Co.—V. 77, Pp. 2160, 2037. 


Dopont (KE. 1.) De Nemours Co.—Independent Concern,— 


See Rockdale Powder Co, below.—V, 77, p. 1748, 1585. 


n Electric Illaminating Co. of Boston—New Stock. a : 
sles eerebol ders will vote Dec. 18 upon issuing $950,000 President William C, Hook of Leavenworth, Kan., is re 
new stock, being part of the 20,000 shares authorized by the 
Gas Commissioners in July last, to be issued at 200, to pay 
for the suburban compantes, and for improvements, The 
remaining on = is said, will not be issued until 


aome time next year. mpare V, 77, p, 149, 1228, 


Gloucester ( Mass.) Gas Light Co.—New Stock.—The Mas- 
sachusetts Gas & Electric Light Commission has approved 
the proposition to increase the capital stock from $100,000 to 
$150,000, to provide for expenses and improvements, For the 


year 1901-02 dividends aggregating $9,600 were paid. 


International Finance & Developmeat Co.—Securities,— 


Referring tothe item published last week (page 2161), it is 


interesting to note that the following securities were adver- 


tised for sale at auction this week: 


Open account against the Joyce Trucking Oo. in favor of Interna- 


Finance & Development Oo., as shown by the latter’s books on 
gh 8, 1903, amounting approximately t» $11,000, 


,000 Joyce Trucking Oo, 2d mtge. 6 po. 5-year bonds, all coupons 


annexed, due 1908. 

Certain interest of International Finance & Development Co. in the 
lst mtge. of Joyce Tracking Oo. by reason of having paid thereon, 
under an acreement of purchase, approximately $1,200. 

$35,000 Texas Short Line RR. let mtge. 5 p. o. bonds, 1922, (V. 74, 
p. 578).—V. 77, p. 2161, 

Lehigh Valley Coal Co.—Listed.—The New York Stock 
Exchange has listed $291,000 additional first mortgage 5 per 
cent bonds, making the total listed to date $10,114,000,—V. 
7, p. 1957. 


Malta-Vita Pare Food Co., Battle Creek, Mich.—Mort- 
—A mortgage has been made to the Merchants’ Loan & 
rast Co. of Chicago, as trustee, covering the property ina 
Battle Creek, Mich., and Toronto, Oat., to secure $300,010 of 
Sper cent bonds. Neil S, Phelps of Battle Creek is said to 
be the largest shareholder.—V. 74, p. 882. 


Maryland Coal.—Increased Dividend, —The extra dividend 
declared by this company on its preferred stock in connec- 
tion with its regular semi-annual payment of 244 per cent is 
2 ver cent, both payable Dac. 31. Extra paym3ats have 
been as follows: July 1, 1993.1 p.c.; Dac. 81, 19/2, 2 p. c.; 
Deo, 81, 1901, 4% p.c.; Dec. 31, 1909, 1 p.c. and Daze, 31, 
1899, 1 p. c.—V. 75, p. 1805. 


Massillon-Cleyeland Coal Co.—Foreclosure.—The United 
Mortgage & Trust Co. is foreciosing the first mort- 
gage in the Common Pieas Court at Cleveland. The bond 
issue, originally $200,000, has basen ‘reduced to $116,000; 
the April and Oct., 1908, coupons are in default. Tne prop- 
erty is in Stark County, O.—V. 78, p. 794. 


Sergenthaler Linotype Co.—Dividend.—The directors on 
8 declared a regular quarterly dividend of 214 per cent 
and an extra dividend of 5 per cent, both payabie Dec. 31, 
198, This makes the total distribution for 1933 15 p.c., or 
thesame as in 1902. In 1901. 1344 p. c. and in 1899-00 20 p. c. 
yearly was paid.—V. 77, p. 1744, 1297. 


New Century Light & Power Co., Colorado.—Change in 
Par Vaiue.—The company has changed the par value of ite 
shares of stock from $100 to $1 and divided the capital stock 
into 4,000,000 shares, 2,990.00) o° which will be preferred, 7 
Per cent cumulative.—V. 77, p, 454. 


New Evgland Water Works Co.—Reorganisation,—A 
olders’ committee of the Alton Water Works Co., con 

of Samuel L. Peck, Chairman, Warren, KR. I.; Charles 

G. Sanford, Bridgeport. Conn.; G, Ralph Laighton, Ports. 
mouth, N. H ; Rosell Frost, South Norwalk, Conn.; W. H. 
Brearley, Secretary, 25 Broad St., New York, calls the atten- 
tion of the bondholders of that company to the pending 
té procesdings, involving ssveral mortgages, and 


There were $169,000 of bonds issued u ; 
’ nder your mortgage; of this 
sant. $154,000 have been deposited with thie committees. There 
000 of underlying bonds which constitute a prior Hien to your 
chased tn committee has caused these $3:,00v of bonds to be pur 
thy interest. There were other mortgages perportine to be 
Wore ne. or portions thereof, given by the New England 
whom the Uo. and the Boston Water & Light Co. The Master to 
bonds Callee Was referred reported that the $31,000 of uideriying 
teouring yon & first lien on all the property and that the mortgage 
ppm tbr’ bonds consti uted » secund Jien thereon. ‘The result is 
_—~ $200,000 of prior lien bounds this commitiee controls 
$i soo underlying bonds and #154,000 of the Farmers’ Loan & 
committon eae’ bonds, making a total of $135,000 of bonds. The 
ing bondholders at the sale to bid for the property. Non-depoait- 
Loan & 8 are invited to deposit their bonds with the Farmers’ 
Will be es cana eens with om bend he eum of $20. Doposits 
tecet u . 
Compare ¥.77, 5. 2162. a 


eameatboro Ky.) Water Works Uo.—Decision —Sve “0 w- 


e 


Pacific Pack 


ing & Navi ‘o,— ‘va.~A | togular quarterly dividend of 2p. o., and ao extra dividend 
San Francisco oneer says: patton Ge.—Gale of Meumir—nb of 2p, c,, payable Des, 23, The extra dividend for each of 
toot thar be tist cannot be verified here comes from Alaska to the ef- | the preceding five quarters Was only tp, e -V, 16, p, (433, 


et 
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secretary end Treasarer. 


of the company contirms the statement that the calendar 
year 1008 will show net earnings of at least $2,000,000, 
equivalent to 7 per cent on the $8,000,000 of preferred stock 
aud over 8 p, ¢, on the $17,000,000 common stock, The com- 
pany having been freed by the new management from float- 
ing debt is now, it is remarked, able to show what ib can i 
earn for the common atock,—V, 76, p, 870, 863, { 


Gayley, Manager of the 
4, p. 87 On page 2205, “Siate and City Department.”—V. | elected a director to sncgeed Kdward Lauterbach, resigned, 











vers of the Pacific Packing & Navigation Co. 


to confirm the sale, though there is an Alaska re- 
at $41,000.—V. 76, p. 


a proposed merger with the Emlenton Gas Light & Fael Co, 
and the Elenburg Gas Co, This merger, it is said, will 
necessitate the issue of $568,000 additional stock. 


Peoples Light, Heat & Power Co., Salina, Kau.—Sold.— ; 


ported to have sold the control of this property for $25,000 to q 
W.D. Whited of Denver and associates, who propose to q 
build a new gas and electric plant and an electric street 
car system, At last accounts the capitalization was, J 
stock authorized, $50,000; paid in, $37,900; 5 p. c. bonds ’ 
authorized, $50,000; outstanding, $15,500. : 
Pittsburgh Columbia Oil & Gas Co.—Purchase.—This j 
company was incorporated in Indiana on Oct. 2, 1908, as the a 
Columbia Oil & Gas Co., with $500,000 of authorized capital é 
stock, par value of shares $100. Subsequently the name was 
changed as shown in the heading, the capital stock, it is 
supposed, was largely increased, and the gas and oil prop- : 
erties of the American Window Glass Co. were purchased 
for $1,500,000 (see American Window Glass Co. above, also 
description of gas and oil properties in V, 73, p. 956), Ex- 
Senator William Filion of Pittsburgh is President and Joshua 
Rhodes is Secretary; Office, Marion, lod. Mr. Flinn and 
associates have also incorporated in West Virginia the Free- 
hold Oil & Gas Co., with $200,000 capital stock, to develop 
gas and oil lands in West Virginia and Ohio. 
Pittsburgh Steel Co.—Allied Coal Company.—Friends of 
this company recently caused the incorporation of the Mo- 
nessen Coal & Coke Co., with $150,000 of authorized capital 
stock, to take over about 250 acres of coal land distant (by 
railroad) about two miles from the Monessen works. This 
insures a fuel supply for many yearstocome. The incorpo- 
rators inclade Wallace. H. Rowe and Edwin Bindley, re- 
spectively President and Vice-President of the Steel com- 
pany. See V. 77, p. 774. 


Ramap>? Water Co., New York.—Sale of Stock.—The recent 4 

sale at auction of sixty five of the company’s $100 shares at & 

$105 each has directed attention to this enterprise, which, ; 

according to its counsel, Edward Lauterbach, is only ‘‘sleep- 

ing,” although no plant has been constructed. The company 

at last accounts held options covering, it was claimed, 1,000 ‘ 

equare miles of water-sheds in the counties of Rockland, ; 

Orange, Ulster, Sullivan, Delaware, Greene and S:hoharie, 

It is possible that the recent suggestion that New York City 

shouldfbuy the Esopus water shed in that district is thought 

to improve the company’s prospects. A proposed contract of 

the company with the city was blocked by an injunction in 

August, 1899, The ‘Railroad Gazette” of Aug. 24, 1900, con- 

tained extracts from the report of the city’s Committee on ‘ 

Water Supply regarding this contract and its probable effect. 

Mr. Lauterbach, however, is quoted as saying ‘‘ we always 

considered the electric feature of our enterprise the most 

valuable.” The waterfalls of the Catskill Mountains, it is said, 

would be used to supply the necessary power. The com- 

pany was incorporated in 1887 with $2,500,000 of author- 

ized capital stock, all reported as paid in, A large amount 

of money has been expended in connection with surveys and 

contracts. The board of trastees includes: 4 
Sllas B. Dateber, W. H. B. Pratt, W. J. Jenks, G. Reusens, Stephen 4 

Kelly, Stephen E. Barton and H. M. Lamont. 

Silas B. Dutcher [President of the Hamilton Trust Co., 

Brooklyn, | is President, and Horace Greeley Lamont is Sec- 

retary and Treasurer, Office, Arbackle Bidg., Brooklyn, N, Y, 


Rockdale Powder Co, York, Pa,—New Securities —New I 
Plants—This company, authorized gm stock, $175,000, ; 
manufactures powder, dynamite and high explosives; 

stores and deals in naturalice. It bas a ‘‘property contain- 
ing 1,200 acres and capacity unlimited; works located at : 
Hoffmanville, Md.” Referring to our inquiry as to the , 
proposition to build several new plants and isaue new securi- 
ties, Secretary Koller writes: - 
With reference to our building additional planta ia Ouba, Philippine if 
Islands, Pacitic coast, New Jersey and the Joplin district, and the 
proposed new securities, | am not able to give you the detailed tafor. 
mation now. However, loan estate that the capital will be $2,600,- 
000 and bonds for an equal amount will be issued; also that thare are 
several other points at which plante will be placed. Henry Washers 
is President; Spencer OC, Gilbert, Viee-President, and Wm, I, Koller, 
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Kubber Goods Manufactaring Co.—Zurnings,— An officer 
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Safety Car Heating & Lighting Co,—New Direetar,—O, O, 
Pressed Steel Car Co,, has been 








Kwtra Dividend Increased,—The company has declared the 

















tor States Judge Brown will not covtirm the recent sale 
945,000 of the steamers Jonie, Newport and Excelsior wo Captain 








ipvestment News Concluded on Pages 2287 and 2288. j 
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Reports and Documents. 


THE KANSa4S CITY SOUTHERN RAILWAY COMPANY. 








THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1903. 


Of the increase in the percentage of operating expenses 


- GENERAL OFFICES, te : b h the 1 
i and taxes to earnings, muc e larger part is accounted fo; 

, Kansas City, Mo., October 26, 1903. by the increase in maintenance accounts. The cost per mile 
for maintenance of way and structures was $1,053 04, ag 


To the Stockholders of the Kansas City Southern Ratiway compared with $839 01 per mile in the preceding fiscal youn. 


Company : This increase in expenses for maintenance of way and 


The report of the operations of the company during the fiscal structures is partly due to the increased ost of labor and of 


year ended June 30, 1908, and statements showing the condi- materials used in maintenance, and partly to other condi- 
tions. Attention is directed to the unusual, and in some 


tion of the company’s affairs as of that date, are herewith t 1 
submitted. cases unprecedented, rainfall which prevailed from October 
Following the custom heretofore established, the opera- or November, 1902, to April, 1903, along this line in Arkan- 
sas, Indian Territory, Louisiana and Texas, bringing about 


tions of the Texarkana & Fort Smith Railway, in Texas 1 
which property is, in accordance with the laws of that State, 4 increase over normal expenditures for road repairs, as 


operated and maintained separately under the direction of well as increasing the cost of conducting transportation by 

its own officers, are incorporated herein with the operations reduced train loads and other incidentals. f 

of the Kansas City Southern Railway proper. The increase in expenses for account of repairs and renew- 
The company acquired no new lines during the fiscal year ls of bridges is largely on the southern portion of the line, 


ended June 30, 1903. Since July, 1902, regular train service The anticipated economy from expenditures for the recon- 
c struction of bridges, replacing temporary or light structures 


being in effect between Kansas City and Independence, Mis- 8t . : 

souri, over the former ‘Independence Air Line,” 5°6 miles With heavy bridges of permanent material, or in substitut- 

in length between Independence and Air Line Junction, it img permanent embankments for unnecessary trestles, has 
has been included in the mileage of main line and branches been realized. cia 

operated. On the southern division, however, wooden trestling 

; through the bottoms of the Red River, the Natchez 

Rew eionge, — eerie ae eta es ome pen mites River, the Sabine River and their tributaries, has 

Average mileage, main line and branches operated June 5 to be retained. The life of these structures, much of 

See PET aa TT 838°971 miles the line in question having been constructed in 1897 

5 ele and 1898, is now approaching its limit. Extensive re- 

5°58 miles pnewals and maintenance of bridges will have to be made 

There have been additions to total mileage of all track during the fiscal years ending June, 1904, and June, 1905. It 

operated by re-messnrements, construction of additional mney: ~ A Teun ac manaen ae postage — — 

7 ie . . » t : s - 

yard tracks, sidings, spurs, passing tracks and private tracks tures, but an ee Pe amount of timber trestling wi'l have 

n such cases it should be the plan to rebuild 


— Sais 7 “ to be retained. 
‘otal mileage, all track operat neluding yards, them with timbers treated according to the most improved 
sidings etc.,on June 30, 1902--.-......-..--.-.-.----- 1,060°126 miles methods for the preservation of timber, which experience 


Total mileage, all k operated, includi ; : : 
adings, 6te., x. June 30. 1bOS. eee we Sane Yures. . soe cee miles has shown will add materially to the life of the structure. 
An extensive plant for the proper treatment of piling and 


Net increase in mileage of track..............-..-... 20°436 miles bridge timbers has recently been compl-ted on this com- 
A statement of this track mileage is set forth in detail in eaal ty = “4 — hennte w we ee Oe ee 
table No. 14 of pamphlet eport. On account of the larger traffic and greater service per- 


Receipte from traffic for fiscal year ended June 30, 1903, _ formed, an increase in the expenses for repairs and mainten- 
paeaeeees --- _-, $6,010,458 67 ance of cars and engines was naturally to be expected. The 








were ... . eveesee evwndn ceuwe: «ese one - ape 
Operating expemses............-------0---- $4,358,209 2 total engi il f Ney : 
: gine mileage for the Kansas City Southern Railway 
(ene mana Nan NRE _ ERS 0 ANNO EEE 8S | increased 17°18 per cent, and the car mileage « bout the same, 
Receipts from traffic after payment of while the increase in cost of maintenance of equipment was 
ne expeDres And taXes........-- $1,500,233 44 $212,408 21, or 27°73 per cent. The expenses on this account 
Sees peesetnge aah oR faa ae were not only larger in the aggregate, therefore, but rela- 
Income from operations after payment tively larger than inthe preceding year. T his was partly 
of expenses and taxes........-...-----.- $1,553,944 54 due to the increased cost of material and delays in securing 
Cnanen— the necessary materials for —— as ee partly to - 
Int ditions affecting mechanical labor. sides this, to mee’ 
econ A nnd nad olga a met far as possible the requirements for the movement of traffic 
7 “pipet” Pee ah denonaad offering, it was necessary to keep the company’s shops con- 
$927,866 99 tinuously at work, and to their full capacity, on engine and 
Less interest on [bonds owned.......... -<«« -- 26,091 91 Car repairs. 
—— —— $901,575 08 Seven 10-wheel engines, adapted to passenger or fast 
Sinaia 9052,509 46 freight service. and five compound eo poe | 
atom Gina Ghana wane aamnne priated for re ’ gives were delivered during March and April. , under 
~-*.— 4-1 _ ed py flood lease, as shown in Auditor’s detailed statement of equip- 
at KaneasCity...  ..... .....--.. .----.--.$300,000 00 ment, table No. 9 [pamphlet], the lease providing for put 
Adjustment of old claims and sccounts...... 69,125 00 chase on satisfactory terms. The engines were t in 
— 369,125 00 ace rdance with the company’s stendard specifications. : 
Bala: credit of Profit Sees casan rhe expenses of conducting travsportation were ma 
— + — . po asi $283,24446 erected by the wntevornbvie wea rn er conditions previonsy 
As compared with the precedi ear. referred to during the ter and spring mon 
Gross recetpts increased nies $550,588 08 southern portions of the line, and very markedly so by the 
Operating expenses and taxes increased ...... 765,2°9 44 | Kansas City floods, which resulted in a practical bl 08. 
Receipts from traffic decreased..............--. 205,661 41 | traffic through that gateway during the month of June, 1 
Added to this was the car shortage, more or less f during 


This increase in operating expenses and taxes was made the entire year, not only by this company, but on the 
5s aa a | of direct connections with whom we interchange important 
Year Ended——— traffic Because of this it was difficult to secure the 

JuneB0,1903. JuneB0,’02. Inerease. return of cars going to connections with freight i 
Matatenamee of Way snd seven sones ‘ennaesee | this line, or to get a reasonable proportion of rquipmest 
ce of Equipment... 7 =r or = 56 217,408 2] 170m Connecting lines for loading to or from “s 





* 


Maintenan . bargoes 
Conducting Traneportation ..2,220.04) 09 1,917,505 16 3044459: It was not an infrequent occurrence to have 
General Expenses. neons-sscane £98,997 299 235,212 41 4) -5x6 88 placed on the free movement of through cars by our immedi a 
15141600 1286,65000 22,56600 ate and friendly connections, owing to fe congesem 
i traffic along their lines or at their different te: 
_ proportion of expenses and taxes to the gross receipts weheved B ngements for friendly interchange of traffic # 


al) junction points, the princi gateway thr 
ee oe, the traffic to and from our line moves is Kansas City, a 
Meintenanece of Way and Structures.................. 14°70 12-*3 the conditions under which traffic has been han 
Maintevance of Lquipwent ........2........-0.-------16°28 14°05 that point were peculiarly difficult. trainme 
Conducting - TRD+POFUMUOD .........---nenennnrnnneee- oese 6614 There was an increase in the wages of passenger ewitl 
a tts 8S wr tt perce, freight trainmen of 15 per oO tioct mat 
A neti _—— men and yardmen from 12 to 15 per cent, taking 


76°04 68°70 1, 1903. 
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IMPROVEMENTS AND BETTERMENTS. 
ably satisfactory progress was made in and results 
nina from improvements and betterments to roadway, 
bridges and buildings. 

Additional yard tracks, passing tracks, sidings and indus- 
trial tracks were constructed to the extent of about twenty 
“ freight and passenger terminals were completed at 
Texarkana, centrally located and providing facilities not 
previously furnished by the inadequate freight station built 
at the time of constructing the line remote from the business 
center. Asroom had to be provided for the local and division 
officers stationed there, it was decided to erect at the same 
time a general office building for the Texarkana & Fort 
Smith Railway. A handsome and commodious structure 
was put up and has been in use since May, 1903. The Tex- 
arkana & Fort Smith Railway, in maintaining the separate 
general offices of the company in compliance with the laws 
of Texas, was prev.ously renting offices at Texarkana, which 
expense since May, 1903, has been abolished. 

Work was begun on a much-needed freight warehouse and 
yards connected therewith at Shreveport 

A fair amount of ballasting was done during the year. 
This work was somewhat interfered with by failure of con- 
tractors to deliver m»terial as contracted for. No new line of 
roadway improvements was undertaken, but the work out- 
lined at the time of purchase continued. Progress has been 
madein replacing temporary and light bridges with permanent 
structures, constructing permanent embankment in place of 
trestles wherever it could be done. The progress of this 
work has been somewhat interfered with by conditions 
affecting the labor market and delivery of material, and 
the cost has also been increased to some extent thereby. 
The wisdom of this policy, carried on since April, 1900, was 
put to a severe test and thoroughly proven by the conditions 
met with during the year. Had it not been for the work 
done in the way of rebuilding bridges, improving the road- 
way by widening cuts and fills, and in other directions, the 
property would not have stood the strain of the excessive 
rainfall during six or seven months of 1902 and 1903. It is 
true that the operations were continued during the winter 
on much of the line under difficulties requiring a reduction 
of train load as well as a reduction of speed. But at no 
time was the line south of Kansas City broken and the 
handling of traffic was continuous. Except for the 
work referred to. the line would have been broken 
several times during the year and the handling’ of 
traffic entirely stopped or seriously interfered with for a 
considerable period. 

It was unfortunate that these weather conditions should 
have come at a time when much important work was un- 
completed, or just after completion and before new banks 
had proper time to settle. However, with all these dis 
advantages the results were reassuring. Experience has 
emphasized the advisability of carrying on the work as 
begua until it is concluded, and also of continuing to add to 
the ~ ‘rrca, part of the line as rapidly as available funds 


It nas not been practicable to undertake important grade 
reductions to provide continuous low-grade operating 
divisions for any part of the road. This work must remain 
for the future. ‘In the meanwhile the company’s transporta- 
tion has to be conducted under disadvantages, which ma- 
terially increase the cost of operation, 

td should be made here of the disastrous flood in 
sas City the latter part of May, 1903. As stated above, 
the line of the Kansas City southern Ruilway was open for 
traffic without interruption south of Kansas City during the 
entire year. In Kansas City, however, beginning at a point 
about five miles east of the company’s terminals at Second 
Wyandotte streets, most of which line is parallel with 
and adjacent to the Missouri River, the double-track road- 
bx f and extensive freight yards were practically destroyed, 
_ beginning again at a point in the Henning street Freight 
ards, in the West Bottoms of Kavsas City. the terminal 
on extending west across the Kaw River, through 
City, Kansas, and Argentine, Kansas, was prac- 
Y wiped out. The flood destroyed two steel bridves, 
ine ae - a three open Lew truss 197 feet 6 inches 
e Kaw River, whi : i 
November, 1902, ich had only been completed in 
city oye or six miles of main line in the eastern part of the 
that was destroyed was a part of the Suburban Belt road. 
since its purchase by the Kansas City Southern Rail- 
wy mpany in January, 1902, had been in provess of 
rection and the work thereon just completed, In 
fe eating this line, involving the reduction of grades, 
widening of banks and the ballasting of the track the 
ment ent grade line was fixed above the highest Govern 
record, being ubove the flood mark of 1881. The re 
Railrosy six or seven miles of the former Suburb n Belt 
~ extending from the first crossing of the Blue River 
— With the St Louis & San Francis:o tracks at 
ured vege which had also been reconstructed, was not 
Y the flood. As soon as possible the company’s 
pate Investigations and estimates as to the co-t 
the com ng the destroyed property. This was placed by 
$278.944 40. engineers under date of July 30, 1908, at 
jured and | he cost of replacing the company’s cars in 
OM connecting; during the flood on the :owpany’s line and 
‘ € lines was estimated at about $25,000 U0, 


To provide a fund for replacing this destroyed property» 
the company’s income account for the year bas been debited 
with $300,000 and that amount placed to the credit of a fund 
for ‘‘ Kansas City Flood Renewals.” 

The results from the interruption to traffic were not con- 
fined to June but were appreciably felt in the operations for 
July and even into August. It was impossible during the 
month of June to forward traffic that was originating south 
of Kansas City at the sawmills and other industries, via 
other junctions, for the same conditions that prevented 
the movement through Kansas City applied with more or 
less force to the movement to and from Kansas, Nebraska 
and Iowa, via other points than Kansas City. There was 
consequently a severe blockade by cars awaiting movement 
during June, However, the line south of Kansas City was 
open and its operations were continued under these difficul- 
ties. Necessity required that we at once make use of our 
facilities for moving piling and other bridge material to 
Kansas City for. this company’s use and the use of other 
lines at that point engaged in reconstracting their destroyed 
property. These conditions resulted in a decrease in traffic 
and an increase in expenses, the loss in net earnings in June 
alone being approximately $100,000. The total loss from the 
destruction of property, increase in expenses and reduction 
of business growing out of this disaster, it is estimated, will 
reach $500.0 0. 

There have been several conferences during the year with 
different branches of the company’s employees as to rates of 
pay and conditions or terms of their employment. 

In August, 1902, a joint conference was had with a com- 
mittee representing the engineers and firemen from the 
entire line. Their request for an increase in wages, then 
submitted and discussed, was not granted. Some increases 
were made, however, in the pay of the firemen on certain 
runs as related to the compensation of the engineers, and 
some increases were made in the pay of engineers in specific 
cases where large engines had ove put in service. The 
men accepted the company’s concessions and have been 
givi'g faithful and etticient service under the present 
schedule. 

In January, 1903, the management had a conference with 
representatives of the employees of the car department, 
that is, inspectors, repairers and carpenters, following a 
request for increases ranging from 10 to 1¢1¢ percent. This 
was declined. Some readjustment of tne wage scale at one 
or two points on the line was made and certain rules formu- 
lated governing the terms of their employment. These 
arrangements were also accepted by the men in this depart- 
ment in good spirit and they have continued to give satis- 
factory work. 

In March, 1903, following conferences held in Janu- 
ary and February, the wages of the trainmen and yard- 
men were increased in line with the increase that 
had been granted by other railway companies in the same 
territory. 

Committees of shopmen, representing machinists, boiler- 
makers and blacksmiths, and their he!pers, presented peti- 
tions about the same time. which were discussed with them 
at lengthy conferences, involving increases ranging from 10 
to 25 per cent. At a conference March seventh with com- 
mittees representing all these employees the management 
stated at length why it would be imposs'ble or improper to 
grant what was asked, and pointed out that material in- 
creases had been made only so short a while before as July, 
1901, followed by other increases in the mechanical depart- 
ment in July, 1902. The company’s position was not satis- 
factory tothe men. On March 11th a demand was made 
for an immediate compliance with their requests, and as 
this could not be granted, the machinists at Pittsburgh and 
Shreveport quit the company’s service without further 
notice. This was followed in a day or two by similar action 
on the part of the boilermakers and blacksmiths. Some of 
the employees remained in the company’s service and the 
company’s shops were continued in operation, although 
under serious difficulty at first. 

In June, 1908, the machinists who had left the company’s 
service, acting through their committee, declared the strike 
off unconditionally, and a large number of the former em- 
ployees returned to work. This was followed in July and 
August by similar action on the part of the blacksmiths, 
and boilermakers, so that since August, 1903, the operations 
of the mechanical department have been conducted under 
normal conditions, No other part of the service was 
affected by the mechanical strike, The company’s train 
and engine men continued faithfully at work under some- 
what disadvantageous circumstances, 

The new fiscal year opens with fair prospects for business, 
but considering the conditions under which traffic has to be 
moved, the increasing expense of operation, and the fact 
that no general increase in rates can be secured, the out- 
look is not encouraging for material improvement in the 
net returns, The conditions which have been referred to 
call for aetive, and in some cases radical, steps to control 
and reduce expenditures wherever the same can be 
effected, 

The Board directs attention to the company’s finanoial 
condition, property and operation for the year, as set forth 
in the accompanying tables of the Auditor’s report, — 

This Report completes the third year of the operations of 
these properties by your company, It may be of interest to 





compare the results of operations this fiscal year with those 
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ne i 
from the same properties in the fiscal year prior to the 1203. 1902, 
Tons to each loaded and empty 
purchase by the present owners: ; car (excl. Company freight) 13°72 14:05 
903. 1900. Increase. P.O. Tons to a loaded a - pty 15 14 
32- 3: . ‘67 car (inc). Company freight) 5 ; 
1. Mileage Operated ........ e338 $71 833°391 5 _ 67 | Train load in tone (excluding 15:75 
2. Total Freight Receipts...4,875,630 3,421,009 1,453,722 42-48 Company freight)..-...-...... 255'49 291°87 
3 Total Passenger Receipts 803,552 493,089 (310,463 6296)| Train lad in tons (including 
4. Total Passenger, Mailand Company freight) .....-..-- . 281°88 327°10 
Express Receipts.....-- 1,025,015 659,241 365,774 55-48 | No. of trains required to haul all 
5. Gross Receipts from Op- tonnage (including Company 
eration. . ---«+-+e--6,010,459 4,118,763 1,891,695 4593| freight( on basis of average P 
6. Gross Receipts from a STAIR IDRT..<.-2. <asr-caswurse 9,899 :50 8,238-88 
eration per Mile of RB’ 7,164 4,942 2,222 44:96 | No. of passengers carried earn- 
7. Operating Expenses ..... 4,358,809 3,326,015 1,032,795 31:05 ing Pevenue .......-----+-----+ 1,033,165 893,735 
8. Operating Expenses per No. of passengers carried one ” 
mile of Road... . 95 3,991 1,204 30°18 mile........ - 32,542,128 30,362,673 
9. Net R’c’pts from Oper't’'n 1,651,649 792,749  858,£01 10834 | No. of passengers carried one 
10. Net Receipts from Opera- mile per mile of road ....... 38,788 36,433 
tion per Mile of Rodd.. —‘1,969 951 1,017 106-96; Aver. distance each passenger 
7 Wa~ carried (miles). ........ 31°50 33°97 
The Board desires to record here its thanks to all officers, | om gpm and Treoelvedl ivi $803,552°19 $752,516°55 
agents and employees of the company, in whatever depart- pede at ae aah ea rein 
meat who pontions d to give faithful and efficient services A rigged nny ger vere ‘84199 
’ ver. receipts per “passenger 
during the year. per mile ..... ‘02469 02478 
Total passenger, mail and ex- 
By order of the Board of Directors. PTEKS TECEIPtS. ...---..-----~-- $1,025,015°48 $939,537'89 
. a mail —. ore a 
> . receipts per mile of road... A ‘75 1,127: 
tespectfully submitted, | Passenger mail and express re- sede. 
ceipts per revenue passen- 
STUART R. KNOTT, President, | ger train mile ........-...... 90145 "85956 
| Total freight and gotsenper re- 
RE aE age OE $5,900,645°95 $5,401,791°94 
— Freight and passenger Piste 
per mile of road. .......... 7,033°19 €,481°70 
No, 12.—THE KANSAS CITY SOUTHERN RAILWAY COMPANY. | Gross receipts from operation... $6,010,453 67 $5,450,870°64 
—COMPARATIVE STATEMENT OF FREIGHT AND PAS- ants a oe operation 7.16408 
SENGER STATISTICS FOR TWELVE MONTBS END- | -@udke senvints Even Gnensdion és 6,540'59 
ING JUNE 30, 1903, AND JUNE 30, 1902. } per revenue train mile...... 161785 1°76071 
| Maintenance of way &structares $883,467°08 $699,222°66 
1903. 1902. Maintenance of way and struct- B 
Mileage Operated.. ont Te 838°971 833°391 ures per mile of road ....... 1,053:'04 839°01 
No. of tons carried “(revenne Maintenance of way and struct- 
NN gi tins: uscéis sehen 2,198,646 2,038,843 j ures per revenue train mile, *23781 "22586 
No. of tons carried (Company | Maint nance of equipment......-. $978,503°77 $766,095°56 
freigh:) ...... 591,826 6* 6,096 Maintenance of equipment per 
No. of tons carried one mile a fear e ae 1,166°31 919°25 
(revenue freight) ..........-.. 667,747,407 593,113,856 Maintenance of « quipment per 
No. of tons carried one mile revenue train mile.......... "2633 2474) 
(Company fr-ight).... ..-.. 68,978,884 71,585,340 | Conducting transportation. ...... 2,220,041°09 $1,915,595°16 
No. of tons carried one mile per Conducting transportation per 
mile of road (excluding oy 1 ans 2,646°15 2,298°56 
Company freight) ..-........ 795,912 711,687 Conducting transportation per 
No. of tons carried one mile per reven..é6 train mile.......... 69757 “61877 
mile of road <includ’g Com- General expenses ..... $276,797°29 $235,212°41 
NED. Con cnntadasoccs 878,151 797,584 General expenses per “mile of 
Aver. distance each ton carried Se ee ee 329°92 282°24 
(miles) (excluding Company General expenses per revenue 
ote. “Sennneens's ovum 303°71 290°91 train mile .. oustae 07451 07 
Aver. distance each ton carried | Total operating expenses... lanes $4 358, 809-23 $3,616,125°79 
(miles) (including Company Operating expenses per mile of 
ED et nctin scenineivanen>nes 264-01 24665 NE dt eins kis an dite ee hike 5,195°42 4,339°05 
Total freight receipts ............ $4,871,630°47 $4,462,254°05 Operating expenses perrevenue 
Aver. amount received for each | eee 1°17327 11 
ton of freight ............... 2°21756 2°18862 Net receipts from operation ..... $1.651,649°44 $1,824,744'85 
Aver. receipts per ton per mile. 00730 00752 Net receipts from operation 
Freight receipts per mile ofroad 5,811°44 5,354 33 per mile of road......... 1,968°66 2,201°54 
Freight receipts per revenue Net receipts from operation 
freight train mile........... 1°86546 2°19589 per revenue train mile...... "44458 59265 
Loaded cars to each train... 13°75 15°93 Ratio operating expenses to 
Empty cars to each train....... 487 484 earnings.......-- es 72°52% 66'34% 
Tons to each loaded car (ex- Ratio operating expenses and y 
cluding Company freight) -. 18°59 18°32 taxes to earnings cama 75°04% 68°70% 
Tons to each loaded car (includ- asin 
ing Company freight)...... e 20°51 20°53 ~ NoTe.- No revenue sins is assessed deen. 20s0e¢ Company wen 











NO. 1.—THE KANSAS CITY SOUTHERN RAILWAY COMPANY.—ASSETS AND LIABILITIES JUNE 30, 1903. 






The kansas City Southern Railway Company, Common Capital Stock 
The Kansas City Southern Railway Company, Three per cent First Mortgage Fifty-Year Gold Bonds 




















ASSETS. LIABILITIES. 
CAPITAL ASSETS— CAPITAL LIABILITIES— pees 
Cost of Railways, Equipment, Appurtenances and‘Se- Preferred Capital 8tocK.........-.-----+0-0++ ons csceeeees $21,000, 
eurities of Terminal Companion’, Sciaaii $72,058,300 47 Common Capital Stock......... soneee 30,000,000 00 
Expenditures for Construction, Improvements ‘and Three per cent First Mortgage Fiftty- ‘Year Gold Bonds, 0 
Equipment from April 1, 1900, to June 30, 1903..... - 4,488,028 06 Ge Ws tos tonsessesben en th aieg Past piapeepiek oreecednba --- 29,999,500 
$2,546.8 328 53 $80,699,500 00 
CURRENT ASSETS— roy CURRENT LIABILITIES— nia 
Agents and Conductors.................-.. eee orn 52,718 98 Coupons Matured but not Presented .....------------- oo $13, 
Cash... pe EE OATS: es a2 716 23 | Accrued Interest on Bonds to June 30, 1903, not due .. 224,906 
Individuals and Companies............2... Re Ee 72. 737/609 56 | Accrued Interest on Loans to Jane 30, 1903, not due . B. pitt 
Material, Fue! and Supplies ...... patents: nadeinboebbbts é 421,598 86 Loans and Bills Payable..........-. bite Sespw sues Beaaeree 1,121, 03 40 
SR i EST 46,657 56 | Vouchers and Pay-Rolls ...... <unee, 
U. 8. Government Transportation ............... i 25,399 17 Unexpended Appropriation for “Reconstruction of 99449 
Cost of Stocks and Bonds Owned, as detailed below.... 896,52000 | Damages Caused by Floods ............. iesbaree cscoseee  965,0 
"$2,327,772 36 | $2,281,907 16 
a : ieee 
DEFERRED LIABILITIES— 
Taxes Assessed, but not due........ sesencscensccccencces | QULAEED 
CONTINGENT A&SSETS— CONTINGENT LIABILITIES— 7 22 
Unadjusted Accounts _............-.-...-.-- aot ee rd $10,639 i4 | Renewal and Replacement Fands...... steaneecere eoecoee $205,445 22 
Proprietary Companies ..........c0.ceccccoccoce i saebowes 169,000 00 — 
Reorganization Committee .....-.. 2... --.- weeceans-oee 11,641 15 
Securities held tor Redemption of ‘Reorganization Com- 
mittee Oertificates of Deposit... ...ccccccseccecen. sees 55,168 00 
$246,448 29 | 
: Balance to Credit of Profit and Loss (No. B) seecsenseee $1,6291007 
$85,120,569 18 8 $85,120,540 18 
| ————— 
maa nae | PPE ns "ee 
STOCKS AND Bonps OWNED. FACE vALnE 
The Kansas City Southern Railway Company, Preferred Capital Stock .........-26---.cecees ----ee coos cides Paes eas ewneneneeeserennee 8619 70 00 
. . / } 
TPT ITT TTT TTT TTT TTT TTT TTT TT evcecccceccoe 784,000 00 
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NO, 2.—THE KANSAS CITY SOUTHERN RAILWAY COMPANY.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1903. 
OrenaTiNe EXPENSES— Gross TRANSPORTATION RECEIPTS— 
Maintenance of Way and Structures ........ss00.-s--00 $883,467 08 $803,552 19 
Maintenance of Equipment 978,503 77 101,222 14 
Conducting Transportation seeeeesee 2,220,041 09 120,241 15 
General EXPCMSCS....00.---+-ennee-nareeeerensreneenenee 276,797 29 4,875,630 47 
eden ibaa 5,936 32 
$4,358,809 23 5,351 54 
58,524 86 
MEMNNIILTE. 15... 025, Joc shabedadabargueben coblsedseas cdarsace $151,416 00 aie ees 
— “St ON 3 PER CENT MORTGAGE BONDS ... -. "899/985 00 $6,010,458 67 
DIscOUNT, INTEREST AND EXCHANGE. .........- os 27,681 99 | RENTALS AND OTHER INCOME .........cccccee-nor-neeceee $53,711 10 
BALANCE TO INCOME ACCOUNT BELOW........-....--+0-. 652,369 46 | INTEREST ON BONDS OWNED. ........2c00scceeeceeeessees «6,091 91 
$6,090,261 68 $6,090,261 68 





APPROPRIATION OF INCOME. 


Adjustment in Old Claims and Accounts .... 


eae 


$69,125 00 | Balance from Income Account above...........-..0e000- $652,369 46 


tion for Keconstruction of Damages “Caused 
en in cvescelicagence 300,000 09 
Balance to Profit and Loss (No, 3) ........-2.---.--0+-00- 283,244 46 
$652,369 46 | $652,369 46 


| 


NO. 3.—PROFIT AND LOSS FOR YEAR ENDING JUNE 30, 1903. 


Balance June 30, 1903.......cenecceeennceeenscccncscecees $1,622,170 17 | Balance June 30, 1902. ........... seceee cecenecceees concee $1,338,925 71 


"$1,622,170 17 








Balance from Income Account (No. 2)......... sbnaunonen 283,244 46 


"$1,622,170 17 











Saint Pan! Gas Light Co.--New Franchise.—The gas 
franchise, as approved by the Council Committee on Nov. 
90, was accepted without amendment by representatives of 
the company on Dec, 3. The ‘‘St. Paul Pioneer Press” gives 
the following particulars regarding the franchise: 

Franchise for twenty-five years. 

Gas at $115 a thousand after Jan. 1, 1904; $110 after Jan. 1, 
1905; $1 05 after Jan. 1, 1906, and never to exceed $1 after 1906. 

Olty gets gas for a lighting at $1 a thousand after Jan. 1, 1904. 

Council has the right to regulate the price of gas after Jan. 1, 1907. 

Five p.c. gross earnings tax, including receipts from residuais. 

The company surrenders ite claims to perpetual electric franchises. 
These franchises will be limited to wente- ve years, and come under 

on of charter as to gross earnings tax and extensions. 

company will extend its mains to St. Anthony and Macalester 
fap a one year. The Council can order three miles of exten- 
sions each year. 

The compan is prohibited from consolidating with competing cos. 

Coal gas sha!l not be less than 16-candle power and water gas not 
“anece an in good faith te for public lighting at pri 

company 6 in ‘aith compete for public at prices 
not in excess a current rates.—V. 76, p. 756. ¥ , 


San Francisco Gas & Electric Co.—Bonds—Dividend.— 
President W. B. Bourn, in a circular addressed to the share- 
holders, says under date of Nov. 18: 

All matters pertaining to the uirement by your companyof the 
Equitable Gas-Light Oo., the P: co Gas Improvement Co., the Inde- 


god Electric Light & Power Co.and the Independent Gas & Power 


been completed. There have been issued $8,000,000 bonds 


of the $10,000,000 recently authorized by you, the remaining $2,0.0, 
000 being held by the Union Trust Oo. of San Francisco, under the 
terms of our trust mortgage, which provides,that $1,813,000 are for 
the redemption of the underlying bonds of the Pacific Gas Improve- 
ment Co, and the Edison Light & Power Oo.; the remaining $187,000 
available. The company also holds $1,000,000 of the $8,000,- 
000 bonds now issued, which $1,000,000 may be used for betterments, 
the extinction of any floating debt or for fatare airementa. 
At a meeting of the directors held this day, a dividend of 24g per cent 
ot Fg share) was declared payable to stockholders of record Dec. 
. Transfer books will close on Deo. 18. Under the continu- 
tne nay be ezpoott payable quattany” on March 25, Sano 
dept, 15 and Deo. 10.—V. 77, p, 2108" J F ; 
Sedalia (Me. Gas & Fael Co.—Consolidation,—The stock- 
) it is stated, will vote Dec, 14 on a proposition to 
combine this company (stock, $75,000; bonds, $30,000—V. 70, 
ay) With the Sedalia Electric Light & Power Co, (stock, 
000; bonds, ?) and the Sedalia Water & Light Co. (stock, 
000; bonds, $300,000—V. 75, p. 984; V. 78, p. 1064; V. 
t i. 1288), It is thought that, later, union with the Railway 
lectric Co, of Sedalia will take place.—V. 70, p. 86. 
citdalia (Mo.) Water & Light Co.—See Sedalia Gas & Fuel 
» Above,—V, 75, p. 984. 


Sioux City (Lowa) Telephone Co.—Incor 
— ‘porated, —This 
tho ny was recently incorporated with $750,000 of au- 
Th capital stock, the incorporators being T. A. 
pson, William Milchrist, E, W. Rice and Geo, H. Rath- 
| The intention is to establish a plant, work to be 
wn ly and completed next spring. Nearly 2,000 sub- 
No 8 for two years have, it is claimed, been secured. 

issued yet; plans not completed. 

tor ett Sheffield Steel & Iron Co.—Zarnings.—The results 
months ending Nov. 80, 1908 (November estimated) 
: sien ee rom Mgr ag re —— for 
arges extraor repsirs and re- 
fe fund, $44,189; net earnings, $225,815, applicable as 


3 Hee ending Net 








| gst otal surplus Nov, 30, 1908, was $2,836,112.—V. 77, p. 695, 

Standard Oil Co.—Stock of Constituent Company.—The 
Standard Oil Co. of New York, one of the constituent con- 
cerns, has increased its authorized issue of capital stock 
from $7,000,000 to $15,000,000, but for what purpose the in- 
crease is made is not stated.—V, 77, p. 2038, 1536. 


Staples Coal Co.—Called Bonds.—Fifteen bonds of the is- 
sue ot Dec. 1, 1898, viz.: Nos. 835, 571, 580, 859, 511, 463, 518, 
597, 586, 832, 587, 562, 576, 512, 808, were called for paymsnt 
at par on Dec, 1, 1908, with accrued interest, at the office in 
ot 4 ge an? or Taunton, Mass., as the holder may elect, 
= . , D. le 


Star Bailding Co., St. Louis —Bonds.—The Germania 
Trust Co. of St. Louis is offering at par part of a block of 
$275,000 five per cent first mortgage bonds, due July 1, 1928 
interest from July 1, 1903; denominations, $100, $200, $500 
and $1,000. These bonds are a first mortgage on the substan- 
tial building, nearly completed, at the northwest corner of 
Olive and Twelfth streets, St, Louis, 


Swift & Co.—New Stock —Uircular—Earnings.—The share- 
holders will vote Jan. 7 on a proposition to increase the capi- 
tal stock from $25,000,000 to $35,000,000; also to authorize 
the directors: 


1. To purchase the wholesale distributing markets in the New Eng 
land States and in the States of New York and New Jersey belon 
to Swift & Co., a corporation of the State of Maine; andin Great Bri 
ain, belonging to Swift Beef Oo., Limited, a corporation of England 
now and heretofore operated as commission houses doing the selling 
and distributing business of Swift & Co. of Illinois in those States 
and in Great Britain. 

2. To purchase the refrigerator and other cars now used in the busi- 
ness of Swift & Oo., but which are the  preperty of Swift Refrigerator 
Transportation Co, and Swift Live-3to ransportation Co., corpora- 
tions of the State of Maine (V,. 74, p. 684, 941, 991). 

A circular sent to stockholders says: 

The company is desirous of acquiring the wholesale distributing 
markets to which it has heretofore paid commissions for selling its 
products. These markets could not now be duplicated. It is equally 
advantageous to purchase the refrigerator and other cars now em- 
rere in carry our products. 

Te proposed issue of stock will also provide substantial addition 
of working capital for our steadily increasing business, making the 
“ompany more independent of temporary market conditions. 

Since the last annual meeting the business of the company has been 

rosperous. The aggregate sales for the current fiscal year exceed 
$ 200,000,000, the net earnings being upward of ,000,000, enablin, 
us to Pay qoneceny dividends aggroga ng 7 per cent per annum, an 
to add $1,250,000 to our surplus, which is now $6,496,000. Provision 
has been made for placing at not leas than par all stock which may be 
authorized under this notice and which may not be subscribed for by 
the stockholders, 

The new stock will be sold at par to stockholders from 
time to time as the directors may determine, —V. 76, p. 1196. 

Swift's Refrigerator Transportation €o.—Sale.—See 
Swift & Co. above.—V. 74, p. 991. 

United Coke & Gas Co,—Lease, Etc.—The company has 
leased its Otto-Hoffman by product coke-oven business to 
the Semet-Solvay Co, of Syracuse, and the latter has made 
the American Coal Products Co. of New York the selling 
agent for the by-products—tar and ammonia, Sve Zonith 
Furnace Co, below.—V. 76, p. 870. 

United States Shipbuilding Co.—Fourth Call on Sheldon 
Syndicate.—The fourth call was made on Wednesday on the 
so-called Sheldon Syndicate, which was formed in 1902 for 
the purpose of relieving the Trust Oo. of the Republic of its 

obligation in relation to $5,500,000 of the 5 per cent bonds, 
which were held by it, along with $5,500,000 common and 








eR Rs 





Nov, Interest Preferred Balance, 
eee earnings, andtaxes, dividend. surplus, 
“wreseeeeens $285,615 $60,000 $114,000 $111,615 
I.moniig 521,200 60,000 114,000 347,290 
10 Dar sseeee-+-- 1,858,583 240,000 456,000 1,157,533 
Mvssssssess]/B51,499 240,000 456,000 655,499 





$2,750,000 preferred stock. The syndicate, as appears from 
an abstract of its agreement published in the ‘‘New York 
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Herald” of Oct, 17, 1903, bound iteelf to furnish the sum of 


The Commercial Times, 





$4,125,000, taking in exchange the securities referred to at 
the rate of $750 and accrued interest for each $1,000 bond, 
with a bonus of $500 of preferred stock and $1,000 of common 
stock, Three calls of 20 ner cent each had been made upon 
the underwriters up to Dec. 9, when a 15 per-cent call was 
issued, making a totai of 75 per cent of the subscriptions 
called up, The marketing of the bonds and stocks was left 
with the syndicate managers durine fifteen months terminat- 
ing on Jan. 29, 1904. The ‘New York Tribune” published 
on Thursday ‘‘what is believed to be an accurate list of the 
subscribers to the Sheldon syndicate and the amounts sub 
cribed by them.”—V. 77, p. 2163. ; 

Utica (N. ¥.) Electric Light & Power Co.—Listed.—The 
New Y Stock Exchange has listed $500,000 additional firat 
mortgage sinking fund bonds, making the total listed to 
date $1,000,000.—V. 74, p. 1042. 

Washbarn Wire Co.—Purchase.—The plant of the John 
Wales Wire Co. of Auburn, R, I., has been purchased by 
the Washburn Wire Co,, whose total annual capacity is now 
18,000 tons billets, 15,000 tons rods, 24,000,000 lbs. copper 
wire and 3,000 tons nails, There has been no change in the 
capital stock, which remains as shown in V, 72, p. 195. 

Washtepaw Home Telephone Co.— Mortgage.—A ovress re- 
port from Ann Arbor, Micb., estates that a mortgage has 
been made to the Luzerne County Trust Co, of Wilkesbarre, 
Pa,, tosecure $25,000 of 5 per cent 20-year bonds, 

Western Union Telegraph Co.— Quarterly.— Earnings 
(partly estimated) for the quarter and six months ending 
Dec. 31 were: 

3 mos. end. Dec.31. Nei revenue. Int charge. 
|: eater $2,150,000  §286,300 
1902 (actual). ........ 2,117,330 252,550 
| ae 4,497,196 572,600 2,434,035 1,490,561 
ig 4,564,504 505,100 2,434,021 1,425,383 

Total surplus (estimated) Dec. 31, 1903, $14,510,285. The 
regular 114 p. c. dividend is payable Jan, 15.—V. 77, p, 2163. 

Wichita (Kan.) Water Co.—New Stock.—This company is 
said to have increased its capital stock from $600,000 to $1,- 
200,000, to provide for extensions.—V. 76, p. 928. 

Wisconsin Transit Ce. of Ohie.—Mortgage.—A mortgage 
bas been made to the Trast Co. as trustee to secure 
$125,000 of 5 p. c, gold bon@s covering the new steel freight 
steamship Wisconsin, €28 feet long, 50 feet breadth and 28 
feet depth. The bonds are payable in annual instalments of 
$12,000 and $13,000. A. Hawgood of Cleveland is President. 

York Haven Water & Power Co.—See Catawba Power 
above.—V. 77, p. 2103. 

Zenith Fernace Co., Dulath, Minn.— Gas Bonds Offered.— 
Peabody, Houghteling & Co. of Chicago are offering for sale 
at prices to net the investor over 54 p.c. this company’s 
issue of $350,000 first mortgage 51¢ p. c. serial gold gas bonds 
of $500 each. These bonds are dated Ang. 1, 1908, and are dus 
$20,000 yearly on Ang. 1 from 1904 to 1919, both inclusive, and 
$30,000 on Aug. 1, 1920, but are redeemable on interest days, 
on ears, on eight weeks’ notice, at 105; semi-annual 
interest payable at the Federal Trust & Savings Bank of 
Ch the mortgage trustee) and the National City Bank 

A circular says in part: 

Total security estimated $1,100,000, viz: doek property. $98 000; 
4ocks, railroad tracks, tresties and unloading machinery, actual cost, 
$201,000; gee and coke plant (in course of construction) actual cost, 

ae Seen Oe ee SEs Soe, Sey iron ore 
actual cost, $26,000. The net annual income from 


Div’ds paid. Bal , eur. 
$1,217,018 $646,682 
1,217,0i1 647,769 


g 


President A. B. Wolvin writes under date of Sept. 8, 1908: 
The company owns in fee 116 acres of land, with 8,400 feet of avail- 
able dock frontaze; e modern equipped blast furmace with a daily 
capacity or 250 tons; a new batiery of 50 O:to-Hoffman type of by- 
ct coke ovens, with a Gaily capacity of 250 tons Ite dock 
equipped with modern unloading machinery for handling 
300 tone of coal per hour and storing 150,000 tone of 
coal and 40,000 tons of 1 at one time, and it has ar- 
of their coal, 


imestone 
rangemente with various operators for the han 
material income from source. It 


assuring the company « 
also hes # long-time favorable contract for the exclusive supp yy of gas 
from ite by-preduct oven« to the city of Duluth and the 8a) 
Water Light & Power Oo. It also has « cons ble ownership in iron 
ore properties, favorably located in the tron ore 

within 100 miles of the furnace. Plaut bas connection either directly 


The stack is being re-lined, and will be ready for blowing 
in about Feb. 1. 





oe ee & sn are advertising Omaha _——- 
an erred, ville Chattenooga & St. Louis and Jersey 
fractional iote. Mr. Zackerman is « well-known 
member of the New York Stock Exchange, and the firm’s 


—F, P. Ward & Co., investment bankers specially inter- 
ested in marketing Marcoui Wireless securities, will shorti 
remove their Chicago office from the Royal Seouanes atid. 
ing to the Reaper Block, corner of Clark and Washington ste. 


—Harry B. Powell & Co., Woodstock, Vt., dealers in invest- 


ee. | 00d Cucuta, Spec 


perior 
to market supplies and prices have held 
tobacco has _ * a steady run of or- 


COMMERCIAL EPITOME 
Fripay Nigar, Deo, 11, 1008, 
Influenced by the approach of the holiday season and the 


close of the calendar year, business from first hands hag 
been quiet. Merchants in many lines will soon be engaged 
in taking an inventory of.stocks on hand, and as a general 
rule buyers, in making purchases of supplies for prompt de. 
livery, have operated strictly on a hand-to-mouth basis, 4 
more confident tone appears to be developing relative to the 
outlook for business during the coming year. Accord. 
ing to reports from the pig-iron market, buyers singe 
the turn of the month have shown an increased de 
sire to contract for supplies to cover their wants for 
the first quarter of the new year, and for Southern iron 
values have shown a tendenc her 
prices have been established for tin and copper, In tne fae 
and leather market there has been a hardening of values, 


to harden slightly, 


with buyers operating to cover their prospective require. 
ments, The first Bureau report of the winter-wheat crop 
was somewhat discouraging, indicating a smaller acreage 
than last year, and also a low average condition, : 
Lard on the spot has continued to meet with a fair sale to 
both exporters and refiners, and prices have held to a stead 
basis. The close was firmer at 6:90c. for prime Western a 
6':00@6 25c. for prime City. Refined lard has been in moder 
ate demand and steady, closing at 7:20c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active. Buying by packers and shorts, in the 
face of full receipts and lower prices for hogs, held the 
market steady. The close was firmer, 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 


Bai. Mon. Tues. Wed. Thurs. Pri, 
December del’v.... 6374s ... G32 G37% 64219 GAT 
Jan. dei’y.......... 6379 640 G32 637g G42lg 647 
May del’y......... 645 650  6°47%9 G52% G57%g 6624 


Pork has been in moderate demand and prices have been 
steady, closing at $18 00@18 75 for mess, $18 256@165 25 for 
short clear and $16 00@16 25 for family. Cut meats have 
been only sparingly offered, packers being closely sold up, 
The close was steady at 5°{@6c. for pickled shoulders, 10@ 
10i¢c. for pickled hams and 834@9c. for pickled bellies, 
14@10 lbs. average. Beef has been quiet at $8 75@9 00 for 
mess, $9 50@10 for packet, $1000@1050 for family 
and $14 50@15 50 for extra India mess in _ tes, 
Tallow bas been firm but quiet, closing at 436, 
Svearines have been quiet but etsady, closing at 8c, for 
stearine and 6@614c. for oleo stearine. Cotton-seed oil has 
been in more active demand and steady, closing at 834;@3e, 
for prime yellow. Butter has advanced for choice grades, 
but the close was flat at 16@251¢c. for creamery. Cheese has 
been quiet but steady at 9@12c. for state factory, full cream. 
Fresh eggs have been in fair demand and firm, closing at 8lc, 
for best Western. 
Brazil grades of coffee have been in good demand, Large 
interests have been buyers, especially of the lower 
and prices have advanced, The close was steady at 7c. for 
Rio No. 7 and 84@8%{c, for Santos No. 4, West Indis 
growths have been in active demand, the better grades hav- 
ing the principal call; prices have advanced to 9@0'/c. for 
niation in the market for contracts has 
ood buyers, stim- 


been active. Outside interests have been 
ot gel bullish crop news from Brazil. The close was un- 
se ; 

Following are the closing asked prices: 
Dee ....-2-----. 6'506. | March ......... 6906,  AUG..c00e coonee 7°408 
IAN... .c2cec.e 6 COG, | MAY .ncace---.-e 7°L5C. | BOVE. -cncce voor 7°458 
DOR css cvcices OI06. FIG p0ic onssien 7°06. | OCt .....2-+--+0 


Ra have been easier. Cuba has been a free seller 
eamery shige ft trices. The close was 


for January shipment at declining P 
quiet with spot sugars quoted at 35¢c, for centrifagals, 96-deg. 
test, and 814c. for muscovado, 89-deg. test. Refined sugar has 
been dull at —— + = nem New Orleans m 
hes been active and higher. 
Kentucky tobacco has been in fair supply, stocks having 
increased somewhat latterly, but there has been no pressure 
steady. Seed 
had a fair sale, there being 
ders and at full values. Foreign grades of tobacco have 
been in fair demand and firm. best 
Straits tin has advanced, Available supplies nave = 
limited and concentrated in a few hands. Prices 7 “ 
close were quoted at 27@2725c. Ingot copper pas oa7e 


active d d, and prices have 
12 50c. for Lake, Lead has been quiet but stead at 41748 


12 50c. for Lake, 


been in better demand and firm, closing at 
Northern and $18@13 50 for No. 2 Southera. 
Refined petroleum has been firm, closing at 
12°20c. in cases and 6°60c. in bulk. Nephtha 
changed at 12°40c. Credit balances have advanced, pe 
$1 90. Spirite turpentine has been in moderate demand 
steady at 59@593¢0. Rosins have advanced si pone 
at $2 55 for common and good strained. demand ‘an 


9°50c, in bbis., 





ment securities, have issued « calendar for 1904 containing a 
very pretty picture of a mountain pasture. 





active but firm, Hops 
firmer. 
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COTTON. 


Fripay Nigut, December i1 


» 1908, 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard not 
Cleared. at the — named, We-add similar figures for 









































ENT OF THE Crop as indicated by our telegrams | New York, wh 4 for our special use by Messrs. 
Coe pont to-night, is given below, For the week ending | Lambert & + ter "Peokeas iachones Hullding. 7 
this evening the total receipts have reached 825,850 bales, * 
against 900, 148 bales last week and 385,364 bales the previous ___O€ SHIPBOARD, HOT OLBARED FOR— Leaving 
week, making the total reveipte since the lst of Sept., 1903, | Dee. 11 at—| grea; | @er- | Other | Ooast-| » stock. 
4,349,869 bales, against 4,131,009 bales for the same period of _| Britain Fr’net| many.| For’gn| wise. tas. 
BN ne een aren | Rervconme| Bea0altogenizu gelnoane|_ O28 aia] saaate 
v M,. oo ° :999/49,043) 17, e P ‘ 
Bowipts ai—| Sat, | Mon, | Twas. | Wed. |Thurs.| Fri. | Total. Bavannah.; {| 9,037| .cvsee| -eeen-| 8,418) 2,700) 20,155) 86,-98 
ane FES Pp + MPLOSTOD 2...) ss cnvce| coccen| coccce| coccce P) 
gaiveston......|14,281| 14,278| $4,100) 15,681) 75,446) 15,223/108,900 | Frranieston -.. 1,900] 777..|11;600] °2-<:| 2,700| 16,200! 307786 
tu Fen | [pce] 10,809] 24,804| 16,079| 10,889] 12;787| 92.208 | Raw York) "H5) Co] =] weet] 1°8"9) Geist 
bad 11,946 rt e' , ry - eeeee ssenee eeenes . 
Hr ..| 1,002] 9,708] 1,607] 944] 749] 1.608) 8,600 | Other ports.-| 5,000) .-.-..| 9,000) --ovs-| ------| 14,000) 62,474 
pensacola, 0.| ----00| «+--+ eed el es oan pa Total 1903. .|120,678|32,861/81,596|55,931|26,918/317,984| 637,097 
favannah...... 7,667| 7,375| 9,155| 7,699] 7,085 poem saan Total 1902..| 65,467/54,835|27,970| 63,998 11,432 223,702| 816,647 
Bronew’k, &¢ — _— “seal Laeel anal aaee Total 1901. .1108,141'27,665'29,685|27,510 27,228 280,229 700,358 
—-- 7 prin) a iaese] sceeee| ccaeee | Speculation in cotton for future delivery has continued 
ical 1.613| 3,438} 2,363} 2,255] 3,485| 1,291| 14,392 | 8Ctive, although there has been less excitement to the trad- 
os near ’ : ‘ ed 12 12 je bay 4 _ ——— last a. ad in the week 
reege! Iie ro pet ee aah prices showed a reactionary tendency. @ movement of 
Norfolk.....--- 2,770} 4,158) 4,618) 8,085) 4,364 7 a the crop continued heavy, receipts running considerably in 
Np'tNews, BO.) ----0+| «arene acces Nr ie ats 45 | &xcess of those for the corresponding time last year. South- 
New York...... 45 Be “— a — wn ava | ora advices reported quiet and easier spot markets, with 
Boston......-+- 257 1.468} 1,468 | S!i¢htly more pressure to sell cotton, and advices from the 
Baltimore,.....|  ««- a ae “al ee ~~ ’ Ps * 66 English speculative market were of a less encouraging char- 
Philadelp’a, 0} 52) ...--- 55 5 acter. Reflecting these developments, coupled with the high 
fot this week.| 40,410! 48,180! 77,£43' 46,639 43,485! 69,093/325,350 | prices ruling, bear interests became more aggressive, and 











following shows the week’s total receipts, the total since 
sat 1903, amd the stocks to-night, compared with last year. 

























































































































under their selling May delivery on Wednesday sold down 
to 12'19c, During the latter part of the week the mar- 
ket again turned firmer and most of the decline in prices 

























































































1903. 1902. Btock. was recovered. Bulls’ interest continued to show decided. 
Receipts to “-— This |Since Sep confidence in the small-crop estimates, and stated that the 
De. 11 | Me [Since Sep. x | 11902, | 2903: | 1902, | present full crop movement will show a sharp falling off 
week. | 1, 1008. | week. | 1, , during January. The Southern spot markets the past few 
Galveston...|108,909 1,544,111| 58,460/1,283,80¢| 299,972| 220,796 | days have reported an improved demand, it being understood 
fab.P., a0.) 1 376 44,120} 1,098} 86,8571) |... that domestic spinners were buying more freely and prices 
New Orleans| 92,285 1,016,640 76,917/1,143,168| 323,277| 346,524 | Were again advancing. To-day the local market was active 
Mobile. .... 8,690) 139,265) 10,624) 121,288) 46,986) 32,057 and higher. Liverpool advices reporte’ a higher speculative 
Pracola, &c.| 19,100] 76,252} 9,745) 60,606) = ..-..| sane ee market, due to buying for New Orleans account. Here the 
Savannah... 46,915] 763,479| 45,882] 761,198] 107,053] 181,997 | Opening was higher, reflecting the stronger foreign advices. 
Brwick, #o.| 4,918] 80,646| 7,190, 69,665) 11,842} 3,884 | Daring the day prominent bull interests were agyressive, 
" e bidding up prices, and at the advance recent short sellers 
Charleston.) 5,703} 127,410) 6,510) 150,805) 12,332) 22,791 
P.Royal, &. 826 101 216 _...., | became fairly free buyers to cover contracts, forciag prices 
x 14,392 261,102| 8,148| 288,778 16.122) 23,352 | Still higher. The close was firm at a net gain for tne day of 
uae a 12 903} «18 "279 ae = 19@24 points. Cotton on the spot declined early in the week, 
Norfolk .....| 20,195] 274,870] 19,525| 250,087] 22,068, 40,918 ew recovered, closing at 12°40c. for middling up- 
WportN.,&0| 297) 3,349) 669) 18,660 601 108 : 
pics 45} 1,917; 3,001|  12,661| 66,919| 129,566 The rates on and off middling, as established Nov, 18, 1908, 
oy the Revision Committee, at which grades other than 
Boston... .... 874) 5,615) 1,908) 18,262) 35,000, 25,000 | aiadling may be delivered on contract, are as follows 
‘ ‘ 
Baltimore..| 1,468) 6,610) 2,104) 9,468) 10,534 8,432 | pate pipe whee pon Pain Ste 
Philadel, do. 166 2,954) 655 10,643) 2,375) 4,924 Middling Wair ...... .---.. 0-96 on Strict Middling Tinged... "06 off 
Totals.....'325,350 4.349.369 252,385 14,181,009 955.081'1,040,349 Sod Mid faling. ocnensoom ° “4 on Beriet Law a Naeed ° | ot 
‘trict iw Middling...... of | Low Middling Tinged...... “50 
In order that a comparison may be made with other years, | Cow nennee sense, O88 Of | Strict Good Ord. Tinged... O-#a off 
we give below the totals at leading ports for six seasons. Strict Good seve, 0°73 Off | Middling Mtained.......... 0 50 0 
Good Ordinary.... ........ 1°00 off | Strict Low Mid. Stained... 1°06 off 
Becipis ai— | 1908. | 1902. | 1901. | 1900. | 1899. | 1898. | Strict Good Mid. Tinged.. 0 30 om | Low Middiing Stained..... 1:50 off 
Galves'n, &0.| 110,255| 89,558) 97,862| 104,297| 68.212| 116,008 | , On this basis the officta! prices for a few of the grades fur 
How Orleans} 92,285] 76,917, 92,102] 99,804} 63,345} 94,309 | “Ne Past week—Dec. 5 to Doc, 11—would be as follows 
Mobile .. .... 8,690) 10,624, 6,625) 10,216, 9,024) 7,310 UPLANDS, | Sat. | Mon|Tues Wed) Th. | Fri. 
fevannah...! 46,915] 45,882) 46,839, 37,668] 36,699| 35,387 | | 
| Sea 11°65 |11°50 /11 50 /11°40 '11-25 |11°40 
Ghavton, 40.) 5,708] 6,611) 16,117| 4,780/ 5,620 13,062 | (ow Middling...........2.., 119-97 |12°12 |12°1 |19°02 11°87 |12 08 
Wilm’ton,&0} 14,404) 8,166, 8,65 8,003} 11,886) 10,394 IMG. ees ere cesses 13.85 1 250 ‘12:50 2 40 2"25 12 40 
Norfolk. .... Good Middling................- . j 46 jhe Pi) 
am la gym co le ert en nea |18 61 (18°46 |13°46 [13-86 [13-21 [13°36 
All others...| 26,571] 94,583, 20,035) 28,519] 19,083] 31,655 GULF. | Sat, | Mon|Tues Wed! Th. | Fri. 
Tot. this wk.| 325, | 3 | Good Ordinary................. 11°90 |11°75 |11°75 |11 65 /11°50 |11°65 
5.350) 252,88) 204,689] 811,716) 228,578] 838,478 | Good Ordinary. ~/R2BO 123-26 132-75 123 G8 |31°80 122-08 
ince Bept, 114,349,869/4131,00914014,58413986,756 3523,049 6141 0462 ne -|12°80 42.78 12:78 13:85 . 80 | 2:85 
dears tor the week ending this evening reach a total : *7}18 86 19-71 (18-71 [13°62 |13 46 (13°61 
t Fran and 140,162 to the rest of the Continent. “Below | Sate soorienee irae 
exporte » 1 , 11°15 [11°00 |11 09 |10 90 |10°75 |10°90 
RE. 27 gma > ama eM ta (ts 12°00 |12.00 |11:90 11°76 |11°90 
Week Ending Dec. 11,1908. | From Sept. 1, 1908, to Dec. 11, 1908 7. (18 BL [12°26 [12°16 [12 06 [11-1 (12°06 
Sante Exported to— Baportes to— 12 65 | 12°50 [12°50 [12°40 [12 25 |12°40 
Contt-| Zotal | Great | Oont- | 1, The quotations for middling upland at New York on 
’ France, | Fre Total. 
——_|Brit'n,|""T*| nent, | Week. | Britain.|""*"°) nent. | “" | Dec, 11 tor each of the pset 83 years have been as follows, 
ee 96577, .....| 24,544 61,181| 4¢6,065 283.688| 808,61; |1,004.011 | 1908....6 12°40 6 8 1887....0.10%9 | 1879....0.13 
ne oe. OR, EE Nea 9,505! ...... 81,980] 41,651 | 1908 ..... 8°65 5 1BS6..c00e De | LBTB.conee 811g 
Orleans.) ...... 7,788, 40,678 48.460) 206,867/120,851| 212,86-| 687,006 | LOOL-.ca0- Sie 71316 Ht 7 temeett iene” The 
Mobile... | 8,145) ...... 8,145) 28,222) 15,398) 80,064) 69,440 : a m1 ty 1883..-109, 1375...... 
Poumecla.....| agi)... 16,051| 18,882] 28,486| 9,200] 40,2-8| 73.068 | {98 ----. 513,° 9% | 1889......10%¢ | 1874.- 
—-- athiedh’ -obcesd 41,141) 41,141) 106,145| 40,196) 349.890) 495730 | L897 ..o0. 57% eecnnelO™ | 1881 "ul, 1878......16% 
Charleston.” a ae 5,646; 46,063) ..... 7,124) 64,077 | 1896...... 7% 9% | 1880......11% | 1872......10% 
Peat Ropay | “8'| “eetee] cesses] coeeee] — ceeeee 87,016} 87,016 MAREET AND SALES, 
Moment sssses] sesees] 6,480| 8,480] 99,804 6,950] 195,708] 241,950 sror Maaxet | fOTURRS Gian Ov SPOT & COmTRAOY 
Pega ae eee ON “ps TO aaenenes 1,000 OLOsED. MAREHT | gz. | don: | don 
ete ibd ease 1,050} 1,050 “~* ias 1,800] 1,500 CLOSED | sori. | sump | traci | Petal, 
Rend Late “o0| aoee| ‘seons| os | ‘aoss| ‘stave | Saturday -|Geiet steady 1oo] | 100 
pow Soe ie Be Bn ae i Monday’... St dy, 18 pia. d, wriy atasdy.| ::."| 1,187| 9,A00| 8,987 
Men ran, gc. Si eee Bro 200 16,950 9 | 17,900 | Wednesdaylevdy, 10 pte. do|sieady .....| 222:| ado| 900] 1,000 
hg Se dc 16,04] _16.110 | Phureday..|quiet, 18 pis. dodstesdy wenn] 4-5] B20) 8.400) 4, 110 
ele 16,027 140,162 201,+27|1,270, 178 467 276) 1,-88,9-r|8 000,009 | PFIAAY .....|\QUlet,16 pla. ad Firm... ... 000) __ 807) 2,000) 8,107 
i. 888 104,470'277.20411,950,866 810,066) | 888,081 12,800.202 ' TOUBL....-'-n0--neseonrnneres!conr-nerseneee) 600) 8,466) 7,700111,756 
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ror MippLInea Corton aT OTHER MARKETSs,— 
are closing quotations of middling cotton at Southern 
snd other principal cotton markets for each day of the week, 














a | OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Ne ll. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
————— 
12% | 12% | 12 1215), | 12 
few orleans tn CD a Oe Og BB 11% | 12 
riblleeee-| 12% | 236 | 12 12 11% =|: 11% 
12g | 12156 | 11% =| 11% =| 11% | 11% 
12 11% | 11% | 11% | 11% 
13 13 Tate 123), 13t9 iis 
1z 
Hortelk.----| 12%, | 12-85 | 1280 | 12:90 | 1940 | 1298 
peemore 19°50 | 1250 | 1250 | 1250 | 12°25 | 12-25 
1390 | 18:75 | 12-75 | 18-65 | 12:50 | 12-65 
12 
a ia 13 af 12 ™ 1 12 
12% |12% |12% (| 12% | 12% | 12% 
Hoag 12% | 12% | 12 12 11% | 11134 
met 11 11 11 1 
Little Rook.! 11% 11% 11% 11% 115, lll 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
, 1 Nashville...... 
a 13 So = alae al | ~~~ ppeman . iy 


Louisville ..... 1258 
Montgomery... 11% 


Option MaRKET.—The hi +: lowest and 


eeocee h. scenes 


2 
Ga. 11% 
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ORLEANS 
closing quotations for enc ny Tage in the New Orleans 
cotton market the past week have been as follows. 
Bat’day. | Monday, | Tuesday,| Wed'’day,|Thursd’y| Friday, 
Dee. 4 Dec.7. | Dee. 8. | Dee. 9. | Dec. 10. | Dee. 1: 
vos |12°49 65/12 15@-19| 12°05 @-30/11°95@-21/11 83 B00 1205029 
Gein 12:62 8°53|12°07@°09| 12°19 @-91/ 11°96 °97| 11-96-98) 1220024 
Maange 2a. |12'860°68] | 2°18 9°52|12°00@ 41|1 2°05 9 -33|11-900-16| 12:16 9-35 
+. |12°60@ 61/12°18@"19|12 82@ — |12°06 @ 07/12°070°08 12°35 0-36 
0 --n.|12°88 93|12°46 8112 34@°70|12 84.0°67| 12-21-46 12-450 64 
foning 12-88@ 89|12:47@ 48/1 2°61 @-62| 1 2°36@'87| 12 87@°3812'63 2:64 
Maange .--.|12'99 03| 2 57@-99|12 480-82)12-450-70|12-320'87112 560-75 
ins 12 99 °00| 12 59® 60/12°71@-78|12-46 @-47/12490 ws eden 
uge ....|18°00 9°10] | 2-64-00] 12°37 @ 90/12 53 9-96|12 41 9°66 12-e6@'86 
oand 13°06 B 07/12 65@°67|12°800°82) : 2°55 @°57/12 570 '59| 14 840 85 
-vee.| Firm. et. | Quiet. | Quiet. | Quiet. | Steady. 
..| Bteady. \Br'ly st’y! Steady. | Steady. | Steady. | Steady. 























WeaTHeR Reports By TELEGRAPH.—Oor advices this 
evening by telegraph indicate that the weather has been 
fairly favorable during the week. Rain has fallen in most 
localities, but as a rule the rainfall has been light or moderate. 
Picking has been interrupted at some points, but the market- 
ing of cotton has continued on a quite liberal scale. 

Galveston, Tewas.—Rain has fallen on two days of the 
week, the rainfall being sixty-five hundredths of an inch. 
Average thermometer 55, highest 68, lowest 42, 

Palestine, Tewas.—Dry all the week, The thermometer has 
averaged 47, ranging from 82 to 62. 

San Antonio, .— We have had no rain the past week. 
The thermometer has ranged from 36 to 70, averaging 53. 

Christi, .—There has been a trace of rain on 
one day of the week. The thermometer has averaged 52, 
being 64 and the lowest 40, 

New Orleans, Loutsiana,—Rain has fallen on three days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch, The thermometer has averaged 46, 

Abilene, Texas.—We have had no rain the past week. The 
ee has averaged 48, the highest being 66 and the 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the precipitation reaching four hundredths of an 

The thermometer has ranged from 28 to 63,averaging 45. 

the Mississ:ppi.—We have had rain the past week to 
extent of eighty-eizght hundredths of an inch, The ther- 
— has averaged 89°6, the highest being 60 and the low- 


Vicksburg, Mississippi._We have had rain on two days 
the week, the rainfall being one inch and four hun- 
Tt The thermometer has averaged 41, ranging trom 
suite Book Arkansas.—Cold weather interferes with pick- 
» We have had rain on one day of the week, The rain- 
eons fifteen hundredths of an jnch, The thermome- 
tanged from 24 to 59, averaging 89. 
es Arkansas.—Unfavorable weather for picking. Not 
days of os be gathered, Rain has fallen lightly on three 
ta inch, ——, the rainfall being forty-one hundredths of 
i u, ight snow. Average thermometer 88, highest 58, 


wana, Tennessee,—Picking is finished and the crop is 
the Marketed freely, It has rained on one day of the week, 
Precipitation being three hundredths of an inch, The 
nGmaueter has averaged 89, ranging from 28 to 56. 
R. tdbama.— Weather in the interior fine and cotton 
to the exe free, Rain has fallen on two days of the week, 
thermomete: &xtent of twenty-seven hundredths of an inch, The 
has averaged 45, bighess being 63 and lowest 28, 
the bama,—Rain has fallen on two days of 
inch, precipitation reaching eighty hundredths of ap 
to 49, thermometer has averaged 42, ranging from 27 


Raleig 2 
Shreveport.... ll1lig 


Selma, Alabama,— Rain has fallen on two days during the 
week, the rainfall being one inch and twenty hundredths, 
The thermometer has ranged from 21 to 69, averaging 48, 

Madison, Florida.—We have had light rain on one day 
during the week, The thermometer has aversged 49, the 
highest being 66 and the lowest 32. 

Augusta, Georgia.—Rain has fallen on two days during 
the week, the rainfall reaching eighteen hundredths of an 
inch, The thermometer has averaged 41, the higkeet being 
56 and the lowest 26. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, the rainfall reaching fifty-two bundredths of an inch, 
The thermometer has averaged 47, and ranged from 33 to 67, 

Stateburg, South Carolina.—Rain has fallen on three days 
a the week, the rainfall reaching vee Pe hundredths 
of aninch. The thermometer has averaged 42°5, the highest 
being 57 and the lowest 26. j 

Greenwood, South Carolina,— Rain has fallen on two _- 
of the week, the precipitation reaching sixty-one hundred 
¢ = to The thermometer has averaged 88, ranging from 

Charleston, South Carolina,—Rain has fallen on three days 
of the week, the rainfall being seventy-six hundredths of an 
inch, Average thermometer 45, highest 64, lowest 32, 

Charlotte, North Carolina.—There has been rain on one 
day during the week, to the extent of thirty-one hundredths 
of an inch. The thermometer has ranged from 26 to 51, av- 
eraging 8b. 

The following statement we have also received by telegraph 

sho the height of the rivers at the points named, a 

3 o’clock Dec. 10, 1908, and Dec. 11, 1902, 

















Dee. 10, ’08.| Dec. 11, ’02. 
Feet. Feet. 
flow Orleans... onc. ADOVE S6Fro Of gauge. 3°6 65 
Wem phis...ce....----..ADOVEe sero Of gauge. 3°5 16°5 
Gashville......<. s.0...-Ab0Ve sero Of gauge. 15 158 
shrev eons coos sone AbOVE SOF0 Of gauge. 20 83°5 
TIGKSDUFE.. ..<00- sevens Above sero of gauge 6" 21° 





Corton Crop Prospects DECEMBER 1,—In our editoria] 
columns to-day on page 2256 will te found an article unde 
the above caption based upon our investigations, 


Inp1A COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Dec, 10, and for the season from Sept, 1 
to Dec. 10 for three years have been as follows: 















































1903. l 1902. 1901. 
Seesipis ai— Mines Mines Sines 
+ | Sepi.1. | Week. | gepi.1, | Week. | geyi. 3, 
sompbay.......| 52,000] 217,000) 61,000! 193,000] 50,000) 233,000 
For the Week. Mines Sepiember 1. 
= Great | Conti Great | Conti- 
rom— 6a onitt- ont 
Britain.| neni, | Tota. Britain. | nent. | Total. 

scombay— 

~~ ol Sa 2,000} 2,000 3,000| 41,000/ 44,00 

Sees lapeeaiaee 6,000| 6,000 2,000| 45,000] 47:06. 
“WEE ccsec] cecccs | cenvae| ccccce| —_eeeoes 26,000| 26,000 
, «xk Saee 2,000} 2,000/ 1,000! 7,000] 8,000 
ME ea8h  wsddca |” sc! SEEN eas 10,000} 10,000 
REGEN. snacéas| i nakdsaihe “edaeadd * ) “nebade 8,000 3,000 
dadras— 

th 1,000] 1,000 2,000 8,000/ 10,000 
NN eo ae oaks 1,000 1,000 
Gt occa |’ seeeee | east ceed 3,000 3/000 
allothers— 

as catl | sotape 5,000] 5,000 2,000} 29,000] 31,000 
MNS a,c1° onuacs 1,000} 1,000} ...... 30,000] 30,000 
ase ens: 2,000} 9,000) = crc2.. 26,000| 26,000 
otal all— 

eS aR 10,000 | 10,000 8,000| 85,000} 93,000 
S620. 1: ndbone 7,000| 7,000 2,000 6, 88,000 
, RE eee 2,000} 8,000| _...... 58,000! 88,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs, Choremi, 
Benachi & Co,, of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
past week and for the corresponding week of the previous 
two years. 


Alexandria, Egypt 











Te cueer te 1903, | 1902. | 1901. 

weipis(cantars)*— ss—s—“‘i—SC*C~*~diYSC‘(C‘i‘C; | 
This Week.........0« 50,000 305,000 ] 270,000 
Since Sept. 1........ 3,355,651 | 3,520,725 3,204 277 

This | Sinee | This | Since || This | Since 
Exports (bales) — week. | Sept, 1.| week. | Sept.1. || week, | Sept. 1. 
pike. reenter er & | sed 
To Liverpool........ 12,000| 93,522/| 9,294| 96,906) 4,299| 69,758 
To Manchester. ....| 5,000) 54,714), ..... £4,171) 6,830) 40,555 
To Continent ....... 21,000|110,04)) 16,265/117,868) 16,886| 129,200 
To America......... 4,000| 14,800| 4,967| 33,213)! 3,625| 35,462 





Total exports ....!42,000/273,077| 30,526/301,178)|29,640| 274,970 
“A cantar is 98 pounds. 
Texas Monts_y Crop BULLETIN,—The crop bulletin of the 
Texus Section of the Climate and Crop Service of the Weather, 
Bureau for the month of November refers to cotton as follows: 


The month was exceptionally favorable for the piobing of cotton. 
About one-eighth of the crop ie stil] in the flelds in the north por . 
but elaewhere picking poactioaliy completed. The freeze of the 








is 
18th and 19th the cotton plants, but as there was littie or no 
top orop this caused very slight joes. 
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both yarns and shirtings. 
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MANCHESTER MARKET.,—Onar report received by cable 
to-night from Manchester states that the market fs quiet for 
Merchants are not willing to pay 

resent prices. We give the prices for to-day below and 
eave those for previous weeks of this and last year for 























ommend that a committee of fifteen from the No 
date as can be 


Bostox—To Liverpool—Deo, 4—Steamers Kansas. 435; g 


BatTrmors—To Bremen —Dec. 9 -Steamer Willehad, 799... 


“a 
“ut 
z 


vania, 50..... Dec, 7—Steamer Ivernia, 2..... Deo, ¢ > 
Steamer Devonian, 229....Dec. 9 —-Steamer Cretioc, 400, 

To Antwerp Dec. 4 - Steamer Oxonian. 250............. <b 

To Genoa—Deo. 4—Steamer Romantic, 700...... 2.500 777""" 


seces 
eee 


























comparison. PHILADELPHIA—To Liverpool - Dec. 4—Str. Noordiand, 200 
San FRawoisco—-To Japau—Dec. 4—Steamer Hong Kong 
1903. 1902. oan MEARS, LOB nomen nna ong © e000 ose Wynesie Sar 1052 
TTLE — —Dec. 6—Steam ® 
\8% ide. Bhirt lg ibs. Shirt-| Cott'n apan ynerio, 581 881 
32s Oop. linge, ommen Mid. eo , Common) Mid. Total....... 6 seenne csense cave eeccescece we eenerwnrcceencnscnesees. 201,927 
1 ae . an Uplds| The exports to Japan since Sept. 1 have been 16,949 bales 
me on 3 $ es 4) 504 Lt os f i or hy ahs "Ghee " eelghte ot York th t 
e | . | | 7 q 
ee AY oer sis 5°@8 14/614 ‘The @8 5 107 79 4°44 | g. filiaere ee © past week have been 
“ 205% O85¢5 5 @8 1% 602 716 8 5 11997 7p 454 : 
ectisnngenes § $8E 88 hasn't tust fy oat | saver | atom. | swe. | ma 
Sse teon S10 @8 6 668 Teas S 11997 7% ede | r. | nd Reman Wednes.| Thurs ™. 
Liverpool........ e| 12 12 12 12 1 | a 
Fatt River Mii Divivenps iv 1903.—In our editorial | Manchester......¢.) 17 17 17 17 17 17 
columns to-day will be found an article under the above | Savre............ ¢. . s ~ = 25 25 
: : Bremen.......... ¢. 20 
caption covering the results for the year 1903. SGubee.... ...1 c.| 92% | 9219 | 20-22%] 20-92%! 20-99% nik 
SOUTHERN MILL Owners’ MEETING aT CHARLOTTE, N, C, | @hent............6.) 21 21 21 21 21 ti 
—At a meeting of cotton manufacturers, representing about | Amtwerp.........c) 15 15 15 15 15 15 
1,000,000 of the 7,000 000 spindles in the Southern States, held | Reval, indirect..c.) 30 80 30 30 30 30 
at Charlotte, N. C., Dec, 8, the following resolution was al- | Reval,viaCanal.c.) 85 85 35 85 85 33 
most unanimously adopted, and the committee referred to | Sarcel’na,ind’r’t.c.; 25 25 25 25 25 25 
therein was appointed by the Chairman: Genea ........... e| 18 18 18 18 18 18 
Resolved, That with the view of securing national curtailment, | Trieste, asked...c.) 27 27 27 27 27 27 
which we think absolutely necessary to the o industry, we rec | Javan (via Snez).c.| 50 50 50 50 50 60 


Carolina associa- 


tion be appointed by the Chair to meet in Washington city at as early 
agreed upon with like committees from other States, 

That the other Southern States and the Middie and New England 
States be invited by the Chairman of this meeting to appoint similar 
committees, which, when they meet in Washington as a joint commit- 
tee, will formulate a plan that will bring about curtailment throuch- 
out the United States, and that this joint committee immediately call 
&@ national meeting of manufacturers at such place as they can agree 


upon. 

A number of speeches were made declaring emphatically 
the necessity of immediate curtailment of production, and 
some gentlemen said it was time for the manufacturers to 
take the market or the price of goods out of the hands of the 
speculators and into their own hands. 


New Yor« Cotrron Excoance.—The following gentlemen 
have been elected to membsrship in the New York Cotton 
Exchange the current week: Dr. J. P. Moore Jr. of Drs. 
Moore & Moore, Yazoo City, Miss.; J. M. Caldwell of Cald- 
well & Ward, Birmingham. Ala.; Byrd W. Wenman, Louis 
A. Cerf, Leroy Springs of Leroy Springs & Co., Lancaster, 
8S. C., and S. F. B. Morse of D. J. Sully & Co. Mr. Morse 
was formerly Passenger Traffic Manager of the Southern Pa- 
cific Railroad and was largely instrumental in bringing about 
the rice development in Louisiana and Texas. 


Jute Burts, Baceine, Erc.—The demand for bagging dur- 
ing the past week has continued very dull, with prices un- 
changed st 65gc. for 13g Ib. and 6%c. for 2 lbs., stasdard 
Jute butts also dull at 144@13Z0. for paper gradec 


and 2@2\c. for bagging quality. 
Surprise News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 201,927 bales. The shipments in detail, as made up 





from mail and tele; returns, are as follows: 
Total bales. 
New Yorx—To Liverpool, per steamer Victorian, 1,148 upland 
and 335 Sea Island............ <cineanta> sonndeledea cineie cinitinettnadbe 1,482 
To Hull, per steamer Toronto, 85......2.--200 neces -eneee---- 3 
To Bremen, per steamer Rhein, 1,485 ............... anata 1,485 
To Barcelona. per steamer Catalauna. 56.......-..... .-..--.- 5 
To Genoa, per steamers Lahn, 8....Palatia, 405........-.... 413 
To Nepies, per steamers Aurania, 200....Napolitan Prince, 
ee ee ee eee iomeee Ta 870 
To Venice, per steamer Powhatan, 12............ --- av cavece 12 
Oxizane To Havre weamer Madrileno.7,782. 7,782 
To Bremen—Dec. 4—Steamer Burrficeid. 18.763.... Dec. 5— 
Steamer Akaba, 10,637....-. Dec. 7—Steamer Nordfarer, 
| _ SARGRGRIIRGs Gn euapapecocse Siete iepabinge cemaae 32,400 
To Hamburg—Dec.5 Steamer Nassovia, 1,078............. 1,078 
To —~—Dec. 4—Steamer Pio p UD ons _aienonne 200 
Gatvzeston To Liverpoo)l—Dee. 2 - Steamer Knizht Bachelor, 
16.552... Dec. 5—Steamer Electrician, 6,129....Dec. 8— 
Steamer Polycarp, 7,774...... ae eee amis SBEbeS =ibbED eee COae 30,455 
To Manchester—Dec. 4—Steamer Niceto, 6,122..... -.. ... 6,122 


Te Bremen—Dec. 9—Steamers Callisto, 10,100; Penrith 297.406 


Castile, 7,186 
To Hamburg-—Dec 8 - Steamer Caledonian, 1,824....Dec. 
7—Steamer Birkiall, 1,699..... eae ey ee 3,533 
To Antwerp - Dec. 9— Steamer Penrith Castile, 2,110........ 2,110 
To Vera Cruz - Dec. 83—Steamer Telefon, 1,625..........-.... 1.625 
Mosr.e—To Havre - Dec. 7—Steamer Ureula Bright, 8,.145.... 8,145 
—To Liverpoo]—Dec. 4 Alicia (adda’l). 831 831 
me! Dosmen~Sea. 4—Steamers Ida, 7,661; Queen Adelaide, sn.ens 
POSIT M  e EE S Si  y,  EEE  S  e J 
To Antwerp—Dec. 11—Steamer Oluden, 2,500.............. 3,500 
To Barcelons— Dec. 7—Steamer Lacromsé, 925.-........--.. 925 


, 
Steamer to Liverpool iaet week wae Alicia, not 
Gavannsn—To Bremen 5 = a 7,400, Bt. 





Quotations are cents per 100 Iba. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





























Nov. 20 | Now. 27 | Deed | Dee, 11, 

Sales of the week...... bales. 33,v0 33.00 35,vu0 i 
Of which exporters took. .. 1,000 2,00 1,000 a} 
Of which speculators took.) ....../  ...... 1, 1,000 
Sales American..... .......... 28,00€ 30.00 80,000} 24,000 
otual ors ponensearcoesonee 7,000 6, 4,000} 16,000 
ea enen migindimesne 106,00 83,004 70,900} 76,000 
Total stock—Estimated....... 2838, J 379,000) 408,000 
Of which American—Est’d.| 219,00C€| 232, 293.000} 827,000 
Total import of the week..... 184,000]; 109,00:) 143,906) 110,000 
Of which American......... 168,000 85,00 | 117,000) 115,000 
Amount afivat ... ............ 895,¢ 396,00 | 430,v0v! 375,000 
Of which American......... 843,0 352,00¢| 391,000) 321,000 


























The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 11 and the daily closing 
prices of spot cotton, have been as follows. 





























Spot. Salday. | Monday.| Tuesday.) Wed’day.| TAursd’y| Priday. 
Market, 
12:30. u.{| @Blet. | Quiet. | Master. |"Gemand.| demand.| ttt 
Mid, Up)’ds. 678 | 6-74 6°46 6°60 658 668 
OB... cocece 3,000 _ 5,000 7,000 7,000 7.000 6 000 
Spec. & exp. 300 | 300 500 500 300 300 
Futures | a | sail 
Market /| Quietat | Irreg.at {Demor’s’d) Quiet at | Kasyat | Qa 
1@2 pts. | 1 14@17 1 pt. 11@12 pts. 
opened. {| Geciine. | advance. | Geciine. | decline. | decline. | ipt.ar. 
Julieta: Weak at | Fi Stead Steady a! Veryst’dy 
7 a { bikes pte. sed Dts 4@5 pis. 4407 pta(7ie-oM4 pis. Spall ps 
-— | decline. decline. | decline. | advance.| decline  -dvsnce, 





The prices of fatures at Liverpool for each day are given 
Prices are on the basis of Uplands, Good Ordinary 











































below, 
clause, unless otherwise stated. 
Sat, Mon. | Tues, | Wed. |Thurs.| ri. 
Dec. 5. | Dee 7. | Dee.& | Dee. 9 | Dee. 10 | Dee. i 
121g) 1 12%) 4 12% 4 |12%9| 4 [12% 4 /12%) 4 
P.M. P.M.P.M. P.M. P.M. P.M.|P. M. P.M. P.M. P.M. /P.M. P.M 
‘d.\d.\d.|\4.|\a.\d.\ 4. sletisletisletsles 
les \6'61.6 6116 $5.6 35 6 t1/6 48.6556 «516 isle 55.660 
Dec.-Jan.... 6 63 6 59 6 576 51 6 32.6 47/6 42.6 52/6 42/€ 446 516 55 
Jan.-Feb.... 6 60 6 546 53 6 47 6 28 6 43/3 39 6 4</6 38 6 40/6 49/680 
Feb-.Moh....6 57 6 536 52.6 46 6 26 6 41/6 37 6 47/6 37 6 39/6 5 4 
Mch.- 77 6 56 6 516 50 6 44 6 25 6 40/6 36 6 46 6 36 6 38/6 43 ¢ 
Apri May -. 6 35.6 406 49 6 43 6 24 6 39/6 35 6 45 6 35/6 87/6 4 
y-Jane... 6 51 6 486 4+ 6 42/6 23 6 38/6 34 6 44 6 54 6 26/6 SI RAT 
June-July . 6 51 6 45 6 46 6 41 6 316 3¢ |6 32 6 43 6 31/6 34:6 AOE 
July-Aug.. 6 48 5 486 44 6 39 6 19/6 34/6 +0 6 41 6 30 6 32/6 S780, 
Ang -sept...6 52 ....6 36, .... 6 05,6 20/5 16 <7 16 6 18/6 26 = 
Oot ae eet pre peer, Be 4 a ag ee, nas| ooasd ball 
BREADSTUFFS. 

Fray, Dec, 11, 1908, 
Only a limited volume of business has been for 


the week in the local market for wheat flour, baie ® 
placing orders limiting them to small lines only. edn 
of the market has held firm and for some grades prices 
advenced. Spring wheat millers have re done 
ferent sellers, they being sold up into January, haviog 


a large business recently at Minn lis, Offerings of 
wheat flour also have been light. ty mills have 2 j blag 


t unchavged prices. Rye flour has had a moderate 
a nab 7 Backwheat flour has been steady: 





, 7,384....Dec. 8-—Bteamer , 9,408 
...Dec.11 Steamer St. Dunstan, 11,096.............---- 36,188 

To Reval—Dec. * Oriel, 1,216; St. Quentin, 150 

----Dee. 8—- Piapet Mare, 738....Dec. 11— 
Steamer St. Dunstan. 1,500. ...... ---necranccernncarcces-oee 8,503 
ToMaimo Dee. 5 ide, BBO .cange.-cncce oncne econ 209 
To Bige—Dec. 11-Steawer St. Danstan. 200................ 209 
To Norrkoping - Dec. 11 —Steamer St. Dunstan, 150........ 159 
To ima—Dec. 11 —Steamer St Dunstan, anner + oe 50 
To Govtenburg —Dec. 6—Steamer Oriel, 200. .... enspense>cce 200 
To W: Dec. 8 Steamer Planet Mears, 650..... ape 650 
Beonsewice—To Mane - . 7 —Bieamer Bode, 5,596, 5,596 
WILainotoxn—To Bremen —. 9—Steamer Gueiva, 8,440..... 8,480 

a Newe—To barg—Dec. 1 
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in Argentina for the — yay some ue 

all supplies remaining in the Northwest, 

comparatively fe with prominent nv cotorn elevator in- 
aggressive on the ball side o e 

ye oe oP unfavorable weather conditions in 
the wintes-wheat belt for the growing crop also had its in- 


advanced, 


market. Reports of 


fo as a bullish factor. Subsequently, however, the 
market turned easier. 


spring t market have been in excess of expectatione. 
There ie odovel fairly free selling, in part to realize profits, 
bear interests were more aggressive, 


to hold the downward tendency to values in check. 
Daring the latter part of the week advices from Argentina 
were more favorable, and this too operated against values. 
The spot market has been quiet and prices have been easier. 
The other market was fairly active and higher on the Bureau 
report and unfavorable weather reports from Argentina. The 
spot market was fairly active and firmer, exporters being 

buyers. 
cee PRICES OF NO.2 RED WINTER WHEAT IN NEW YORK. 


kat rt Poy + + a rhe at. 
£. O B.cnccees 92 i) 8 

Quh wiweryinelev...., Bt 91% 90% 90 89% 905 
May delivery in elev..... 85% 86% 855 R5'q 84% 8519 
Jolydeliveryinelev. . 8253 488 82% 81% 814 82% 

DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO, 
ee ee 

in elev..... 82 9 

pee delivery in elev eooee 82% 82% 82% 81% 80% 8158 
july delivery in siev..... 77% 78% 77% ‘76% ‘76% 77% 
Indian corn futures have been moderately active. During 


the first half of the week the tendency of prices was towards 
alower basis, Weather conditions inths West were favor- 
able for moving the crop, and under fairly free country 
offerings and increasing receipts of new-crop corn, prices 
gradnally sagged. Sunsequently, however, the market 
turned steadier. There was a falling off in the country 
offerings and with a fairly active trade demand prices showed 
a tendency to harden and this brought speculative shorts 
into the market as buyers to cover their contracts, The spot 
market was easier earlier in the week but later advanced. 
Business was quiet. To-day the market was firmer but quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b.......... 5158 507%, 51L%& 5u3q 52 53% 
Deo. delivery in elev..... 51%8 salon 548 5l3 Sle 52 
May delivery in elev..... 49% 49 48% 48% 49% 49% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 42 4133 40% 41483 415 42% 
May delivery in elev..... 434g 42% 4233 #442% #48, 434 
July delivery in elev..... 42% 42% 423% 425 #43 431g 


Osts for future delivery at the Western market have been 
quiet. There was a fractional loss in prices during the first 
half of the week, under fairly free offerings, but later, on a 
moderate trade demand, the market turned steadier and re- 
covered the decline, Locally the spot market has been quiet 
and irregular, The close was firmer on reports from the 
interior of a better trade demand. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev...... 4llg 409 42 414g 4149 411g 
No. 2 white in elev...... 429 42% 4219 4343 42% 42% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHIOAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Deo, delivery in elev..... 34% 348 Sa'g 3a 34% 34% 
delivery in elev..... 361g 36% 36 361g 363 36% 
delivery in elev..... 83% 33% 3353 33% 33% 34 
Following are the closing quotations: 
FLOUR. 
@300 Patent, winter..... $420 0445 
@3 20 City mills, patent. 470 @5 25 
@330 Ryeflour,superfine 315 @3 65 
@3 55 Buckwheat floar.. 210 #230 
@t00 Oorn meal— 
@425 Weatern, etc..... 290 @295 
@5 35 Brandywine..... 295 2300 
GRAIN. 
eo 6 Oorn, bush— © 6, 
£..@. Dis.2- Western wixed..... 50 @b3 
f.0. b.94% No. 2 mixed......... f. 0. D.H3% 
f. 0, D.OL% No. 2 yeliow........ f. 0. 0.56 
ft. 0. D.O1% No. 2 white......... f. 0. b.b2% 
40 @43 Rye, per bush— 
No.2 Siteotats . Enea <canse eosce ss b+ + 
No. 2 white,..--°"""” 42% @431g Bariey—-West 49 eee 
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of grain and flour from Pacific porte for the week 
Dec, 10, as received by telegraph, have been as 
roe From San Francisco, Dec. 5, to the United King- 
‘bela pried bushels of wheat; to Japan, China, etc., 14,000 


T; to Cork, 172,490 bushels of barley; Dec, 8, to 
ian and China, 59,000 bbls. of flour. ‘ 








The movement of the winter 
wheat crop has been heavy and the receipts at the primary 


Prominent int- 
erests, however, continued good buyers and their purchases 


nine 


New 


Un 


States— 


States— 
Pennsylvania ............- 99 

i  hbdbeCnccnsatdbuinia 98 
Co eee 99 
Kansas .... 


New Jersey... is 
EEN aac caciconusscncts 


oy the New 






* Acreage. 





ited States......... “93 


* Compared with last year. 


The final estimates of the total acreage, 
the principal crops of 1908 will be issued on 


“Acreage. 1903, 
one ee 87 


Aver. condilion Dee. 1~ 


1902. 1901. 

Kansas..... 4 95 92 
California... 89 97 100 96 
Missouri... 87 101 86 
SNRs dices du ocmcssadoues 84 99 86 
Nevraska ..... -ccas--00- 90 97 103 

BRS. OR eee 80 98 7 
eee 85 101 88 
Pennsylvania 91 97 85 
Oklahoma. 80 107 86 
Texas...... ° 84 108 89 
Tennessee . equncdens 8 103 83 
EE kknccensdaponnces 85 92 82 
United States ............. 94'0 86°6 99°7 86°7 

* Compared with last year. 


Average condilion Dee. 1~ 
3. 1902, 1901. 


190. 
94 96 88 
94 96 97 
9 97 92 
88 98 94 
95 102 93 
97 99 84 
97 98 90 
92°7 98:1 899 


AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department’s report on acreage and condition of winter 
wheat and rye was issued on the 10th inst. as follows: 


Returns to the Ohief of the Burean of Statistics of the Department 
of Agriculture indicate that the newly-seeded area of winter wheat 
is about 32,000,000 acres, a decrease of six 
timated to have been sown in the fall of 1 
wheat on Dec. 1 was 86'6,a8 compared with 99°7 in 1902, 86°7 in 
1901 and a nine-year average of 92°7. 

The following table shows foreach of the 
centage of acreage sown to winter wheat th 
that sown last year, the averages of condition on Dec. 1 of the present 
year, the corresponding averages for 1902 and 1901, and the mean of 
the December averages of the last nine years: 


r cent from the area es- 
. The condition of winter 


necipal States the per- 
fall as compared with 


Nine- 


92°7 


The newly-seeded area of winter rye is provisionally eatimated at 
98 per cent of the area sown in the fall of 1902. The condition of 
winter rye on Dec. 1 was 92°7, a8 compared with 98°1 on Dec. 1,1 . 
89'9 on Dec. 1, 1901, and 96°6, the mean of the averages for the last 
years. 
The following table shows for each of the principal States the per- 
centage of acreage sown to winter rye this fail as compared with that 
sown last year, the averages of condition on Dec. 1 of the present 
year, the corresponding averages for 1902 and 1901, andthe mean of 
the December averages of the last nine years: 


902 


Nine-- 
year 


rodaction and value of 
. 28 at 4 o’clock P. M, 


The movement of breadstuffs to market asindicatedin the 
statements below is prepared by us from figures collected 
York Produce Exchange. 
Western lake and river ports for the week ending Dec. 5, 
and since Aug, 1, for each of the last three years have been: 


The receints at 





















































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196 lbs| Bush.60 lbs! Bush.56 iba| Bush.32 ibs| Bush.48 bs| Bu.56 Iba. 

Chicago...... 205,055) 917,800} 1,246,200} 1,490,648) 783,743, 67,465 
Milwaukee .. 93,850) 260,4 21,850 127,400)  678,950| 87,600 
Duluth....... 140,000] 1,208, bsg 76,018} 140,015) 69,956 
Minneapolis.| —........ 8,263,080 63,900, 540,090} 368,280} 98,470 
Toledo....... RES) 46,000} $87,000} 96,000 1,000 8,400 
Detroit ...... 7,200) 185,116) 189,773 en ang tbe 
Cleveland ... 10,250 619,781 120,589) SEAT «kcedcdadl * <enlsbes 
St. Louis... 47,005} 698,427) 182,860) 291,600 67,000} 28,800 
Peoria...... 22,050) 28,200} 666,000) 170,800 62,100 2,400 
Kansas City. 1,016,400) 153,600) GEE: kesec esd Seccense 
Tot.wk. 1908| 525,690, 8,287,517] 9,882,161| 9,061,398| 9,059, 300,001 
Same wk, 02 981,030] 7,656,407} 3,496,631) 2,074.281| 1,718,841] 811,806 
Same wk. ’01 480,643] 7,163,811] 8,209,681] 9,000,868} 1,633,590, 944,499 
Since Aug. 1 
en Ee 8,618,469|119,258,609| 63,723,088} 67,710,400) $6,878,548) 3,690,406 
ee 9,858,511/152,766,718) 40,431,864) 79,958,471) 94,871,010] 6,544,884 
Mess csesces 6,868,447) 130,707,364! 68,736,007! 64,685,772 26,716, 8,802. 946 

The receipte of flour and = at the seaboard ports for 
the week ended Dec. 5, 1908, follow: 

Prieur, wreat Oern Oate, Barie 

Gessipts at— h bush | uss. coon” some 
NOW LOPK...cc0seee0e. 108,181 100 149,160 820,575 17,178 
Boston... eos. 40,607 86,041 167,906 2,575 857 
Montreal, . , MEP -essegeas 
Pailadelph cose 118,476 = 104,031 = “‘O,Ha0 

timore...... ceesee 264.874 847,650 647,887 
tien apie AR ae, 45,1030, 

jew Orlesne®....... 18,618 800,000 50, 
forfolk. OWE... cee. Oh Zar 48,611 
Sorfolk.... EME. <etsiiene\ ‘icendil 
DEEEMcss,cobecses  eecnahes aa70g |= 984°0 
Portian4, Me. 12,800 04, oeeeseee 

Rt APU UP ncccseees ceveveee BEDUO ss cogseecs 
SU DOM, MB. Barccecee soosseee 26,714 0.5.6 


* Reoel; 
ports on 








ee 


Total weeks...... 699.718 9,360,688 1,006,268 1,265,118 ad 
Week BOF. -ccccvene 





eo 680,748 9,680,044 1,000,770 1,172,685 835.008 























208,840 
pte do not include grain passing through New Orleans for foreign 
through bills of lading. la 


Tota! receipts at ports from Jan. 1 to Dec, 5 compare as 


6 with those for previous weeks, we | follows for four years: 
cme {clo wing, which covers the exports to foreign | _jssapt o/- carne 1908, 1901, 1900. 

ade with the period since Jaly 1, 1908, comparison being | tloWterr..c-...-+v+.+sbbls, 20,800,049 90,407,006 91,805,187 90,008,409 
pr corresponding period of 1902. Wheat.. »-DUsh, 06,093,907 196,907,488 151,079,184 24:805.0%0 

from. ‘"our, Wheat, Gorn, Oats, Barley, Rye, | 2OFB.... )* O5,7e@ 80 ROO7TW'87S — LOS,TeL.BHO 174.500, 
Fran. 503 ae bush. bush. — _dush. bush, der oy. ae f) st) yt Posies "Oobo'tee 

7B0'On0 b+ a 1-350 5,888,220 368 | gyg0” *°"" ae eC ee ee TT ‘asd. 
L700 1300 19.747 250,000 ‘130,000 844 . aSemiee. -aatenieen 
Dain 1,499 ecemncss . adasoese seovseee | ‘Potalaraim,,.... " 949,400,011 208,164,806 838,808,183 856 510,000 
Tot, 2,984 19,7 , The exports from the several seaboard ports for the week 

iseert 13,000/000 38/081 380/000 $500,000 141,380 emding Dec, 5, 1008, are suown in the annexed statement: 








crtinei- iri anna irinns st Beanies. 
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Th, 
ee eh 
is. See 
pain... 8. 184.294 
ms,. 279.807 6,204 
News BT 
Sa seis | “feos 
456. 52.857 
D.N.B. 128740 "25,714 





18,087 10,478 
TA613 15,603 


Total Week 1.673.711 0 “Gaz 43,605 
eaeee eon 2 198 704 veers {Shoe etnste 
destination of these exports for the week and since 


~ 4,818 
17,008 

















oes | been on quite a moderate scale from the 


SSS 
The demand 
home trade, 
scarcely any buying on export account. For light. 
sheetings the hp | demand has shown some im on 
ment, but the prices held for check free buying, Dnoks 
brown a ema are also advanced in price, with 
sales, Sellers of bleached cottons have not raised quotations 
to any extent, but orders are accepted with much reset've and 
ot 


ity but are all higher than a week 


the tendency is decidedly upwards. An occasional 
wide sheetings has been raised 5 per cent; sheets and 
cases are in a strong position but current business ig modes. 
ate, Denims, ticks, plaids and other coarss, colored ’ 
have sold for quick delivery in limited quantities at i. 


The 
July 1, 1908, is as below: lar advances, in some instances of 14, to \«, per yatd 
a .— ——~ ————Oorn.——-~ | still higher prices held for on forward contracts, Kid. 
Waa iinee Dec's. SapOse” Decvd. “43008” = Dees. mye nee. ished cambrics are unchanged, but in silesias prices are ad. 
iinrtom SiS727 Gar MS LOSLOTY B.7ooeI —sOrrti 12,07a.40s | Vanced 5 per cent, Staple prints bave been in better 
Teeseevee 53,108 1,000,205 “620,216 12,656,8-8 847,806 15,800,414 | than of late and strong; some lines are reported wi 
Cane. SS fl coer a tht eee | from sale, and in solid oil colors prices are gen 4, 
Br.N-Am.Colo's 4564 15% . .... 4.0... 9, 8.157 | higher, Fancy calicoes and specialties in printed 
Other countries 0.146 276.886 MSIE HORIES SOR 070.081 | vig are without particular feature. Scarcity of mp. 
Totel...-...---. 418,778 7,184,728 1,678.71] 88,606,194 941.471 27,564,507 | plies mark the situation in all leading lines of 
Gove) WOI-OB..- ASS OOR TRIE 2,103,708 GSS4S50R 1,841,074 4.926.877 | Beings are very firm and demand quiet. Sellers of 
The visible mi ot a ~~. compriising the stocks in| print cloths are reported holding for 33¢ +, to 8i¢¢,, but 
granary at the te of accumulation at lake and |i, no demand thereat, Narrow and wide odds ate 
seaboard ports, Dec. 5, 1908, was as follows: narrow odds selling on the basis of 83¢c, for regulars, 
Wheat Cera, Oats. Rye, Baris, » 
x : 7 Rush, ras) Wooren Goops.—There have been few devel 
ey Tor. pap cesese 1,077 060 Bsavdo | Sm bbe 1,006 275.0% | the market for woolen and worsted trouserings an suiting, 
Me enrccerce $05,000 [| er 10,000 | The demand has shown up somewhat better than last 
lndelphia....... oe 133,008 2IR88D = 431,800 en ‘Lddo | DUt the increase has not been material, and the supplement. 
og = Deel — ee oe . 4° | ary demand for light-weight fabrics is still backward, Re. 
eve 1,643,000 144000... ae -~| ports from clothiers on their progress with made-up gar. 
lvecses ecveees “ABLee® = 174000 OF. B06 1.000 «40: | ments for spring are not altogether satisfactory. Some show 
sect gescerecsees OLLLOOO 918,000 045,000 © 470,000 1,764.0 | fully an average business doing, but the majority are to the 
enereedeneen 325,00 $18,000 1,917,508 18.600 2,060 | effect that retailers have placed orders very cautiously, and 
a : - _| that many of the latter are atill carrying considerable stocks 
Pe e onneen S24008 104,000 178,008 7,090 20,000 | of heavy-weight clothing. Buyers are not paying any mon 
cen seusreceecs, 875,006 1,089,000 1, 827,00€ 267,000 210,000 | attention than before to worsted goods and much wor 
uttyeckes.. 825,006 95,006 884,000 ‘7.000 —«886,a0 | ted machinery continues idle. In woolen goods ig 
ee fost... one mates we iv. aN mostly in staples and in fancies ranging down from $1 95 per 
Wires Park’, ioo0 «= é@a,500 «Ss aeoc ~=— 887,08 | Yard, High-priced goods in both woolens and worsteds ar 
Do atom as “in «ie _ sss eeese | WOFY Quiet. A fair business has been done in new lines of 
.....- Doe Bane BR DOS “71.080 1.408.580 | overcoatings, the chief feature in this division being the 
> wileeicccos ve terete blank», (:eeowis opening of a number of lines by the American Woolen Oom- 
. Se dw cce = b.006 «= 1,000 | PaMy at declines from last season of from ae. to bo, per 
58,000 SAMO | ncn Wierews yard. Cloakings are in quiet demand, generally at 
mop 1108006 423.006 © id.000 1,008,060 | Prices. Woolen and worsted dress 8 are quiet 
Onesnsiand river... 205, “188,000 71,000 #5,000 205,000 | ont, but the general tone of the market is steady. There 
Deo. 5. 1908...825%.000 65%000 8115000 1,880,000 5,885,000 | been no chang~ in the market for flannels and blankets, 
Toe NOY. Be. e000 $905.000 BabT DOS TBD Sereooo | FOREIGN Day Goops,—A quiet business only is fa 
Total Dec. 7. 1901.. 65.240,000 10,930,000 6,416,000 %'588,000 2.409.000 | foreign lines of woolen and worsted dress goods, without ms- 
Tota! Dec. §, 2900...61.404,000 8,764,000 10,876,000 1884.00 8.278.000 | toria) change from previous prices, Basiness in silks and 
ribbons is dall and prices somewhat irregular. Linens are 
THE DRY GOODS TRADE. n quiet request but firm, Burlaps have ruled strong unde 


they do not show it by their actions, Business in 
een confied to a great extent to overcoat- 
i i Reports of the 


reduction in output appears certain. If buyers are alarmed 
b 


holiday trade. 
Domestic Corrox Goops.—The exports of cotton goods 























advices. 
importationsand Warehouse Withdrawals ot Dry Good: 



































































































































































































from this port for the week ending Dec. 7 were 1,818 
packages, valued at $124,245, their destination being to the 
points specified in the tables below: 
1903. 1902. 
New Youre 70 Dxc.7. — 
| Week |dimecJan.1.) Week. MinceJan.:. 
Great Britain ‘$8 #1610 412007 
Other Burc peas . cence. cxe--- 1,261 8 1076 
OMIA... cccccscncccncsesenc-| co----| 115507 [28442 119,755 
aay ee ae onssne 25 486 
wuctiadinc———————| on abacs | wt Sass 
ne Sa ee ee 
souti "| 565 56777 | 90s 580R2 
OtherOonntries............., 382 9,761 110, 18,685 | 
TOUR. . 22. meee eee mee wee isle | 266 442 14,776 | 281,707 
The vaine of these New York since Jan. 1 to date 
has been $14 195,280 in 1908, $12,959,480 in 1902, 


Pricer of brown sheetinge and drilis show great irregu‘ar- 
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Ames (Iowa) School District.—Bond Sale,—The $12,500 
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, to Sept. 26, 1908, in 





, 855 and 856, 
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News Items. 






the Oineinnatt “Tribune” of November 26 : 








fora bond issue of $2,000,000 to finish the new water works ts con- 
and the lajuncwon prayed for to prevent applying the funds to 
rk ts refused. 
per S tne contention that the supplemental Act was unconstitu- 
the Court holds that the original Act providing for the construction 
works was held constitutional by the Supreme Court, and as this 
legislation, necessary to complete such work, the supplemental 
valid. The decision in the Cincinnatt Southern Railway case, where a 
al Act providing for a bond issue for terminals and extension of 
14 valid by the Supreme Court, is cited by Judge Smith, and covers 
works Case. 








7 








Vv, 77, '. 1558, 
Piles Ook Cliff, Texas.— Re-heartrg Dented—Oase to Su. 
Court, —The dourt of Civil Appeals for the Fifth Su- 
preme Jadicial Dist, of Texas on Nov. 28 refused to grant a 
of the ‘Oak Cliff Annexation case.” This Court, 
y opinion handed down on November 7, held valid 
of the Legislature providing for the annexation of 
of Oak Cliff to the city of as, The Mayor and 
of the city of Oak Cliff—the defendants in the case— 
ys in which to apply to the Supreme Court for 
it is stated, they will do. The case is 
©, A. Gill individually and as actir g Mayor of the 
Dallas against the Mayor and officiais of the city of 
ff to prevent the officials of the latter city from per- 
their official duties from and after July 1, 1908, the 
which the city of Oak Cliff became disincorporated 


Hamilton County, Ohio.— Bonds Valid.—The following, 
intelation to the armory bonds of this county, is taken frcm 
the Cincinnati ‘‘ Times-Star ” of December 5 : 


Saperior Court, General Term, Saturday, held the $115,000 issue of ar- 
ent bonds to be.valid. The matter has m in court for along 

ume. bonds were issued uncer a curative Act and the issuance was en- 
joined in the suit of a taxpayer. The Courts had held the Act under which the 
“construction bonds were originally issued to be unconstitutional. The 

, being for the use of the State as well as Hamilton County, it was held 
be paid for by the State, and that the County Commissioners of Hamil- 
bad no authority to issue county bunds for building the State 

3 lowing this decision, an Act was passed by the Legislature au- 
the County Commissioners to tssue bonds in the sum of $115 %0 to 
the holders of the building bonds. It was this issue Judge Wright 
and which the Superior Court now holds to be valid. Peck, Shaffer & 
Tepresented the Western German Bank and theother bondholders. 


ray County, Kan.— Warrants*Must be Paid.—We ex- 
tract from the Topeka “Capita.” of Nov. 27 the item below : 


Sip Uathod States Circuit Court of Appeals, sitting in St. Paul, bas decided 
the ycase against the county. in 1888 Kearny County issued $04,000 in 
bonds totake up that amount of scrip outstanding. The county afterwards 
repudiated payment on the ground thatthe county had not been organized a 
and under the law bad no right toissue bonds for such a purpose, Suit 
Coffin & Stanton, Eastern bond brokers and owners ef the 
bonds, and the United States Court held the bonds were illegally issued and 
of no validity, Then the holders, as equitable assignees of the warrants which 
Were illegally fanded, brought suit to collect on the warrants. The Court at 
Paul gave them judgment. By the terms of the decision Kearny County 
baveto meet the judgment. it will have to issue bonds for the purpose, 


Teuisiana.—Spectul Session of Legislature.—The Legisla- 
ture met in special session on Thursday of this week. The 
ay a pee st <4 — 4 » a to pre- 

control and erad 
efiehs of Lawisier ca weevil cotton pest from 


a. 

ape Vote on ope se pen Amendments,—The 
official vote on the various constitutional 

amendments submitted to the voters at the general election 


a, » Section 16, Article 2, relating to Governor’s veto. Vote, 


to Section 6, Article 18, relating to munictpa) classification’ Thi 
tor the classification of municipalities as follows: Kirst class, cities 
of over 100,000; second ciass, all cities of not over 100,000 
= . than Fag ie 3 all cities not included in the 
* against. 
Section 2, Article 12, relating to taxation. Vote, 326,628 for, 


to Bection 2, Article 2, re v 
2040 Fg lating to county legislative districts. 
to Section 8 Article 13, r + 7 

108 1 + 088 . elating to “ stockholder’s single liabi! 





i 






+H 
agg 








a5 
af 
de 
4 
& 





zaE 
2 





i 








= 
Ef 












i 








if 








z 






; 









ie 


H 






it 





s 





ii 








i 





Z 
g 





necessary to carry amendment, 438,602, 
Ky.—Bond Decision.—A special dispatch from 
the Lonisville ‘‘ Courier-Journal,” dated Nov- 
that Judge Walter Evans of the United 
ot Court has dismissed the petition of the Owens- 
. to restrain the city from issuing $200,000 
but grants an appeal to the Supreme Conrt. 
Wever, against the city to restrain it from 
oted for the purpose of erecting & water 
tting the contract for the erection of the 
force until the question is passed upon by 
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Proposals and Negotiations thi: 
a8 follows : 


é 
Hf 


Hj 


to all the news matter appearing in this Depart- 

a the period from July 4, 1908, ° 

cae mblished in the CHRONICLE of Oct, 8, 1903, 
pages 


Bam Smith of the Common Pleas Court handed down an important 
rday in the suit of City Solicitor Hunt against the Water Works 
ers, in which he holds that the supplemental Act of the Legislature | ceomber 1 


5% 5-10-year (optional) school bonds mentioned in V. 77, p. 
988, have been sold to Geo, M. Bechtel & Co. of Davenport. 
Securities are dated Dec, 1, 1908, 

Arlington (Foxes) Independent School District.— Bonde 
Registered.—The State Comptroiler on November 24 regia- 
tered an issue of $15,000 4¢ 20-40-year (optional) school-house 
bonds, dated Sept. 1, 19038, 

Ashland, Ore.—Eond Issue Not Yet Authorized by Council. 
— We are advised that the City Council has as yet made no 
arrangements for the issuance of the $20,000 sewer bonds 


anati, Ohio,—Bonds Valid.—The following relative | yoted at the election held Oct. 19, 1908, There is talk of 
$2,000,000 water bond isrue of Cincinnati is taken from offering these bonds, when authorized, at private subscrip- 


tion, 
a @a.—Bids.—Following are the bids received De- 
or the $899,000 4¢ 30-year refunding bonds award- 
oa be stated last week, to Robinson-Humphrey Co. of At- 
anta : 


Robinson-Humphreyg] Co., At- 
lanta. 


Atlanta Nat. Bank.....$276,0(0..100°13 
Pod cvede n. er eecepecceccess 100 817 


Richard A.Johnson.... 16,000.. Par 





920.000. -00 ass mpedes-Rocher Bank- P, 
° . o DR UO... oe ewes eccecnes .. Par 
Jena. W.Geamt, At { 10,000. 101-878 | Georgia, Sav. Baak 
ee 10,000..191°195 | Trust Co...........-.-. .. Par 
{ 10/000: '101°625 | John Domini.....2..22.: Par 





Ballinger, Texas.—Bonds Not Yet Sold,—No sale has yet 
been effected of the $16,500 4¢ refunding water bonds men- 
tioned in V. 77, p. 1251. John Hoffer, Mayor, is offering 


these bonds on a 5¢ basis. 
Ballston Spa, N. Y.—Bonds Voted.—This village has voted 
to issue $12,000 sewer bonds, 

Barberton, Ohio.—Bond Sale.—The $15,000 5¢ fire-depart- 
ment and the $60,000 5¢ water-works bonds offered but not 
sold on November 16 were awarded at private sale at a meet- 
ing of the ow Council on December 2 to the Provident Sav- 
ings Bank & Trust Co. of Cincinnati at 102°933. See V. 77, 
p. 2057 and 1554, for description of bonds. 

Bellaire, Ohio.—Bond —An election will be held 
Jan, 2, 1904, to vote on the question of issuing $90,000 water- 
works-improvement bonds. This question was submitted to 
the people on November 8 but failed to receive the necessary 
two-thirds vote. 

Belzoni, Washington County, Miss.—Bond Sale,—The 
$20,000 6¢ 1-20-year (serial) water-works and electric-light 
bonds, dated Jan. 1, 1904, were awarded to Albert Kleybolte 
& Co., Cincinnati, at par. Following are the bids : 

A. Kleybolte & Co., Cincin...... Par | 8. A. Kean, Chicago.............. Par 
John Nuveen & Co., Chicago.... Par | MacDonald, McCoy & Go., Chic.. 90°00 

Big Springs (Tex.) oe School District.—Bonds 
Registered and Sold,—The State Comptroller on December 5 
registered an issue of $16,000 5¢ 15-40-year Coen refund- 
ing echool-house bonds, dated July 15, 1903, ese bonds are 
issued under Chapter 180, Laws of 1903, and were taken by 
the State Permanent School Fund in exchange for the orig- 
inal issue held in the fund as an investment. 

Binghamton, N. Y.—Bonds Not Yet Sold.—No disposition 
has yet been made of the $49,000 814% grade-crossing bonds 
offered but not sold on July 21. e are advised that these 
bonds will again be off in the spring. 

Bridgeton, N. J.—Bonds .— An ordinance is before 
the Council eo the issuance of $50,000 4¢ 15-30- 
year (optional) funding bonds dated Jan. 1, 1904. The ordi- 
nance will come up for final reading on December 8, 

Buffalo, N. Y.—. te a will be received 
until 12 m., Dec, 19, by F. W. M. Heerwagen, City Comp- 
troller, for the tollowing bonds : 
$75,000 4% 1-10- year (serial) registered refunding Buffalo & Jamestown RR* 
bonds, dated Jan. 1, 10u4. 

76,000 4% 1-16-year (serial) registered refunding Buflalo & Jamestown RR. 
bonds, dated Feb. 1, 1 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue. 
A certified check for 2¢ of the bonds bid for, payable to the 
City Comptroller, must accompany proposals, Above bonds 
are non-taxable. 

Camden County, N. J.—Bonds Authorized.—The County 
Board of Chosen Freeholders on December 9 passed a resolu- 
tion authorizing the issuance of $700,000 4g 40-year court- 
house bonds, dated Jan. 4, 190¢, Denomination, $1,000. 
Cattaraugas County, N. Y.—onds Authorized.—The is- 
suance of $67,000 jail and Sheriff's residence bonds at not ex- 
ceeding 4% interest bas been authorized, Denomination, 
$1,000. Interest annually on April 1 at the Seaboard Na- 
tional Bank, New York City. Maturity, $3,000 yearly on 
April 1 from 1905 to 1923, inclusive. The county on Decem- 
ber 8 had a bonded deLt of $10,000.g§The assessed valuation 
is $24,945,823, 

Cheboygan, Mich.—Bond Mlection,—-At the spring elec- 
tion, it is stated, the question of issuing $12,000 ja:l-addition 
bonds will be submitted to a vote of the people, 

Cincinnati, Ohio,--Bonds Authorized.—Tue City Council 
on November 16 passed an ordinance providing for the issu- 
ance of $40,000 4g City Infirmary improvement bonds, De- 
nomination, $500. Date, Jan. 1, 1903, Lotezesat semi-annu- 
ally at the American Exchange National Bank, New York 
City. Maturity, Jan. 1, 1028 

Coatesvilie, Pa.Bonds Not Yet Sold,—The $10,000 844% 
water and sewer bonds referred to in V, 77, p. 687, have not 
are the unsold portion of a 





900 5-20-year (optiona’) bridge bonds de- 





{P. 0. Corning), Lowa.—Bond Sale.— On | as yet been placed, These bonds 
000 $46,000 iseue 


deseribed in V. 76, p. 1869, 
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~«—Bonds Defeated.—This village on De- 
the issuance of $50,000 street-im- 
provement bonds. 


nee, & ¥.—Bonds Not Yet Sold.—No sale has yet been 
made of the $25,822 87 84¢¢ public-improvement bonds offered 
but not sold on October 31. 

Cold water, Mich,—Bond Election,—It is stated that this 

lace will vote next spring on the question of issuing from 

5,000 to $100,000 sewer bonds, 

Collinwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan. 9, 1904, by Charles J, Moses, Village 
Clerk, for the following bonds : 
$15,000 5s Sackett Aveiue improvement bonds. Denomination, $500. Matu- 

rity, $1.500 1from 


y. yearly on 1905 to 19:4, inclasive. 
7,000 5% Coliamer improvement bonds, Denomination, $360. Matu- 


rity, $700 jour on Oct. 1 from 1905 to 1914, inclusive. 

Bonds are dated Oct. 1, 1908. Interest semi-annually at 
the Cleveland Trust Co. of Cleveland. Certified check for 
$100, payable to the Village urer, required with bids 
for each issue. Accrued interest to be paid by purchaser. 

Colambia, Mo.—Bonds Defeated.—The proposition to issue 
$100,000 5s 5-20-year (optional) water and light-plant bonds 
failed to carry at the election held November 24, The vote 
= 720 for and 482 against, two-thirds being necsssary to 
authorize, 

Commerce, Texas.— Bond Saie.—The $3,500 20-40-year (op- 
tional) school-house bonds dated Dec. 1, 1908, have been 
awarded to the Sinking Fand Commissioners as 4 per cents. 
Interest will be payable aunually, 

Corinth, Miss —Bids Rejected.—All bids received Decem- 
ber 7 for the 855,000 5¢ water bonds described in V. 77, p. 
2121, were rejected, 

Cerratitos School District (P. 0. Watsonville), Santa 
Craz Couaty, Cal.—B8onas Defeated.—This district has voted 

the issuance of $85,000 school bonds. 

Cottonwood County, Mian.—B8onds Not to be Issued at 

-— We are ad that the Board has taken no action 
looking to the issuance of the $50,000 court-house bonds 
voted at the election September 22 and that nothing is likely 
= be done in the matter until the January, 1904, meeting of 


Cuyahoga County, Ohio.— Bond Sale.—Oa December 9, ac- 
cording to local papers, $109,440 44¢¢ road improvement 
notes were awarded to W. J. Hayes & Sons, Cleveland, at a 
premium of $2,850, 

Defiance, Ohio.—Bonds Authorized.—The City Council on 
November 17 passed a resolution to issue $105,010 4¢ refund- 
ing judgment vonds. Denomination, $1,000. Date, Oct. 1, 
903. Interest semi-annually at the First National Bank of 
New York ony Maturity, 30 years, subject to call after 20 
En Poa yh are totake up $25,000 Maumee Bridge 


pril 1, 1889, past due and in jadgment, and 
also part of interest on fifteen of the re — 


Cobleskill, N. ¥ 
cember 7 voted against 


Coal 


bonds of the 
in litiga- 


by 
i orthern District of Ohio, Western 
Division, in the case of Charles Schmidt et al. against the 
SS Defiance. See V. 76, p. 1207. 
etreit, Mich.—Sond Off .—Proposals will be received 
until 10 a. M,, December 21, by E. A, Biades, City Comptrol- 
ler, for $81,000 84¢¢ public-sewer and $100,000 81¢¢ -im- 
provement bonds. Denomination, $1,000. Date, Jan. 15, 
1904, Interest semi-annually at the office of the City Treas- 
urer or in New York City. Maturity, Jan. 15, 1984, Bonds 
are exempt from city . Separate proposals must. be 
made for each issue. Accrued interest to be paid by pur- 
chaser, Either money or a certified check on a national 
bank in the United States or a State bank in the city of De- 
troit for 2g of the face value of the bonds bid for required. 
Checks to be made payable to the City of Detroit. 
Dowagiac, Mich.—Bond Election Proposed.—At a mass 
meeting of citizens held recently, it was voted that a propo- 
sition to issne $50,000 factory- building and $12,000 McMichael 
Electric Railway bonus bonds should be submitted ,to a vote 
of the people. et Ae 
Eaton Rapids, .—Bond Offering.—Proposals will be 
received until7 P m., December 22, by H. 8S. Bentley, City 
Recorder, for $12,000 4 electric light-construction bonds, 
ten bonds of $1,000 and four of $500 each. 
Date, March 1, 1904. Interest semi-annually at the Detroit 
National Bank. Maturity, $2,500 March 1, 1919; $2.500 
March 1, 1920; $2,500 March 1, 1921, $2,500 March 1, 1922, 
and $2,000 March 1, 1922. Certified check or draft for $2,500 
aired with bid. 
ty, Mimn.—Bond Sale.—We are advised that the sale of 
the $40,000 4¢ water and light-improvement bonds to the 
State at par has just been consummated. These bonds were 
sutporized at election held Aug. 4, 1908. Maturity, $20,000 
J ay rae and $4,000 yearly thereafter. t annually 
on July 1. 
Ensiey, Als.—Bonds Authorized.—The issuance of $40,000 
5s xoid sewer bonds hes been authorized. Denomination, 
$1,000. Date, Nov. 2. 1908. Interest semi-annually at the 
a National Bank, New York City. Maturity, Nov. 2, 


Fitchburg, Mass.—Bonds to be Taken by Fund,— 
Weare advised that the $6,000 sewer and $5,000 sidewalk 
bonds which this city proposes to issue will be taken by the 


works-purchase bonds. Denomination, " 
1908, Interest, semi-annual. $900, Date, Dee, 1, 
Bond Saie.—This city has sold $72,500 4¢ funding 
to the Detroit Trust Co. at par and accrued interest, Pepe 
mission, These bonds are part of the $82,000 iseue offered 
but not sold on May 16, 1908. Since that date $9,500 have 
som “7 locally at = ane Re eR to the Detroit 
ust Co, as above, e V. %6, p. , for tiption 
bonds. sso of 
Garfield (Borough), N. J.—Bond Offering.—F 
taile are at hand SS. to the offering rer ote of $15 0g 
epee yeh py bonds. Pro for these bonds will 
received until 8 P, M., December 16, by Frank B, Kane, 
Borough Clerk. Denomination, $500. Date, Jan, 1, 1904, 
Interest semi-annually at the People’s Bank & Trust Co, of 
Passaic. Maturity, Jan. 1, 1924. Certified check for $730 
drawn ona State or national bank or on a trust company, 
payable to John Stewart Jr., Collector, required, ‘ 
Gary, S. Dak.—Bond Sale, —The $6,000 water bonds offered 
but not sold on October 21 were awarded on November 94 to 
F. E. Magraw of St. Paul at par for 6 ver cents. Dsnomina- 
tion, $500. Interest, semi-annual. ,j Maturity, 15 years, with. 
out option of prior payment. 
Genesee, Idaho.—Bond Sale,—The $16,000 10-20-year (op. 
tional) water bonds offered on October 5 and described in V, 
77, p. 788, have been sold to N. W. Harris & Oo,, Chicago. 
at par for 5 per cents. : 
Glenolden, Pa.—Bonds Voted.—This borough on Dacem- 
ber 1, by a vote of 124 to 9, authorized the issuance of $29,. 
500 outlet sewer bonds. . 
Greeley, Neb.—Bonds to be Offered Shorily.—We are ad. 
vised by James R. Hanna, attorney-at-law, that the $10,000 
5¢ 5-20 year (optional) water bonds mentioned in the Curon- 
ICLE Oct, 24 have not as yet been sold. The securities will 
probably be offered at private sale in the near futare, 
Greenville, Mich.—Bonds Voted.—This place, it is re 
rted, has authorized by vote the issuance of $20,000 pub- 
ic-improvement bonds, 
Greeaville, Ohie.—Bond Sale.—On December 8 the §11,- 
468 65 5¢ street-assessment and the $6,156 02 5¢ street assess- 
ment bonds described in V. 77, p. 2121, were awarded to The 
Lamprecht Bros, Co , Cleveland, for $11,630 01 and $6,287, 
respectively. Bids were also received from Weil, Roth & 
Oo., Cincinnati; Seasongood & Mayer, Cincinnati; Feder, 
Holzman & Co., Cincinnati; W. J. Hayes & Sons, Cleve- 
land, and the Greenville Bank Co. 
Harriston, Oat.—Debenture Offering.—Proposals will be 
received until December 16 by W. D. Ebvbels, Town Treas- 
urer, for $3,859 82 44¢¢ debentures to mature part yearly for 


twenty years. 
Hartford (Conn.), Washington School District.—Bonds 
Not Yet Loans Being Negotiated.—The $20,000 4 


25-year bonds offered but not sold on July 20 have not 
been placed. We are advised that the district is borro 
money on note at a low rate of interest and will not offer 
the bonds for sale until the market improves, 
Helena, Mont.—Bonds Not Sold— Offering.—A con- 
ditional bid of par for 5% bonds was received December 7 
from W. J. Hayes & Sons, Cleveland, for the $614,000 water 
bonds described in V. 77, p. 2059. This bid was rejected. 
Edward Horsky, City Clerk, is re-advertising these bonds 
for sale, bids to be received until Jan. 18, 1904, 

Highiand Park, Mich.—Bonds Voted.—This place, Ay 
vote of 88 to 1, recently authorized the issuance of $18, 
water-main-extension bonds. 

Hillsborough County (P. 0. Tampa), Fla.—-Bonds Sold is 
Part.—Of the $820,000 4¢ 80-year gold roxd bonds offered on 
December 1, $10,000 were awarded at 95 and interest to P. 
O. Knight of Tampa. This was the only bid received. Se 
V. 77, p. 2089, for description of bonds. 

io — N. s -—Bona i oe oe ei ooo 

oners have taken at par and interest;an A 
10-year sewer bonds, dated Nov. 25, 1908, Denomination, 
$3,500, Interest, semi annual. 7 
Holton, Kan —Bonds Defeated.—This city on November 
— against a proposition to issue $66,000 water and sewer 


Houston (Minn.) School District.—Bond Sale.—On Da 
ember 1 $1,000 6% .) Sot bonds were awarded to inn 
we a ences Dec, 1, 1903. Interest annually in Jaly. 

ty 7 

Hudson County, N. J.—Bonds to be Issued, —The Board of 
Chosen Freeholders has decided to constract a new county 
court house under the authority of an Act of the ame 
approved March 19, 1901. The board has euthority | 
$2,700,000 bonds, but we are advised it will be sever 
before the issue will be ready for sale. $36,000 “ 

Ingham County, Mich.—Bonds Not Sold.—The ener” 
court-house bonds offered = —_ 7 were not 
V. 77, p. 2172, for description of bonds, 

acigh boas maine ts Vr, wee 
e - i t 8 men on: . ce 40 ’ 
on D er 1 to N. W. Harris & Co., New York City, st 
101. D-nomination, $1,000. Date, Dec. 1, 1 
oy pen mg Maturity, $1,000 yearly for 29 years 

n 80 years. 

Joplin, Mo.—Bonds —The issuance of a4 

funding and $30,000 light-plant improvemen' bonds 


ded the or, 
rE alsmazoa(Mich.) School District No, 1.—Bond OF 





inking fond as an investment. 
Filet, Mich,—Bond Sale,—On December 1 this city sold to 
the Flint Water Works Co. at par $32,600 4¢ 25-year water- 
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‘ohn Devisser, Secretary Board of Education, for $70,000 
4 gold bonds. Authority, vote of 884 to 118 at election 
, 19, 1908, Denomination, $1,000. Date, Jan. 15 
Interest annually at the Michigan National Bank of 
. Maturity, $7,000 yearly on January 15 from 
1905 to 1914, inclusive. Certified check for 5¢ of bid re- 
quired. The district has no debt at present. Assessed val- 
15,750,000, 

Kay Sounty, Okla.—No Bonds to be Issued.—We are ad- 

that the election held December 1 was not for the pur- 
of voting $6,000 jail bonds, as some of the papers had it, 
Pat to authorize a direct tax for this purpose. 

Kennebec Water District (P. (0. Waterville), Me.—Pur- 
chase of Water Plant.—Mr. Geo. K, Boutelle, District Treas- 
urer, furnishes the following facts relative to the Kennebec 
Water District : iit * 

1 as Act of the Legislature 
segment ha emtorrsta rele Syrah, anrtie sad 
lieing the Maine’ Water Go. within the district and To the ad- 

towns of Benton and Winslow, at a price fixed by a Board of 

re to be appointed by the Supreme Jadicial Court of Maine. 

appraisers recently made their award, fixing the sum to be paid 

for the property in question at $503,475 37, and the district expects 

to be prepared to muke this payment some time about the end of Jan- 

, 1904, The trustees are not at present ready to make any pub- 

lig announcement as to the course they will foliow in financing this 

ase. Noneof the details necessary in the case of a bond issue 

ve ag yet been arranged. ten Sidi Dias 

iogston, N. Y.—Temporary n.— city has vego- 

Pom iy 6-months loan of $77,182 44 with S. D. Coyken- 
dall of Kingston at par. 

Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 29, by the City Auditor, for 
$15,000 5¢ general refunding bonds. Denomination, $1,000. 
Date, Dec. 1, 1908. Interest semiannually at the office of 
the City Treasurer. Maturity, $3,000 yearly on December 1 
from 1908 to 1912, inclusive. Accrued interest to be paid by 
ama Certified check for $500, payable to the City 

urer, required, 

Lavsing, Mich.—Bond Sale,—The $10,000 41¢¢ 1-5-year 
— sireet improvement bonds offered but not sold on 

ovember 16 have been placed at par, less $150 for attorney’s 
fees, blank bonds, etc., with the Dyer, Jenison, Barry Co. of 


Lansing. 

Latonia, Ky.—Bids.—Following are the bids received Dec- 
ember 1 for the $24,000 5¢ 1-10-year street-improvement 
bonds awarded, as stated last week, to J. T. Earle at 101°50: 


BPN cacveccocccocoscocccccs $24,360 | First Nat. Bank, Ludlow........ $24,240 
Seasongood & Mayer, Cincin.... 600 | First Nat. Bank, Latonia........ 24,101 
People’s Sav. Bank & Tr. Vo.... 24,251 


Leavenworth, Kan.—Bonds Authorized.—The City Coun- 
cil on November 22 authorized the issuance of $21,766 18 5¢ 
street-improvement bonds, Denomination, $500, except one 
— * $266 13. Interest semi-annually on February 1 and 

ugust 1, 

Lewis County (P. 0. Chehalis), Wash.—Bids.— Following 
are the bids received November 21 for the $10,000 10-20-year 
(optiona)) refunding bonds described in V. 77, p. 2122: 










Trowbridge & Niver Co., 43¢8..*100°37 ; Royal Trust Co., 6s ........ -. -*101°56 
N, W, Barris & Co., 43468........ *100°26 | Jose, Parker & Co., bs .......... 101°00 
E.H, Rollins & Sons, 4348...... 101°25_ | R. Kieybolte & Co.,68 .......... 101°00 
Seasongvod & Mayer, 6s....... 102°638 | W. P. Perkins & Co., 53gs....... #101 00 

Ah. BEGIN GBis ovis. ccc vcatccocsee *100°30 


“Vand blank bonds free of charge. 
As stated two weeks ago, bonds were awarded to the Trow- 
bridge & Niver Co. of Chicago at 100°37, acorued interest 
yy ed bonds 
ttleton, Arapahoe County, Colo.—Bond Offering.—Pro- 
posals will be received until 7:80 P, M, to-day pS aan 12), 
by John A. Farnsworth, Mayor, for $12,000 6% 10-15- year (op- 
tional) water-works bonds, dated Dec. 1, 1908. Interest semi- 
pony Ang Littleton, 
ag Be.ch, Cal.—Bond Offering.—Proposais wil be re- 
ceived until 4P M.. December 17, by Will B, Julian, City 
k, for the $100,000 5g pier bonds authorized at the elec- 
. held Noy, 10, 1908, Denomination, $500, Date, Dec. 1, 
908, Interest semi annually at the office of the City Treas- 
ter, Maturity, $2 500 yearly on December 1 from 1904 to 
inclusive, Accrued interest to be paid by purchaser. 
9 ed check for $1,000, drawn on some bank in California 
ity = payable to the City Treasurer, required, Author- 
ef rrr “ag vens - ee sted of Rg Bonded debt at 
» $04,070; assessed valuat: > ac 
— Sted ‘at 96.000-000 on 1908, $2,983,708; actual 
Louisiana State Levee Bonds—Lafourche Basin Levee 
i Bond Offering.—Proposals will be received until 
—e 28, by the Board of Commissioners—V, Mau- 
sident, or W. J. McCune, Secretary—for $500,000 5¢ 
i. Denomination, $1,000. Date, Jan. 1, 1904. Interest 
ong in New Orleans or in Baton Rouge. Maturity, 
oon subject to call after Jan, 1,1944, Cash or certi- 
te ik for 5g of offer required with bid. 
Ps Official notice of this bond offering will be found among 


Gdvertisements elsewhere in this Department. 
marie, Ga.—Bond Offering.—L. R. Farmer, City 
tyne, again offering for sale the $20,000 5¢ water and 
rer 8 offered but not sold last July and described in V, 
Decembe. 9p possls for these bonds will be received until 
ees of the city he securities represent the only indebted- 


court-house bonds of this county have yet been sold other 

than the $200,000 bonds awarded several months ago to Ru- 

dolph a & Co., as reported in the CHRONICLE Sept. 
e * 


12, 

Me Keesport, Pa.— Bonds Proposed.—The issuance of $500,- 
= improvement bonds is being considered in the City Coun- 
cils, 

Madison County, Miss.—Bond Sale,—The $15,000 5¢ 1-10- 
year (serial) building bonds‘ offered on November 2 have been 
awarded to the Mississippi State Bank of Canton at 101°50. 
See V. 77, p. 1555, for description of bonds. 

Madison County, Ohio.— L gts wy will be 
received until 12 m., December 29, by B, A. Taylor, County 
Auditor, for $25,260 5¢ road and ditch bonds as follows : 


$3,760 5% ditch bonds, maturing one bond of $876 each six ‘months from Mar. 
1, 19: 4, to Sept. 1, 1908, inclusive. 
21,600 Gp rend bonds, maturing $2,000 each six months from March 1, 1904, to 
arch 1, 1907, inclusive; $2.5 0 on Sept. 1, 1907; a on March 1, 
19U8, and $2,500 on Sept. 1, 1908. Denomination, lo 


Authority, Sections 4479, 4481, 4482 and 4486, Revised Stat- 
utes of Ohio. Date, Jan. 1, 1904, Interest, March 1 and 
September 1 at the office of the County Treasurer. A cash 
deposit of 5¢ of bonds bid for must be made with the County 
Treasurer. These bonds (slightly larger in amount) were 
offered as 4s on November 25 without success. 

Madison County (P. 0. Jackson), Tenn.—Bonds Not Yet 
Sold.—No disposition has yet been made of the $100,000 4¢ road 
bonds which this county has had for sale for several months 

ast. These bonds are part of a $150,000 issue, of which 
50,000 were disposed of last June. 

Massillon, Ohio.—Bonds Not to be Issued.—The City Coun- 
cil has reconsidered its action in authorizing the issuance of 
$10,000 5¢ public-improvement bonds, and these securities 
will not, therefore, be issued at this time. 

Middletown, Conn.—Bond Offering.—Proposals will be re- 
ceived until 7 P. M., December 29, by James P. Stow, Town 
Treasurer, for $100,000 814¢ refunding Air Line bonds. De- 
nomination, $1,000, Date, Jan, 1,1904, Interest semi-annu- 
ally at the office of the Town Treasurer. Maturity, Jan. 1, 
1924, Bonds are non-taxable, Certified check for $2,000 
required with bids. Proposals must be made on bianks 
which may be obtained from the Town Treasurer. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived untii 10 a, m., December 14, by the Commissioners of 
the Public Debt, at the office of the City Comptroller, for 


$280,000 4¢ bonds as follows: 

$100,000 West sewerage bonds of $1,000 each. 
80,000 school bonds of $1,000 each. 
50,000 S: uth sewerage bonds, forty of $1,000 each and twenty of $500 each. 
60,000 flushing tunnel! bonds, forty of $1,000 each and twenty of $5v0 each. 


Date of bonds, July 1, 1903. Interest semi-annually at the 
office of the City Treasurer or at the Morton Trust Co., New 
York City. Five per cent of each issue will mature yearly 
after date. 

Minden, La.—Bond Election.—An election will be held 
December 12 to vote on the issuance of $86,000 5¢ 20-30-year 
(optional) water-works bonds. 

Moliue, 11l.—Bond yale tet ogy will be received 
until December 19 by Chas. G, Carlson, City Clerk, for $60,- 
000 41¢¢ filter-plant bonds, Denomination, $1,000. Date, 
Dec, 1, 1908. Interest semi-annually at the office of the City 
Treasurer. Maturity, $10,000 yearly on December 1 from 
1908 to 1918, inclusive. Bonds are exempt from taxes,. De- 
posit of $1,000 required with bids. 

Morgan City, La.—Bonds Not Yet Sold.—No sale has yet 
been made of the $6,000 5¢ market and engine-house bonds 
described in V. 77, p. 1762, M. Coguenhen, Chairman Fi, 
nance Committee, has charge of the sale of these bonds and 
may be addressed by any one interested. . 
Moultrie, Ga.—Bond Election.—It is stated that an elec- 
tion will be held in January to vote on the question of issu- 
ing $25,000 school-buildiog bonds, 

Mount Diablo Schovol District of Concord, Contra Costa 
County, Cal.—Bonas Defeated.—This district has defeated a 
proposition to issue bonds, 

Mount Vernon, N. Y.—No Bids.—No bids were received 
December 1 for $30.000 4¢ 6-year redemption bonds. 

Bond Sale.—On December 9 $100,000 5¢ tax-relief bonds 
were awarded to Edmund Seymour & Co,, New York City, 
at 100858. Denomination, $1,000. Date, Dec, 1, 1903. Ma- 
turity, Dec, 1, 1906. 

Mount Vernon (N. Y.) School Distriet.—Bond Hlection,— 
It is claimed that the notice submitting to a vote of the peo- 
ple at the recent election the question of issuing $35,000 
school house addition bonds was not published in legal torm 
and that the proposition must again be voted upon. The 
Board of Education has the matter under advisement. 
Nevada, Mo.—Bonds Voted.—On December 1 this city 
voted to issue $90,000 water-works bonds. 

New Bedford, Mass,—Bonds Authorized.—The issuance of 
$50,000 echool and public-building, $30,000 sewer and $120,- 
000 improvement bonds has been authorized. 

New Britain, Conn,—Bond Sale,—This city has sold at 
private sale to E. C, Stanwood & Co., Boston, an issue of 
$50,000 4% sewer bonds. Denomination, $1,000. Interest, 
——* and July 1. Maturity, 1982, 

New Lexington, Ohio.—Bond Election.—A special election 
will be held Jan. 5, 1904, to vote on the question of issuing 
$21,000 water bonds, 

Newport News, Va.—Bonds Proposed.—The City Council 
desires iegislative authority to issue $100,000 electric: light- 


nt bonds, 
DNorfolls County (P. 0, Dedham), Mass,—Temporary Lodn, 





Not nty (P. 0. Wilkes-Barre), Pa.—Bond 
Yet Bold, —We are advised. that nee ot the 917,000 45 





— On December $6,000 loan maturing July 1, 19u4, men- 
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tion of which was made in V. 77, p. 2178, was awarded. to 
Tolman & Tupper of Boston at 4'68¢. 
ampton, me Ty yy Loan,—This city has bor- 
rowed $25,000 from Jose, Parker & Co., Boston, at 4'60¢ in- 
terest, Loan is dated Nov. 28, 1908, and will mature March 
28, 1004; it was made in anticipation of the collection of 


North Hempstead Union Free School District No. 7, 
Nassau County, N. ¥.—Bond Sale.—On Dacember 8 this dis- 
trict sold an issue of $12,000 4¢ gold bonds to the Roslyn Sav- 

Bank at 102°80. This was the only bid received. De- 
nomination, $1,200, Date, Dec. 15. 1 Interest, semi- 
aunual. Maturity, $1,200 yearly on December 15 from 1914 
ae egy Ae 

ale, Neb.—Bond Offering 
6x 5-20 year (optional) water bonds offered bnt not sold on 
October 8 will be received until December 24 by A. H. Nor- 
wood, Village Clerk, 

Okman Ind, Ter.—Bonds Not Yet Sold.—No ee 
tion has yet made of the $38,000 54 water and the $15,- 
000 5¢ sewer bonds offered but not sold on November 9. 

V. 77, p. 1556, for description of 5. 

Oliver County (P. 0. Center), N. Dak.—Bond Offering.— 
Proposals will be received until 10 a. u., Jan. 4, 1904, by th 
Board of County Commissioners, for $5,000 6% 10-year court- 
house bonds, omination, $1,000, Interest, annual. 

Orange County, Texas,.—Bonds ered. — Four-per- 
cent 10-40-year (optional) jail-repair bonds to the amount of 

1,980 were registered by the State Comptroller on Nov. 27. 

rities are dated Ang. 10, 19038. 

Osceola, Towa.— Bonds Voted.—This place has voted to 
issue $18,000 water bonds, according to local reports. 

Ottawa, Ohio.— Bond Award Postponed.—Seven bids were 
received m ber 8 for the $50,000 5¢ 20-year water bonds 
described in V. 77, p. 2060. The award was postponed until 
Monday evening, mber 14, 

Ottawa (Ill.) School District.—Bonds Voted.—Oa Nov- 
ember 28 the issnance of $45,000 g pong | bonds was 
authorized by a vote of 171 for to 40 against. No details of 
theese bonds have as yet been determined. 

Oxford, Batler County, Ohio.— Bond Offering.—Proposals 
will be received until 12 u., December 28, by J, A. Kenned 
Village Clerk, for $1,500 5¢ water bonds, maturing $500 

ly, 1920 to to 1922, inclusive, and $3,500 5¢ a 
hon maturing $500 yearly, 1923 to 1929, inclusive, = 
nomination, $500. Date, Dec. 20, 1908. Interest semi-annu- 
ally at the Oxford National Bank. Certified check for 2 of 
bonds bid for, payable to the Village Treasurer, required. 

Paducah, Ky.—Suit to be Instituted.—This city at the re- 
cent election voted to isene $60,000 street, $25,000 hospital 
and $25,000 market-house bonds. In order that all doabt as 
to the legality of these bonds may be removed, a friendly 
suit has been arranged for and will be carried to the Court 
of —- with as little delay as ble, This suit will be 
brought in the name of Stanley Bois, President of the 
Commercial Clab, and it is expected that a final decision will 
be reached by January or February at the latest. 

Philadelphia, Pa.—Loan Bili Recalled.—The Common 
Gouncil on December 10 unanimously passed a resolution 
asking the Mayor to return unsigned the $16,000,000 loan 
bill passed by both branches of the City Council on Dacem- 
ber 8. Chairman De Haven of the Finance Committee is 
quoted as giving the following reason for the recall : 

We desire to recall the ordinance because ite legality has been ques- 

that the passage of a loan-bili measure in 
1908 based upon the added borrowing capacity which the city will 
have because of the increased aesessed Valuation of property in effect 
after Jan. 1, 1904, is not regular. Councils can recall the $16,000,000 
loan dill from the Mayor now and then can pass it in ite present form 
if it is so desired at the first meeting in January, 1904,in ample time 
to have a vote taken in February, as originally intended. 

Pioneer Irrigation District (P. 0. Caldwell), Idaho.— 
Bonds Not Yet Soild.—The $12, 6% bonds (the unsold por- 
tion of a $42,500 issue) referred to in V. 77, p. 991, have not 
yet been placed. Rees H. Davis is Secretary of the district. 

Piqua, Ohio.—Bond Offering.— Proposals will be received 
until 12 u., December 28, by Bert A. Reed, City Auditor, for 
ag 5g fire-engine-house bonds. Denomination, $500. 

, Jan. 1, 1904, Interest,annual. Maturity, Jan. 1, 1924. 
Certified check for 5¢ of the amount of bonds bid for, pay- 
Fer Arad ete ray Point. — Wer a 

ur, Tex.—. ering —We are ad- 
vised that the time until which bids will be received for the 
= 6% 20-40 year (optional) bonds described in V. 77, p. 

, bas been extended from Dec, 1 to Dec. 14, 1998. Bids 
are to be addressed to John Roberts, City Secretary. 

Portland, Ore.—Bond Sale.— On December 1 $15,000 5¢ 30- 
year Sellwood F bonds were awarded to Edmund Sey- 
mour & Co., New York City, at 10416. Following are the 


Bamund Seymour & Co.,N.Y 815,624 00 | J.C. McGee, San Francisco .*§15,401 00 


Beasongo.d & Maver. Cin *1b.7e7 0° | Seourity Sev. 4 TF- Co. Port. 15,087 50 
Ni. W. Harris &Co., Chicago..*........-. 


J. W. Cratners & Co., Port!’d. 16.888 00 
* Cheeks not drawn on a Portland bank, as required. 
Portiand (Ore.) Schoo] District No. 1.—Bond Sale,—This 
district on November 18 voted to issue $90,000 refunding 


These bonds, as required by law, were offered to the 
sisal teaantieiaenctehes memeon 


Portsmouth, N. H.—Bond Sale.—On December 5 the $100,- 
20-year gold high-school bonds described in V. 77, p. 
74, were awarded, $15,000 to the Sinking Fand Commis- 


.—Proposals for the $7,000 | Fe4 P =< 


Sinking Fund Com’rs (¢15,000) .106°00 
EK. H. Rollins & Sons, 
Been idbam ae 
“W. Harris & Co., Boston... 102-637 rod “boibb'*’ 
L. B. Smith & Son ($6,000)....... 102°00 | Bamund Boymours On oe: 
Portsmouth, Ohio.—Bond Sale,—Rudolph Kleybolte & 
On Deo, 7 


R. L. Da: 
John 8. ate Y nt 
Geo. A. Fernald 





Denison. Prior & Co., Cleve. and Boston. 130 


Co, of Cincinnati were the successful bidders for 
the $8,500 5¢ Offnere Street and the eres 56 Findlay Street 
improvement bonds described in V. 77, p, 2060, 4 
ing are the bids : 
——— ———-Premiwm Off red,- 
$8,600 Bonds. “$25.00 tear SMT 
_acot Kleybolte & Co,, Cincinnati...... 0-0... kacaae $1,156 96 
Weil, Roth & Co., Cincinnati............-+ $242 26 $776 00 1,018 95 
Seasongood & Mayer, Cincinnati.......... 00 700 00 * id 
Provident Sav. Bk & Tr. Co., Cimcinnath. .......5 0 saa, 
Union Savings Bank & Trust Co.,......... 15 00 625 76 % 
er, Holzman & Co., Cincinnati........ 213 00 625 00 
mprecht Bros. Co., Cleveland . ...... cseses. sasaae 
First Nat. Bank, Portsmouth.........-.... 221 00 586 
Security Sav. B’k & Tr. Co., Portsmouth. 22050 586 75 7 
Hayden, Miller & Co., Cleveland.......... lve 76 492 BU 
New First Nat. Bank, Columbms.... ...... cesses» = _nnneas 
State Savings Bank Co., Toledo......,.... 16) 4 890 00 
W.d. Hayes & Sons, Cleveland............ ahs 6 CtCOM AAA 77 
W. RB. TOGG BCo., CHOMMAW......002.0000 cerede = — sasees 495 

Bi, BEE, GRU cbitebaobecddes eovees ebebes «kas 100 

F. L, Futter @ Co.. Cleveland......4........ ss = awease 44 

Central Sav. Bank Co., Portamouth....... M885 00 wees aus 





P. 8. Briggs & Co, Cincinnatt.............. 
William M. Purcell, Portsmouth.......... 


Posey County, Ind.—Bonds Not Sold.—No bids were re- 
ceived ember 5 for the $16,150 25 43¢¢ gravel-road bonds 
described in V. 77, p. 21238. 

Prospect Park (Borough), Delaware County, Pa.—Bond 
Sale.— On December 4 the $10,000 4¢ 30-year bonds described 
in V. 77, p, 2123, were awarded at 100°05. 

Pueblo, Colo.—Bonds Authorized,—The City Council on 
November 16 an ordinance providing for the issuance 
of $175,000 5¢ ‘‘Public Park Improvement District No, 2” 
bonds, Authority, vote 274 for to 45 against at election held 
July 28, 1903. Denomination, $1,000. Date, Nov. 1, 1903, 
Interest semi-annually at the office of the City Treasurer or 
at the Chase National Bank, New York City. Maturity, 
Nov. 1, 1918, subject to call after Nov, 1, 1918, 

Bonds Authorized.—An ordinace has also parsed the ea 


oy) ee fe 


Council authorizing the issuance of $150,000 4% 
water bonds. Denomination, $1,000. Date, Dee, 1, 1 
Interest semi-annually at the National Bank of North Amer- 
ica, New York City. Matarity, Dec. 1, 1918. 

Qaincy (Mich.) School D.strict.—Bonds Voted.—School 
bonds to the amount of $8,000 were recently voted, according 
to local dispatches, 

Rensselaer, N. Y.—Bond Offering.—Proposals will be re 
ceived until 10 a. m., December 29, by Philip J. Gomes City 
Treasurer, for $39,000 4¢ registered paving bonds, D.snom- 
ination, $1,000. Date, Jan, 15, 1904, Maturity, $1,000 yearly 
on Jaly 15 from 1904 to 1938, inclasive, and $4,005 July 15, 
1989. Certified check for 2¢ of bonds bid for, payable to the 
City Treasurer, required. 

Richmond, Va.—Bonds Proposed.—We are advised that 
the issuance of from $550,000 to $601,785 4¢ refanding bonds 
is being considered, but that the City Council has not as yet 
taken any definite action in the matter. 

St. Albans, Vt.—Bonds Defeated.—At a special city meet- 
ing held November 27 the proposition to issne $7,000 bonds 
failed to carry, the vote being 87 for to 99 against. 

St. Joseph, Mo.—Bond Election osed,—City offisials 
are considering the question of submitting a proposition to 
issue $100,000 electric-light-plant bonds and $200,000 sewer- 
extension bonds to a vote of the people at the April, 190, 
election. ad 
St. Joseph County, Ind.—Bonds Not Sold.—We are 
vised that the $16,000 6% river-improvement bonds offered . 
December 8 were not sold, Securities are described in Y. 
77, p. 2128, 

St. Joseph (Mo.) School Distr ct.—Bond Election ap 
posed.—The School Board is disc arsing the advissbili 
submitting the question of issuing §200,000 school- 
bonds to a vote of the people at the spring election oo 

St. Marys, Ohio.— te Voted and Def A a 
to local reports, the proposition to issue $75,000 sewer 8, 
failed to carry by one vote at the election held N —, 
while the proposition to issne $20,000 water-works and 
= li en anaes an eared i Toroato 

t. Thom atario.—Subsidy — 
“* Globe” on Rovenber 26 contained the following dispatoh 
from St. Thomas : a , 
ao) v way 
Ph nh ge the Ons Ooanet ‘ dyn their repair shope in this 
city. They bind themselves to do the repairs for Kt the plant snd 
atl ory Soa ok Yee than Se Btand proba from 100 to 8 mg 
be employed. ‘In return the city agrees to give the ool tae, bouwesver ava 


to the people & 


eens oer b tndred cubic feet. i 

e January elections, 

Saskatoon, N. W. T.—Debenture ering.— Proposals Wi 

be received until December 22 by . Sarherisnt, Tat 

ee ee for $10,000 5¢ fire department 

ome. Stat. 
Saunders County, Neb.—Bonds to be Purchased by 

—We are masteod “Chat the $85,000 8148 courthouse We 

voted on November 3 and described in V. 77, P- ’ 





ere at 105 and $85,000 to E. H. Rollins & Sons, Boston, 
following 


The bids were received : 


£ 
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Neb.—Bond Sale,—On December 7 the 
Baath Oveat renewal bonds were awarded to the First 
Pivonal Bank of Omaha at 101'196. Following are the bids: 


es TOLEDO...» +5005 21,021 00 
Ore Tet Oe Omaba + Wb ied 00 | Brandes & Sons, Omaha... 21,010 00 
‘Penomination, $500, Date, Nov. 1, 1908, Interest semi- 


in New York City. 

nnunty atiilwater, Minn,—Bonds Not Voted.—A dispatch 
{p the Minneapolis ‘‘Journal” states that the Village Counoil 
bas ordered the return of all bids received November 91 for 
$15,000 electric-light-plant bonds, for the reason that the 

ry vote was not cast in favor of the issue at the re- 
( tion. 
= oeaeld, Mass.—Bonds .—Mayor E, E. Stone 
wt the Board of Water Commissioners are publishing in 
focal papers a petition to the State Legislature for authority 
to isene not exceeding $2,000,000 bonds for an improved 


water ly. 
Wumbans h Mich.) School District,—Bond Hlection.—It 
is stated that this district will vote on the question of issu- 


hool bonds, 
FH O00 oY. Loan Authorized.—Anthority has been 


se, 
ted fOr aloan of $100,000. This loan, we are advised, 
Eos not as yet been negotiated. 


Tama, lowa.— Bonds Voted.—The issuance of $5,000 water 
ponds has been authorized by vote. No details of this issue 
have as yet been determined. 


Haute, Ind.— ‘ering.—Proposals will be re- 
aa until 4 P. M., December 14, by F. M, Buckingham, 
Comptroller, for $3,602 street-assessment bonds, 
OTheraville, Ohio,—Bond Election,—It is stated that this 
will vote or the question of issuing $7,000 bonds. 

Tilbary, Ont.—Debentures Not Sold.—All bids received 
December 8 for the $83,200 5¢ debentures mentioned in V. 77, 
p, 9194, were rejected. 

Tillamook, Ore.—Sond Election.—An election will be 
held December 21 to vote on the question of issuing $50,000 
water bonds at not exceeding és interest. If authorized, 
ponds will be in denomination of $500, and the interest will 
be payable semi-annually in New York City. 

0, Ohio.—Bond Offering.— 8 will be received 
antil 7:30 P, u., Jan. 6, 1904, by R. G. Bacon, City Auditor, 
for the following bonds : 





$26,176 28 4% Bancroft Street assessment bonds. Denominations, one bond 
$1,286 48, fourteen bonds, $1,810 each. Date, Oct. 1%, 1lyus. interest 
semi-anonally at office of City Treasurer. Maturity, “ not to exceed 

$2,620 in any one year between 1904 and 1913, inclusive.” 
8,908 88 $hos 38° Street assessment bonds. Denomivations, one bond 
f $40 bh. Da 28, Interest 


in any one year between 1004 and 1908, inclusive.” 

1,764 41 4¢ arenes fetond Street assessment bonds. Denominations, one 
bond $17941 and nine bonds of $175 each. Date, Sept. 11, 1903. 
Interest semi-annually at office of City Treasurer. Maturity, “not 
exceeding 11 in any one year between 1904 and 1908.” 

5,886 87 4% Michigan Street paving bonds. Denominations, one of $521 87 
and nine of $535 each. Date. U: 18,1 Interest semi-annually 
at office of City Treasurer. Maturity, “not exceeding $1,070in any 
one year between 1904 and 1903, inclusive,” 

Separate proposals to be made for each issue, Accrued 
interest to be paid by purchaser. Certified check for 5¢ of 
the value of bonds, drawn without condition on some 
er in Toledo, or else money for that amount, required with 

8. 

Topeka, Kan.—Bond Offering.—Proposals will be received 
until December 14 by J. H. Squires, City Clerk, for $79,100 
5¢ funding bonds. Denomination, $1,000. Date, Jan. 1, 
— ‘ — will be payable in New York City. Maturity, 

an. ‘. 

Tramball County (Ohio) Road District No. 1.—Bond 
Offering.—Pro ls will be received until 10 a. M., January 
2, by C. CO, Chryst, Secretary Board of Road Commis- 
sioners, at the County Commissioners’ office of Warren, for 
$100,000 5¢ road bonds. Denomination, $1,000. Date, Feb. 
20, 1904, Interest semi-annually at the office of the County 
Treasurer. Maturity as follows: 
$8,000 Feb. 20, 1905. $9,000 Feb.*20, 1907. 

7,000 Aug. 20, 1905. 9,000 Aug. 20, 1907. 

8,000 Feb. 20, 1906. 10,000 Feb. 20, 1908. 
9,000 Aug. 20, 1906, 9,000 Aug. 20, 1908. 

The board reserves the right to deliver the above bonds in 
instalments as may be oem” to carry on the work. This 
district consists of Warren, Champion, Howland and Ba- 
zetta townships, the city of Warren and the village of Cort- 
land, These bonds were offered as 444 per cents on Novem- 
ber 28 but were not sold. 

Tyler, Minn.—Bond Sale.—Ono December 1 the $5,500 20- 
year sewer bonds were awarded to Albert Warren at par for 
51¢ per cents. 

Uniontown (Pa.) School District.—Bonds Not Yet All Is- 
sued,—We are advised by J. C, Fulton, Secretary, that the 


$10,000 Feb, 20, 1909, 
10,000 Aug. 20, 1900. 
11,000 Feb. 20, 1910. 

















NEW LOANS. INVESTMENTS. INVESTMENTS. 
INVESTMENT BONDS 
: wo a R. L. DAY & CO., 
Louisiana State Levee Bonds, Municipalities, BANKERS, 
Lafourche Basin Levee District. Railroads and Corporations, 
Suitabse for Savings Banks, Estates, Trust 40 Water Street, 3 Nassau Street, 


The Board of Commissioners of the Lafourche 
Basin Lever District offers for sale on DECEMBER 
th, 1903, five hundered thousand ($500,000) dollars 


the bonds of this Board issued July 2d, 1893. 
These bonds are of $1,000 denomination, dated Boston. 


Fands and conservative private investors. 
Write for Oirewar. 
of bonds, issued by authority of Act 14 of the Gen- 
ta) Assembly of 1898, for the purpose of redeeming M ASO N ] LEWI Ss & co. 
BANKERS. 
Chicago. Philadelphia. 


BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 





January Ist, 1904, and are due fifty years from date 
and redemabie forty years from date, at the option 
of the Board, 


seatanvually bs the Fives! Aseuer of the Suto} EABSON, LEACH & OO. 
Public Securities, 


in New Orleans, or by the Treasurer, Baton Rouge, 
Louisiana, on January Ist and July 1st of each 
Year, interest coupons attacked to bonds. 

These bonds are secured by taxation and forced 
contributions and sale of lands, and are absolutely 
tafe. CHICAGO, 

Sealed bids will be received for all or any part 
f the above issue of bonds at the office of this 
Board, Room 1, Fourth Fioor Cotton Exchange 
Building, New Orleans, Louisiana, up to MONDAY, 


KEW YORK. 
PHILADELPHIA. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


' Perry, Coffin & Burr, 


sostor.| [NVESTMENT BONDS 
60 State Street, 





DECEMBER 28TH, 1908, at 12 o’clock M., at which 
time all bids will be opened. Cash or a certified 
heck for an amount equal to 5 per cent of offer 
Must accompany each bid. 

The right to reject any and all bids is reserved. 

For further information apply to 

Vv. MAURIN, President, 

Donaldsonville, La. 





INVESTMENT BONDS, 


SEND FOR LIST. 


BOSTON. 


F. R. FULTON & CO., 


@rW.J. MoCUNE, Secretary, DENISON, PRIOR & CO : 
Cotton Exchange Building, or Gretna, La. ’ : Municipal Bonds 
i ictnitesseissonaceen CLEVELAND. BOSTON. Pp ’ 


171 LA SALLE STREET," 





MacDonald, McCoy & Oo., 





T. B. POTTER, 


MUMCIPAL AnD CORPORATION | MUNICIPAL and 
CORPORATION 


CHICACO. 
MUNICIPAL BONDS. 





BONDS, 








a BONDS. 172 Washirgton Street, E. C. STANWOOD & Co., 
7 La Salle Street, , |cmcAGO, - - - KLES. moereng 
hic x —- LIST ON APPLICATION. 121 wala Street, 
s B ON. 
odg >} erritt & Co., Fred. H. 


RS Banker and Broker, 


6 Concress Street, Boston. 
NASSAU STREET, NEW YORK. 











Smith — - 
* IBON DS. se eit2t ee 


66 BROADWAY, * - NEW YORK. Handsomely engraved, or in hooper style, paryly 
Member N. Y. Consolidated Stock Exchange. 


BONDS AND STOCKS 
Beught and Seld fer Cash 


MATE CITY & RAILROAD BONDS. | reiepnons sed Cortand! 


inted from type (not cheap looking). nd 
aan ? oo 100 certificates e's 406. 
press, $160. Quick work. 


ALBERT B. KING & CO, 
invitee: sbiished 1908 | 105 William Street, - - New York. 









i 
ly 
; 
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$45,000 4¢ 2-16-year (serial) bonds offered on November 3| Wilkes County (P. 0. Washington), Ga.—Bonds 4 
were not awarded, as no satisfactory bids were received. | Sold.—No disposition has = been made of the g44 
The need for the money not being immediate, the district has | court-house bonds offered but not sold on November 4, ' 
delayed re-offering the bonds. In the meantime local parties | Sims, Commiesioner of Roads and Revenues, will ent 
have taken quite a number of the bonds at par, and, our in- yenoceste for these bonds at any time. See V. 7, p. 
formant adds, it is possible that the entire issne may be so | description of securities, a 
taken. Windsor, Ont.—Debentures Not to be Issued at Press 
Upper Sandusky, Ohie.—Bonds Authorised.—The Village | We are advised that no action has yet been taken loa 
Council on November 16 passed an ordinance authorizing the | towards the issuance of the $56,000 sidewalk and $15,009: 
issuance of the $60,000 5 1-10-year (serial) street-improve- | hall debentures voted at the election held Oct, 26, 199%: 
ment bonds voted at the election held-November 8. Denom- | that nothing is likely to be done in the matter until the an 
ination, $6,000. Date, Jan. 1, 1904. Interest semi-annually | tion is taken up by the new City Council to be electes 
at the Fourth Nati-va!l Bank, New York City. Jomnery. Bids. 
Vailsbarg School District, Eesex County, N. J.—Pur-| Winfield, Kan.—Bond Election.—Petitions'are being 
chaser of Bonds. —The $26,000 41¢¢ b da, which we stated in | lated asking that an election be called to vote on the 
the CHRONICLE Nov. 21 had been so _* par, were purchased | of $89,000 water-works bonds, $30,000 electric-light.nl 
by the Sinking Fund Commissioners of Essex County. De- | bonds and $15,000 bonds to prospect for natural ¢ va 
nomination, $1,000. Date, Nov. 1, 1903. Interest, semi- Winneshiek Connty, Ilowa.—Bond Sale.—On Decemb 
annual. Maturity, Nov. 1, 1988. the $50,000 43¢¢ court-house bonds described in VY, 9, 
Valiey County (P. 0. Glasgow), Mont.—Bond Sale.—On | 2175, were awarded to W. J. Hayes & Sons, Cleveland: 
December 7 the $67,000 4¢ 10-20-year (optional) refunding | 105°134 and interest, i: 
bonds described in V. 77, p. 1556, were awarded to the Thomas | Wood Lake, Yellow Medicine County, Minn.—Bond GO 
Cruse Savings Bank of Helena at par and interest. Follow- ing.—Propoeais will be received until 8 p, u., December 
ing are the bids : by J. P. Hauck, Village Recorder, for $5,000 5¢ water-s 
Thos Crase Savings Bank (4s).....Par | Royal Trust Co. (68) bonis. oo re Fan Le age goog Maturity, §1, 
“Wapakenets, Ohio.— Burd Sale.—On Dec. 7 the $1,800 ou December 1 of the years » 1910, 1911, 1913 and 
sewer bonds Geeoribed in V. 77, p. 1889, were oan o poset check for 5g of the par value of the bonds bid 
e . <2 
ee for $1,815 and interest. No other bids were Workman Township (P. 0. M eGregor), Min 
Warren County, Ind.—Bonds to be Issued.—It is stated Offering. posals will be received un A. ere 
that $90,000 434¢ bonds will be isened to build two bridges | 1#%4, by L. F. Andrews, Town Clerk, for $4,800 road b 
over the Wahash River. PB re nrnenn Pray 1s Line pag S peg 10 the § 
Waxahachie, Texas.—Bonds Not Yet Sold.—The $24,000 assessment bonds desc ft, De . Were Wa 
4g echool-house bonds described in V. 77, p. 1254, have not - — Westchester Trust Co. at 10°30, Following an 
yet been cold. : rie 
Wetarhkiwin, N. W. T.—Debenture — Proposals | westchester Trust Co...........100°20" | 8, A. Kean, Chicago....se sss 
will be received until 12 u., December 2 ty I. Young Byers, | ¥°>%e"s Savings Bank Toros | fe 
Deputy Town Clerk, for $12,000 5¢ debentures maturingin| Yonkers (N. Y.) School District.—Loan Negotiated.= 
20 years and $4,148 5¢ debentures maturing in 7 years. sale of $40,000 current-expense bonds is reported, Off 


Whitesbarg ( Ky.) School District.—Bonas to be Issued.— | amount $30,000 was taken by the People’s Savings Bag 
This district, it is stated, will issue $5,000 bonds to re-build | Yonkers at 4 90¢ and $10,000 by the Irving Savings Ini 
school bouse recently. destroyed by fire. tion of New York City at 5:50¢ interest, E. 


INVESTMENTS. INVESTMENTS. AUDIT COMPANIES 
MUNICIPAL Rudolph Kleybolte&Co.| Tue AUDIT COMPAL 














AxND 
Public Service Corporation BARKERS, OF NEW YORK,” 
BONDS. MUNICIPAL, RAILROAD and| "44" 4 xapE, S aomn J ma 


E. H. ROLLINS & SONS, STREET RAILWAY Pee es GREER, 
BOSTON. BONDS. GEORGE W. YOUNG, Treasurer” 


Denver. Chicago. San Francisco. 1 NASSAU STREET, NEW YORK. Audits, aa 


Interest Paid on Daily and Time Deposits. Examinations, App mL Stas 
We Buy and Sell new Yok: 


J. G. WHITE & CO,,| Mutual life Buildings 


Engineers, Contractors, PHILADELPHIA. DHIOA 


Both Listed and Unlisted. 46-49 Exchange Place, New York. | euE AUDIT COMPAI 
Investigations and Reports on Electric “a 

Railway, Gas, Electric Light, and OF ILLINOIS, 
Fractional lots of stocks at close Power Transmission Properties NEW YORK LIFE BUILE 
market prices a specialty. for Financial Institutions CHICAGO. — 
rrr Sublic Accountants and Audi 

Electric Railways, Electric Light and Electrie amiuiah ; 


Pewer Plants Financed, Designed and Built. L. A. WALTON, President. 

C. H. WHITE & CO. LONDON CORRESPONDENTS: ¥. W. LEFTLE, Vieo-Presiiens : 
51 Liberty 8t., New York. J. G. WHITE & ©O., Limited, oe 

22a College Hill, Cannon St. DIRECTORS: 

4. @. BUckmn, A. G. Becker & Co., C 


VICKERS & PHELPS, Bureau of ©. W. Lamas, V Poe Fema 


7° Wat vasrmENe BuoxEee  |Expert Investigation & 1. WALAE, Pres. Cieago Ratios 


HIGHEST GRADE RAILROAD Construction. 
BONDS. The investiga‘ion of properties, franchises, patente, 
ote. Tests, plans and specifications, Supervision SECURE BANK Vv oe 
A BAUGAIN IN of contracts and management of properties. , 
. NASSAU STREET. NEW YORK. 
Gilt-Edge VERMONT Bonds. 3 ” Selah aotnasiaanant 
Write for circular. 
Our fancy 1904 Calendar free to investors. 


ata MURALT & CO., GENUINE 
Engineers and Contractors, | WELDED CHROME STEEL 


A. G. Becker & Co., 25 Pine St., New York, Sound and POR 


2 pagan COMPLETE ELECTRIC PLANTS. peepee: 
COMMERCIAL PAPER, | exzcrziricaTion OF #TEAM RAILROADS. CHROME STEEL 


3 ALTERNATING CURRENT SYSTEMS Kent Ave. Keap snd 
6, W. Cor. Monroe & le Salle Sts., Chicayo, A SPECIALTY. fale Man’f’ers in the U.8 











STOCKS and BONDS 






































